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PHAN TiCH

Mot tuan nhin lai:
“Con Idm nhifng chéng gai”

Thi truong ching khodn toan cau tuan qua déng loat diéu chinh
manh. Cac van dé tiéu cyc vé nang lugng & Trung Quéc, va cudc
khuing hodng ng clia cong ty BBS Evergrande da lam day su lo ngai vé
anh hudng dé chudi cung Uing va hé théng tai chinh toan cau. Thém
vao d6 bé tac & Washington vé thda thuan nang tran ng cong da day
lgi tire kho bac My ting cao lam dnh hudng dén tam ly nha dau tu dan
dén mot dgt diéu chinh manh & phd Wall, S&P500 da gidm 2.2%. Co
phiéu chau Au ciing gidm manh trong b&i cdnh lo ngai nén kinh té c6
thé roi vao thdi ky tang trudng thap va lam phat cao, STOXX Europe
600 Index két thuc tuan giam 2,24%. Thj trudng chirng khodn Nhat
Ban ching kién murc diéu chinh I& nhat trong nam, Nikkei 225 mat
4.89% do sy anh hudng cla viéc lgi suat trai phiéu CP my tang lam
dong Yén Nhat suy yéu. Chirng khodn Trung Quoc két thuc tuan sém
do nght I&é Quéc Khanh vai bién déng nhe, Shanghai Composite Index
giam 1.2% trong boi canh cudc khiing hodng ng clia Evergrande da
phan nao ha nhiét, trong khi dé thiéu dién la méi ban tam tiép theo,
6 thé anh hudng dén nén kinh té.

Thi trudng chirng khoan Viét Nam c6 mot tuan giao dich dm dam
dé két thuic quy 3. VN Index roi vao nhip diéu chinh manh do tac dong
tiéu cuc vé tinh hinh kinh té vi md. Theo so liéu mai day, GDP quy 3
giam 6.17% so vd&i cung ky. Thém vao dé, chi s6 PMI chi dat murc 40.2
diém va cho thdy tinh hinh kinh té trong nudc tiép tuc bi thu hep so
vGi thang 8. K&t tuan, VN Index gidm 16.28 diém (-1.2%) va déng clra &
murc 1,334.89 diém.Tuong tu, hai chi s6é UPCom Index va HNX Index
cung déng thuan diéu chinh véi mirc gidam lan lugt la -2.1% va -0.9%.

Vé mat ky thuat, VN Index déng clra tuan bang hinh mau Spinning
top cho thay tdm ly nha dau tu van rat do dy. Bén canh d6 cac dudng
MA50, MA100, va trendline tdng ngan han nam rat sat nhau, day la
nhirng ngudng ho trg gan nhat, rat manh va c6 do tin cay cao. Ve trién
vong sap tdi, cac tinh thanh dat biét la TP H6 Chi Minh @3 bat dau m&
clra theo k€& hoach, chdng toi nghi rang day la dong luc dé nén kinh té
quay lai quy dao phat trién. Vi vay nha dau tu c6 thé can nhac giai
ngan vao nhirng nganh nghé hudng lgi tir viéc md clra nay.
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Dir liéu thi trwong tuan %thay d8i Pinh gia
" i e s 5 ; Vén héa
Tén chi sé Giadéngcwra 1T 1Thg 3Tng TDN Xu huéng P/E P/B ty $)
VN-Index 1,335 -12 00 -58 9.8 " 162 26 224
Upcom Index 9% -21 21 61 175 .~ 446 32 58
HNX Index 356 -09 38 94 219 M 19.9 2.1 18
VN30 Index 1,442 -1.2 1.0 -6.7 17.6 {/‘L"\'“ 145 29 165
S&P 500 Index 4357 -22 -37 09 84 (-'“M 26.1 4.6 38,580
STOXX Europe 600 Index 453 22 -43 06 48 " 220 2.1 14,639
Hang Seng 24576 16 -56 -14.8 -151 """, 101 1.0 3,105
Nikkei 225 28,771 49 1.1 02 21 ¥Men M 16.8 2.0 4,223
SHCOMP Index 3568 -1.2 00 -06 29 W 15.2 1.7 7,169
STl Index 3,051 -03 -1.2 -23 -41 M 233 11 366
KOSPI Index 3,019 -34 -59 -80 -22  "wy 16.0 1.1 1,780
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Theo von héa va nganh

Thanh khoan thj trudng tuan qua cé sy
giam sut dang ké. Tuy nhién tinh co6 sy cai
thién trong ngay dau thang 10 khi GTGD vé
lai mirc trén 23k nghin ty déng. Téng quan
lai, GTGD khdp 1énh trung binh méi phién
trén san HSX tuan qua gidm dang ké -
18.2% so vdi tuan trudc do, ing véi VND
16,367 ty trung binh mai phién.

Xét theo quy md vén hda, su sut gidm
vé thanh khodn thi trudng d& anh hudng
dén tat cac nhéom. Trong dé, von hda nho
bi anh hudng dang ké nhat nhat, khi vén
héa gidm 1.6% va GTGD giam hon 45.5%.
Large Cap la nhém bi anh hudng it nhat khi
von hoéa chi mat 1.2%, va GTGD giam 8.9%.
Tuy nhién, ti trong dong tién clla nhém nay
lai tang 6.8%.

Xét theo trng nhém nganh, cac nhém
c6 phiéu lién quan tdi dau khi lai giao dich
s6i dong hon ca vdi murc tang manh mé do
hudng lgi tir viéc gia dau thé gidi tang cao
ky luc, gan $80/ thung (Oil Brent).cu thé
von héa nhéom tién tich cong dong ( dién
nudc, xang dau, khi dét) va nhéom dau khi
tang an tugng véi muic tang lan lugt la
9.9% va 4.7%. Nguagc lai, nhdm ngan hang
bi diéu chinh manh nhat (-3.9%) do bao céo
mdi day cho thay ty I& ng xau ndi bang va
va ng xau tiém an cudi ndm nay du kién &
murc 7.1%.
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Theo gia tri von héa

Gia tri von héa

Large Cap
Mid Cap
Small Cap

Theo nganh

Tén nganh

[> Tién ich Céng dong

> Dau khi

[> Nguyén vat liéu
Coéng nghiép
Cong nghé Thdng tin
[> Dich vu Tiéu dung
Hang Tiéu dung
Dugcvay té

Tai chinh
Ngan hang

Chu thich:

-TDN: Ttr dau nam

-HT: Hién tai
-TD: Thay déi

17T

-1.2
-1.2
-1.6

1T

9.8
4.7
2.6
-0.3
-0.7
-1.3
-1.3
-1.9
-1.9
-3.9

1Thg

0.2
0.7
4.2

1Thg

11.2
6.5
3.2
-1.2
2.8
11.0
3.4
-5.5
-4.1
-1.2

TDN

214
27.2
23.6

TPN

14.2
34
59.3
22.7
80.2
36.3
1.8
9.5
21.3
21.3

% thay d6i GTGD

1T 1Thg TbBN
-89 -145 -25.6
-29.8 -247 -8.7
-455 -34.0 16.0

% thay déi GTGD

1T 1Thg TBN
60.4 715 91.0
13.6 549 67.0
05 -23 100
-309 -334 -11.3
-37.1 -35.0 -47.2
0.1 -29 2.9
-25.5 -22.7 -10.5
-46.5 -383 0.2
-31.3 -345 -33.2
111 47 423

%ti trong GTGD
HT ™ P/E
66.6 6.8 21.3
29.7 -49 19.2
3.8 -1.9 232

%ti trong GTGD
HT ™ P/E
3.6 1.8 19.6
2.0 0.6 76.8
234 43 224
9.7 -1.8 173
1.0 -0.3 25.0
4.1 0.7 n.a
9.9 -1.0 234
0.6 -0.3 195
284 -54 235
17.3 1.4 15.0

Pinh gia
o V6'n, héa
(ty $)
3.0 4,432,937
1.6 601,605
1.0 72,419
. V6'n, héa
(ty $)
24 289,401
3.1 75,882
2.9 544,122
1.6 241,308
3.6 99,053
4.9 253,991
3.2 641,308
2.4 41,585
2.7 1,381,222
2.4 1,539,571
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Sw dich chuyén ctia dong vén

Ve su dich chuyén clia dong vén
quac té, rat rong la diém chung cda
thi trudng chirng khodn chau A. Bi
anh hudng nang né nhat la Nhat Ban
va Da Loan vdi gia tri rut rong lan luot
la $2.07 ty va $1.9 ty. Tuong ty, dong
von nudc ngoai ti€p tuc chay ra khoi
thi truong Viét Nam nhung vai quy
mod nha lai, chi con $15 triéu.

Vé dién bién dong vén qua kénh
ETF, Quy Xtrackers ti€p tuc rat rong
hon $9.64 triéu va mot ETF noi khac
la DCVFMVN 30 cta cong ty Dragon
Capital cling da ruat rong $5.36
triéu.Tuy nhién, c6 mét tin hiéu dang
mung 13, quy Fubon da giai ngan trd
lai $0.29 triéu qua dé giam lugng rut
rong von qua kénh nay con $15.68
triéu
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Tén ETF

Téng cac quy ETF

Nuéc ngoai
VanEck Vectors Vietnam ETF
Fubon FTSE Vietnam ETF
iShares MSCI Frontier and Select EM ETF
Xtrackers FTSE Vietnam Swap ETF
KIM KINDEX Vietnam VN30 ETF
Premia MSCI Vietnam ETF
KIM KINDEX Vietnam VN30 Future
Asian Growth CUBS ETF

Trong nuéc
DCVFMVN Diamond ETF
DCVFMVN30 ETF Fund
SSIAM VNFIN LEAD ETF
MAFN VN30 ETF
SSIAM VNX50 ETF
VinaCapital VN100 ETF
SSIAM VN30 ETF

Tai san
(Triéu $)
3,366
2,140
547
474
502
384
174
29
17
14
1,226
619
444
114
27
13

Dong vén rong (Triéu USD)

Dong von rong (Triéu USD)

Qudc gia

WTD MTD QTD YTD
Trung Quéc n.a -363 69,345 64,699
An do -130 1,408 714 8,798
Indonesia -74 305 684 1,876
Nhat Ban 2,071 2,944 -2,464 22,319
Maylaysia -26 179 112 916
Philippines -86 -47 -198 -1,742
Han Quéc -681 -334 -8,427 -25,797
Sri Lanka -8 -35 -92 227
Pai Loan -1,939 -440 -3,576 -16,680
Thai Lan -19 339 -8 2,477
Viét Nam -15 -348 416 -1,945

Nguodn: Bloomberg, Shinhan Securities Vietnam

1T
-15.68
-10.32
-0.97
0.29
0.00
-9.64
0.00
0.00
0.00
0.00
-5.36
0.00
-5.36
0.00
0.00
0.00
0.00
0.00

Chu thich:

-WTD: tlr dau tuan
-MTD: tlr dau thang

1Thg
-58.78
-63.76
-0.97
-6.76
0.00
-57.39
0.00
0.00
0.00
1.36
4.98
0.00
-0.84
0.89
4.85
0.00
0.00
0.08

-QTD: tlr dau quy

-YTD: tlr ddu nam

3Thg
95.4
78.8
16.8
87.6
13.2
-57.3
7.2
0.3
0.0
11.0
16.7
0.0
10.5
0.9
5.2
0.0
0.0
0.08

TPN
112.1
158.0
40.6
249.3
3.7
-67.2
-79.1
-1.0
-1.1
12.7
-45.9
-56.7
0.0
0.1
1.2
0.0
0.0
9.6
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Giao dich gilra cac nhém nha dau tw

Vé hoat dong giao dich gilra cac
nha dau tu, nha dau tu ca nhan trong
nudc mua rong tuan thu 5 lién tiép
V@i tong s6 tién 1a VND 121 ty, nhom
dau tu té chirc trong nudc cling dao
chiéu quay tré lai gom mua rong hon
VND 893 ty. Trong khi d6, da ban rong
clia khéi ngoai van duy tri, gia tri ban
rong tuan qua dat VND 966 ty.
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CanhanTN
2,146

—
Ca nhan NN
-67

T6 chire NN
-762
T6.chirc TN
-1,317
Tuan vua qua
T6 chirc TN
893
Canhan TN
121
[ ]
————
Ca nhan NN
-47
T6 chirc NN
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Ngudn: Fiinpro, Shinhan Securities Vietnam, don vi ity dong

-TN: trong nudc
-NN: nudc ngoai
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Top c6 phi€u dang cha y

Top 5 ¢8 phi€u gidm nhiéu nhat

52 Tuan
0.99-77.40
12.45-20.35
6.00 - 15.85
13.40 - 21.00
6.25-30.00

Top 5 ¢8 phi€u gidm nhiéu nhat

52 Tuan
6.00 - 47.00
3.70 - 30.80
1.00-34.10
1.80-11.00
2.70 - 15.00

Top 5 ¢8 phi€u gidm nhiéu nhat

TT MacP Nganh

1 TGG Xay dung va Vat liéu
2 SVT Tai nguyén Co ban
3 TDH Bat dong san

4 Sl Xay dung va Vat liéu
5 APG Dich vu tai chinh
TT MacCP Nganh

1 SMT Cong nghé Thong tin
2 VKC 0 t6 va phu tung

3 Bl Bat dong san

4 KDM Xay dung va Vat liéu
5 TKC Xay dung va Vat liéu
TT MacCP Nganh

1 CI5 Xay dung va Vat liéu
2 DKC Ban 1é

3 S72 Xay dung va Vat liéu
4 YBC Xay dung va Vat liéu
5 QLT Hang & Dich vu Céng nghiép

52 Tuan
2.80-13.50
5.30- 29.50
3.00-10.70
7.70 - 24.30
11.50 - 33.00

Nguon: Bloomberg, Shinhan Securities Vietnam
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Gia déng ctra
47.3
15.2
1.3
16.0
17.7

Gia déng cira
233
16.5
16.1
7.3
8.7

Gia déng cilra
6.8
5.3
5.0
8.6
18.1

% thay doi

% thay doi

HSX

HNX

% thay doi
31.86%
19.43%
19.00%
16.58%
19.00%

% thay doi
59.29%
42.55%
33.07%
27.35%
25.73%

Upcom

% thay déi

% thay déi
99.56%
74.16%
57.33%
54.10%
46.15%

Gia déng ctra
14.9
29.2
33.2
71.0
33.2

Gia doéng ctra
40.3
13.4
16.9
29.8
21.5

Gia déng cira
44.9
15.5
11.8
9.4
5.7

Top 5 c6 phiéu ting nhiéu nhat

52 Tuan Nganh
5.20-14.90 Dién, nudc & xang dau khi dét
15.70 - 29.20 Dién, nudc & xang dau khi dét
27.00 - 34.50 Thuc phdm va d6 udng
22.23-71.90 Hang & Dich vu Cong nghiép
27.00 - 34.50 Héa chat

Top 5 c6 phiéu ting nhiéu nhat

52 Tuan Nganh
5.30-40.30 Xay dung va Vat liéu
3.10-13.40 Hang & Dich vu Céng nghiép
7.00-17.00 Dién, nudc & xang dau khi dét
19.10-42.20 Truyén thong
3.70-21.90 Xay dung va Vat liéu

Top 5 c6 phiéu tang nhiéu nhat

52 Tuan Nganh

7.30 - 44.90 Thuc pham va do uéng
8.90 - 15.50 Hang & Dich vu Céng nghiép
4.40-12.30 Xay dung va Vat liéu
2.30-9.40 Dién, nudc & xang dau khi dét
3.00-6.40 Du lich va Giai tri

Ma CP
ASP
PGC
ABT
T™S
DCM

Ma CP
VE4
SDA
PVG
LBE
vC7

Ma CP
CBS
TNP
E29
MTG
TSD
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Top c6 phi€u dang cha y

Top 10 cd phiéu c6 gia tri giao dich thay ddi dét bién

Gia tri giao dich Gia co phi€u
Tickers Tén cong ty Nganh TB Ngay %1 HT Bién dong52 %1
(Trieud) Tuan tuan Tuan
1 BBC Banh keo BIBICA Thuc phadm va dé udng 182 1,072.6 66.2 47.60-75.00 5.1
2 PDN (Cangbong Nai Hang & Dich vy Cong nghiép 30 2485 94.2 72.10-103.2C 5.6
3 HRC CaosuHoaBinh Héa chat 88 231.6 61.2 3445-77.00 -7.7
4 PSH TMai DT Dau khi Nam Séng Hau Ban 1é 18,772 158.6 176 16.70-32.80 -3.3
5 GAS PVGas Dién, nudc & xdng dau khi dét 200,087 147.7 103.5 69.40-103.7C 13.7
6 EVG Tap doan Everland Xay dung va Vat liéu 7,426 141.3 13.0 413-15.00 13.1
7 OPC Dugc pham OPC Y té 368 116.9 57.0 53.30-72.00 0.0
8 NT2 Diénluc Nhon Trach 2 bién, nudc & xang dau khi dot 25,727 102.7 20.6 18.25-26.20 -1.9
9 PNJ VangPhd Nhuan Hang ca nhan & Gia dung 57,698 95.0 99.0 57.40-109.1C 7.6
10 PGl Bdo hiém PJICO Bao hiém 736 94.3 26.1 18.30-28.50 -44

Ngudn: Bloomberg, Shinhan Securities Vietnam

Bang trén liét ké ra top 10 c6 phiéu trong ré chi s6 VN Index c6 von hoa trén 1,000 ty déng va gia tri giao dich binh quan hang ngay trong tuan
qua so vdi tuan trudc do la cao nhat.
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Nhirng dir liéu vi mo khac

Dollar index

=

© VND/USD
*: KRW/USD
® JPY/USD
@® EUR/USD
™ SGD/USD
@® cNy/usD

® Dau tho
B xing

@ Gas

& Than

¥ Vang

* Bac

& Platinum
4> Quing st
B Thép can

Lda mi
AV Ngﬁ
& Gb

Ty gia
Gia 1T 1TH
94.23 097 1.93
22,761 -0.04 -0.01
1,188.15 0.97 267
111.14 037 1.03
0.86 1.23 2.26
1.36 033 1.01
6.44 -0.22 -0.25
Hang héa
Gia 1T 1TH
74.43 061 851
219.41 030 3.94
5.89 14.63 27.67
218.00 17.27 25.11
1,755.36 0.28 -3.23
22.22 -0.90 -7.97
968.33 -1.73 -3.67
117.00 -2.86 -26.53
5,801.00 -0.03 2.69
735.25 1.59 4.89
536.75 1.90 4.12
627.50 -1.77 29.97

3TH
1.77
-1.11
4.88
-0.35
2.35
0.70
-0.19

3TH
-1.06
-3.24
60.94
61.84
-1.21
-14.66
-10.90
-45.47
52.26
11.66
-25.43
-12.36

Ngudn: Bloomberg, Shinhan Securities Vietnam

Ch thich:

-TDN: T&r ddu nam

-XH; Xu huéng

-Thay dGi(BPS): s6 diém co ban thay d&i sau 1 tuan

7 | BAO CAO TUAN

TDN
4.78
-1.46
9.37
7.64
5.51
2.73
-1.26

TDN
53.40
55.79
132.06
170.81
oSS}
-15.85
-9.68
-24.92
26.80
14.79
10.90
-28.13

Alkiat

X
I

CONYL AN

Dir liéu veé lai suat

Pudng cong 1di suat trai phiéu chinh pha Viét Nam

4.00
3.50
1 Yearago
3.00
2.50
3 Month ago
2.00 Current
1.50
1.00
0.50 / 6 Months ago
0!00 T L] L] T T T T L] 1
1Y 2Y 3Y 5Y 7Y 10Y 15Y 20Y 30Y
TG dao han 1Yr 2Yrs 3Yrs 5Yrs 7Yrs 10Yrs 15Yrs 20Yrs 30 Yrs
L3i suat 0.60 0.76 0.91 1.01 131 217 242 297 3.10

Thay déi (BPS)

830 4.40 -0.50 2.00 050 210 1.20 270 0.00
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Thong bao Tuan tha

*

Téi/chung t6i, vai tw cach la chuyén vién/cac chuyén vién chuan bi ban béo cao nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém clia t@i/chan%téi veé céac
cha de chL’Pngf khoan va t6 chirc phat hanh dworc thao luan trong bai nghién ctru. Hon nira, téi/chiing t6i cling xac nhén rang bai bao céo nay duoc soan thao ma khdng phai ¢
hiu bat ky ap lwrc hodc sw can thiép bat hop li nao ttr bén ngoai.

Bér;] pého rc]géohn;‘ay |4 tai liéu tham khao cho dau tw dwa trén cac di liéu trong qua khir, vi thé nhivng bién dong gia cb phiéu trong twong lai ¢6 thé khac véi cac xu hwéng da dw
oc hinh thanh.

Céc di¢ liéu ndy phan anh chinh xac quanxdiém ctia ngudi phu trach nghién cru va phan tich vé chirng khoan clia doanh nghiép, nhung cac quan diém va nhirng wée tinh na
y ¢6 thé ¢ sai sot. Vi vay, viéc lira chon ¢o phiéu va dwa ra quyét dinh dau tw cudi cung nén phu thudc vao chinh méi nha dau tw.

Céac di liéu nghién ctru va phan tich chi duoc glvi t6i cho khach hang clia chung t6i, do dé khdng duwoc phép sao chép, chuyén tiép, hay gti lai cho cac don vi khéac trong moi t
redng hop ma chwa dwoc sy cho phép cla chung téi.

Mién trir trach nhiem

*

Bao cao phan tich nay va cac tai ligu marketing danh cho thi tru(‘)’ngl cht]’n(};] khoan Viét Nam dworc thure hién va phat hanh béi Ph()r)%hPhén Tich cta C(‘)nght% Chirng Khoan S
hinhan Viét Nam, cong ty dwoc cap gjay phép dau tw ciia Uy ban Chirng khoan Nha nwéc Viet Nam. Chuyén vien phan tich, ngwoi thure hién va phat hanh bag cao phan tich
nay va cac tai liéu marketing, dwog cap chieng chi hanh nghe va duoc quan ly bai UBCKNN Viét Nam. Bao cao n%y khoéng dwoc sao chue,. nhan ban hoac xuat ban (toan bo
hoac ttrng phan) hoac tiét 16 cho bat ky ngwoi nao khac ma khong dugc s chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

Bao cao nae/ duoc viet nham muc dich chi cung cap thdng tin. Ban bao cao nay khong nén va khéng dwgc dién giai nhw mét de nghi mua hodc ban hoéc khuyen khich mua h
odc ban bat ¢y khodn dau tw nao. Khi xay dwng pan bao céo nay, ching toi hoan toan d§ khong can nhac vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu cau cu thé
cua cac nha dau tw. Cho nén khi dua ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hoac tw van clia chuyén gia tw van tai chinh déc
lap ctia minh va tu%/ theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tL‘m]q| 0an canh. Cﬁn? ty Chirng Khoan Shinhan Viét Nam khong
dam pao nha dau ty sé dat dwoc lgi nhuan hodg dwoc chia sé loi nhuan tir cac khoan day tuw. (f)é_ng ty Chirng Khoan Shinhan Viét Nam, hoac cag bén lién quan, va cac nhan
s cap cao, giam doc va nhan vién tuyén bo mien triy trach nhiém véi cac khoan 16 hodc ton that lién quan den viéc sty dung toan bé hodc mot ﬁhén bao cao nay. Thong tin va
nhan dinh c6 thé thay doi bat clr lig nao ma khdng ¢an bao trirde va co the khac hodc ngugc voi quan diem dwoc the hien trong cac mang kinh doanh khac cia Cong ty Chi
ng Khoan Shinhan Viét Nam. Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan ca khach hang, va bao cao phan tich nay va céc tai liéu marketing khong the d
woc st dung nhu la chirng cr cho céac tranh chap phap ly lién quan dén cac quyét dinh dau tw.

Ban quyén (© 2020 ctia Cong ty Chirng Khoan Shinhan Viét Nam. B&o cao nz‘é/ khong dwoc sao chu{)/, nhan ban hodc xuét ban (toan bd hoac tirng phan) hodc tiét 16 cho bét
ky ngudi nao khac ma khéng duroc sy chap thuan bang van ban ctia Céng ty Chirng Khoan Shinhan Viét Nam.
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