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Market Summary:

Slight increase with cautious sentiment

[»] During Thursday's trading session, liquidity decreased to
average levels. The green color returned to the market, but the
increase was insignificant at the main resistance area.

E| At the end of the trading session, VN-Index increased 5.73

[»] MSN (+5.07%), DGC (+6.99%), BCM (+4.23%) are the three
stocks that contributed the most to the green color of the market.
On the contrary, BID (-2.02%), CTG (-0.83%), MBB (-0.81%) are the
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points, up (0.45%), reaching 1,268.46 points; HNX-Index increased Index Price __%ID__ %IM__%I¥r. PER  PBR  MkiCap

VN-Index 1,268 0.5 5.8 222 16.3 1.8 5,115,613
1.91 points (0.81%), reaching 237.37 points. Market liquidity VN30 Index 1277 04 52 % 127 7 3,636,630
reached 25.1 trillion VND, equivalent to about 1,017.3 million VN Midcap 1891 11 55 484 17.8 16 951,045
shares traded. Foreign investors net sold 130.3 billion VND, VN Smallcap 1473 04 45 331 237 11 246,074
focusing mainly on VNM, VHM, and DIG HNX Index 237 0.8 2.7 14.4 227 13 298,738

UpCom 92 04 2.6 20.3 121 1.6 1,200,406

Vietnam Sector Performance

Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap
three codes that took away the most points from the market. Retail 06 7.0 168 14 2212 33 108,712
L. . . . . Insurance 2.7 6.9 11.0 -4.1 15.0 15 45,235
[>] The securities industry is the industry group with the strongest Real Estate 08 53 35 75 152 13 768,491
increase in today's session with typical codes such as: VCI, VIX, Technology 18 54 137 585 225 44 156,023
Oil & Gas 29 8.4 427 5.6 232 25 65,213
SHSI AG R Financial Services 21 9.1 18.5 112.2 24.0 20 214,727
[>] Technical perspective: The market increased mainly due to a Utilities 17 49 oMM 17 160 20 316,095
. . Travel & Leisure -0.1 1.4 03 6.1 n.a 23.2 96,933
few large-cap stocks and a group of securities that increased Indus. Goods&Services 04 73 93 354 150 17 142,722
sharply after the money flow showed signs of slowing down into Per & Household Goods L1 S 122 205 R 56,597
. . . . A Chemicals 2.0 13.5 26.7 79.6 24.3 20 225,626
the banking group. Overall, the uptrend is still maintained, but the Banks 00 46 186 315 102 17 2,085,802
possibility of a further strong increase is slim when the bank Car &Parts ;01 04 69 156 189 12 15,621
. . . . ors s Basic Resources 0.5 8.7 9.5 432 394 1.6 235,001
valuation has improved quite significantly; it is expected that the Food & Beverage 13 123 06 44 253 290 463236
market will have some corrections to cement VNINDEX's uptrend. Media 17 24 96 99 302 10 1,935
. . Cons. & Materials -5.8 26 52 25.5 26.0 1.5 132,189
Support and resistance are at 1,200 and 1,300, respectively. Health Care 13 45 59 165 14.4 20 36,679

Key Currencies & Commodities

Term Price  %1D %1W %1M %3M %YTD %1Yr.
Dollar index 103 -0.1 -0.9 -0.8 -0.3 1.9 23
USD/IPY 148 =10 -1.4 -0.2 26 4.8 7.8
USD/CNY 7 0.0 0.0 0.1 0.5 1.4 33
KRW/USD 1,331 -03 0.0 0.2 0.4 33 24
EUR/USD 1 0.0 -0.8 =il.2 -0.9 1.3 =312
USD/VND 24,693 0.1 03 1.3 1.7 1.7 4.3
il 79 05 0.6 6.6 13.5 9.8 1.4
Gasoline 237 -7.2 29 4.8 185 128 -12.2
Natural gas 2 08 46 -1 -24.8 -22.6 -27.6
Coal 137 -05 5.6 14.9 -26 -6.6 -24.8
Gold 2,156 0.4 55 59 6.3 4.5 18.9
China HRC 3,960 0.2 -1.5 -20 -0.8 =29 -10.6

Contributors to VN Index

MSN DGC BCM FPT PLX BVH HPG vic veB ssi MSB LPB ACB STB TCB HDB SAB MBB TG BID

(5.07%) (6.99%) (4.23%) (2.02%) (3.45%) (3.70%) (0.65%) (0.66%) (0.21%) (1.62%) (-0.97%) (-0.84%) (-0.36%) (-0.79%) (-0.35%) (-1.28%) (-1.14%) (-0.81%) (-0.83%) (-2.02%)
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Stock Feeds

Highlight News

1) LDG — Real Estate: After suffering a loss of VND 374.4 billion in 2023, LDG Investment Corporation (HOSE code: LDG) has
started to sell assets to repay its debts. The list of assets includes the Bai But Son Tra Beach Tourism Complex project and the Lot
C1 Apartment Complex project.

2) FTS — Financial Services: In 2024, FPT Securities plans to achieve revenue of VND 845 billion, down 8.29% compared to 2023,
and pre-tax profit of VND 420 billion, down 17.65% compared to 2023.

3) VGC - Construction & Materials: Viglacera Corporation - Joint Stock Company (stock code VGC) said that consolidated pre-
tax profit in the first two months of this year exceeded 128% compared to the same period. Of which, the export channel
recorded a growth of 18%.

4) HAG — B4t dong san: Revenue in the first two months of the year is estimated to reach VND 1,043 billion. HAGL expects
revenue in 2024 to increase sharply in the third and fourth quarters when it officially starts exploiting a part of the durian area in
Vietnam and Laos.

5) NAB - Banks: NAB is currently targeting to increase its charter capital to VND 13,000 billion from undistributed profits by the
end of this year and to VND 16,200 billion by the end of 2025 (an increase of nearly 25%).

6) VTP — Industrial Goods & Services: Information that VTP stock will officially switch from UPCoM to HOSE on March 12 has
attracted the attention of the market in recent times, as VTP is expected to be included in the large index baskets of HOSE in the
future.

7) KDM - Construction & Materials: The Hanoi Stock Exchange (HNX) has decided to remove KDM stock of GCL Group
Corporation from the controlled list since today, March 7.

8) VRG - Real Estate : Vietnam Rubber Industry Group Development Joint Stock Company (VRG) will pay a cash dividend of 20%
on March 13. The total amount to be paid for this period is estimated at VND 52 billion.

Stock of the day

ore . . 8.00 r 30,000
[>] Military Commercial Joint Stock Bank - MBB
MBB — Banks. The Chairman of MB said that in 2024, difficulties still exist, hoping| ~ 7:00 25,000
that bad debts are leveling off and decreasing, and if demand is weak, growth
may slow down. MB sets a profit growth target of 10% in 2024. 6.00 [ 20000
4 5.00 L 15,0068
4.00 3Yr.AVG P/E; 7.20 + 10,000
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 3/6/2024  3/7/2024 1W AVG 20 days Trend

1 Insurance 45 86 48

2 Chemicals 926 1,665 1,131

3 Financial Services 3,696 5325 4,071

4 Media 22 17 14 -

5 Automobiles & Parts 51 68 62 mE_HNan- -n___0 _um
6 |Oil&Gas 291 299 by 1 S [
7  |Food &Beverage 1,970 2,168 2030 _ a_BB-_slassl_sllnn
8 Personal & Household Goods 230 354 333 e e ccemanealanan
9 |Technology 442 480 454 jaBl_m_u__n Qlamalannd
10 |Utilities 374 295 296 | . _ _lamcBcesa-nnmn
n Basic Resources 1,533 1,587 1646 | _ m lmem Damanna.
12 |Banks 4,374 3,599 3984 |_ @ wl_m-m-l.

13 Industrial Goods & Services 1,582 1,189 1324 | m__mEmle Be_ln

14 |Real Estate 4763 4,064 4683 (m  _almm B n-lana
15  |Travel & Leisure 87 94 108 |_ =

16 |Construction & Materials 1,531 1,235 1581 mm —Nenlailee-alnlin.
17 |Health Care 29 2 29 N [P —

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Clc.)se %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
VIX | VIX Securities Financial Services 19,800 59 8.2 15.8 99.1 1226.6 W\J
DGC |Ducgiang Chemicals Chemicals 120,900 7.0 7.9 281 142.6 868.1 W
VCl | Vietcap Securities Financial Services 49,200 3.6 79 15.1 98.6 751.2 \W-.rv’
SSI |SSI Securities Financial Services 37,700 1.6 1.9 14.9 26.7 1280.1 M’
MSN  |Masan Group Food & Beverage 80,800 51l 14.8 20.6 57.5 683.9 _,_J\._._/\f"
DIG |DIC Corp Real Estate 27,350 0.7 0.2 22 29.5 781.8 \,.A.A,.,J\»
KBC |Kinh Bac Urban Development Real Estate 32,950 0.6 6.3 38 50.1 515.1 _,_....,._J\—
VND |VNDIRECT Financial Services 23,500 22 38 5.6 15.8 916.3 [
HPG |Hoa Phat Group Basic Resources 31,000 0.6 0.0 10.9 9.7 998.2 _.Ns-_f\-—
DCM |PetroVietnam Camau Fertilizer Chemicals 34,800 1.8 3.1 7.4 37.8 260.2 vvvJ\N—-t
PLX |Petrolimex Oil & Gas 37,500 34 46 87 164.9 1025 A
SAB |SABECO Food & Beverage 60,600 -1 36 -3.8 61.2 153.4 [P
BCM |Becamex IDC Corp. Real Estate 69,000 4.2 9.0 9.7 80.0 130.1 _.._,J"\—-/"'
ORS |Tien Phong Securities Financial Services 17,300 3.6 2.7 420 62.9 142.6 ..*FJ\-\.J
FPT |FPT Corp Technology 111,300 2.0 2.1 15.8 13.8 445.7 —A
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)

DGC |Ducgiang Chemicals Chemicals 120,900 7.0 7.9 28.1 71 120.90 P "
CNG |CNG Viet Nam Utilities 31,600 3.6 8.2 15.3 6.9 31.60 e
BFC |Binh Dien Fertilizer Chemicals 29,200 7.0 8.1 18.2 7.5 29.20 .,__..._,\._f
BVH |Bao Viet Group Insurance 44,900 37 4.7 13.7 4.6 44.90 ...MJ
PLX |Petrolimex Oil & Gas 37,500 34 4.6 8.7 4.2 37.50 .,.../vv\_/
BWE |Binh Duong Water Environment Utilities 44,000 1.9 23 6.8 2.8 44.00 _.,,\_.._.._.J-J
SMC |SMC Investment Trading Basic Resources 11,300 6.6 87 10.2 6.9 11.30 .,_._._M_._f
TCI | Thanh Cong Securities Financial Services 13,400 4.7 23 4.3 23 13.40 ..-...,.._v—f
LDG |LDG Investment Real Estate 3,210 7.0 10.7 7.4 8.7 3.21 .._~./~_....—./
HIl  |An Tien Industries Chemicals 6,210 0.8 15 15.9 0.8 6.21 W

Top net buy and sell of foreign investors during the day (VNDbn)

Foreign Investor Trading Activities (VNDbn)

Top Sell Tickers

FUEVFVND VIX

VNM

VHM

DIG

SAB

V(B

MWG

HPG

KBC

STB

Top Buy Tickers

DGC

SSI 81.68
Vel
VRE

PLX

Date Buy Sell Net value
3/7/2024  2446.54551 2579.62093 -1331
3/6/2024  2084.68108 2247.535612 -162.9
3/5/2024  2312.82088 2413.122104 -100.3
3/4/2024  2563.7442 2461.374936 102.4
3/1/2024  2506.23337 2306.372423 199.9
2/29/2024  2528.46732 2915.213249 -386.7
2/28/2024  2207.79083 1987.246985 2205
2/27/2024  2689.60483 2646.992594 426
2/26/2024  1789.03519 1755.959437 331
2/23/2024 1850.077 2623.207941 -773.1
2/22/2024  1108.6232 2047.761926 -939.1
2/21/2024 2010.964 2018.247958 =73
2/20/2024  2643.44622 2520.624301 122.8
2/19/2024  1869.85604 1732.114559 137.7
2/16/2024  1181.07682 1581.628245 -400.6
2/15/2024  1666.94973 1994.591589 -327.6
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ETF

Trading statistics of domestic ETFs

No Name Ticker Price (VND) %1D %1M YTD| Trading volume Trading \l::l)ue (VND 20-sessions liquidity
1 |DCVFMVN30 ETF Fund E1VFVN30 21,980 0.3% 4.9% 13.1% 186,500 410 _cmme e _m_mmB____ _
2 |SSIAM VNX50 ETF FUESSV50 18,000 0.0% 2.9% 7.8% 13,300 02| ccccmm mam _Heealao
3 |SSIAM VNFIN LEAD ETF FUESSVFL 20,890 0.2% 2.7% 13.2% 476,900 99| _mBem __HlEB__nm_=
4 |DCVFMVN Diamond ETF FUEVFVND 29,780 -0.3% 53% 12.6% 6,149,700 1834 _  _____ -_-_I.Il-.
5 |VinaCapital VN100 ETF FUEVN100 17,110 0.5% 5.6% 11.6% 205,700 35/ Hamm_=anlolanna_1
6 |SSIAM VN30 ETF FUESSV30 15,610 0.4% 4.1% 1.7% 21,200 03| mmm_lum m _l..-l-. ——
7 |MAFN VN30 ETF FUEMAV30 15,110 0.2% 4.9% 12.0% 23,200 04| m_lolmmen e = _-nmm
8 |IPAAM VN100 ETF FUEIP100 8,000 2.3% 1.5% -5.0% 4,500 0.0 ———— 1] |
9 |KIM Growth VN30 ETF FUEKIV30 8,370 -0.4% 4.1% 11.6% 17,100 0.1 BB __EE = mal-a
10 | DCVFMVN Mid Cap ETF FUEDCMID 11,660 0.3% 4.2% 7.0% 78,200 0.9
11 |KIM Growth VNFINSELECT ETF FUEKIVFS 12,100 0.0% 2.5% 14.2% 100 0.0
12 |MAFM VNDIAMOND ETF FUEMAVND 12,470 0.0% 5.0% 14.1% 100 0.0|
13 |FPT CAPITAL VNX50 ETF FUEFCV50 12,350 2.1% 2.1% -3.7% 5,800 Ol wulnunlnnnnnnnnille &
Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs
. Management . . AUM Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10
No Ticker company Inception date  Tracking Index (USD mn) (USD mn) (USD mr) Return (%) v (%) Beta yield (%) PB() PE() holdings (%)
1/DCVFMVN30 ETF DCVFM 8/14/2014 VN30 3275 -20.6 -18.7 260 228 10 2.15 1.6 10.8 61.3
2|SSIAM VNX50 ETF SSIAM 12/15/2014 FUESSV50 6.0 0.0 -0.8 9.8 398 10 1.70 1.7 124 49.4
3|SSIAM VNFIN LEAI SSIAM 2/24/2020 VNFL 92.8 0.3 -20.8 40.6 306 09 1.81 1.4 9.4 84.0
4|DCVFMVN Diamoi DCVFM 5/12/2020 VND 734.2 -254 -111.6 36.0 270 09 2.39 1.7 110 80.6
5|VinaCapital VN10' Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 315 243 09 1.95 1.6 118 429
6|SSIAM VN30 ETF  SSIAM 7/27/2020 VN30 6.4 0.0 0.0 238 287 09 1.72 1.7 119 61.8
7 |MAFN VN30 ETF  MAFM 12/8/2020 VN30 n.a -0.1 -0.5 250 233 10 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.8 0.0 0.0 10.8 282 10 n.a n.a n.a n.a
9|KIM Growth VN3C KIM 1/6/2022 VN30TR 26.5 0.0 1.7 240 327 09 1.72 1.7 119 62.0
10|DCVFMVN Mid Ca DCVFM 9/29/2022 VNMidcap 1.2 0.5 2.0 45.8 325 12 1.73 1.5 150 45.0
11|KIM Growth VNFIM KIM 11/3/2022 VNFS 13.6 0.0 0.0 38.1 226 10 1.78 1.4 9.1 68.9
12| MAFM VNDIAMOM MAFM 3/2/2023 VND n.a 0.3 1.5 n.a 193 10 n.a n.a n.a n.a
13 |FPT CAPITAL VNX FPT Fund 5/25/2023 VNX50 n.a 0.0 0.0 n.a na -02 n.a n.a n.a n.a

Source: Bloomberg
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and

that we/l have not received internally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
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Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this reportin the U.S. The
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be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.
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