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Market Summary:

" Foreign investors turned to net buyers "

[>] During Thursday's trading session, the market had a trading
session with lower liquidity than the previous day, but the bright
spot was that foreign investors returned to net buying.

E| At the end of the trading session, the VN-Index increased by
0.68 points, equivalent to 0.06%, reaching 1,162.22 points; HNX-
Index increased 1.3 points (+0.56%), reaching 232.71 points.
Market liquidity reached 17.3 trillion VND, equivalent to about
860 million shares traded. Foreign investors turned to net buy 152
billion VND, focusing mainly on STB and HPG.

[»] EIB (+4.19%), BCM (+2.03%) and BVH (+3.7%) are the three
tickers contributing the most to the market. On the contrary, BID (
1.9%), VHM (-1.64%) and GVR (-1.85%) are the three tickers that
contributed the most to the red color of the market.

[»] Agriculture, forestry, fishery and Insurance are the two
industry groups that gained the most points in today's session
with the following typical tickers: HAG and BVH.

[»] Technical perspective: The market closed with a Doji
candlestick pattern showing a struggle. Combined with recent
trading sessions, it shows that VNINDEX is trading in a narrow
range after overcoming the resistance area of 1,155 and the
strength of the short-term uptrend has been reduced. Besides, the
RSl is currently in the overbought area, showing an increasing risk
of reversal.
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Vietnam Benchmark Index Performance & Multiples

Index Price %1D %1M %1Yr. PER PBR Mkt Cap
VN-Index 1,162 0.1 83 10.1 15.5 1.7 4,687,219
VN30 Index 1,164 0.1 4.1 9.2 12.0 1.6 3,322,307
VN Midcap 1,745 0.6 1.5 30.1 18.5 1.6 867,591
VN Smallcap 1,390 -0.1 1.6 275 328 11 244,088
HNX Index 233 0.6 0.6 9.9 24.5 1.2 290,119
UpCom 88 05 24 21.0 121 1.6 1,075,697
Vietnam Sector Performance
Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap
Retail 0.3 0.4 =il 1.1 171 2.8 91,975
Insurance 32 4.4 4.9 -9.2 17.0 1.5 42,746
Real Estate -0.2 S =il -7.0 135 1.4 725,862
Technology 03 0.4 =3 34.7 228 43 135,517
Oil & Gas 1.3 -1.7 427 3.8 41.4 25 60,051
Financial Services 0.8 4.4 27 82.5 317 1.9 186,204
Utilities 20 -13 13 -30 n3 20 303,578
Travel & Leisure 0.4 53 -0.9 -8.3 na 100 95,766
Indus. Goods&Services -0.1 0.1 -0.6 223 126 1.7 129,905
Per.& Household Goods -04 4.7 0.8 26 1.2 18 52,617
Chemicals -0.9 0.8 -0.4 33.7 8.2 1.6 177,373
Banks -0.2 8.6 83 231 9.7 1.8 1,904,509
Car &Parts 0.0 49 0.2 7.2 104 1.2 14,643
Basic Resources 0.6 0.4 -1.3 35.7 299 15 211,778
Food & Beverage 28 0.1 -0.2 -15.4 18.9 2.8 431,098
Media -1.5 22 -5.6 136.7 27.6 1.5 2,020
Cons. & Materials 0.8 23 -5.4 37.1 258 15 127,744
Health Care 0.3 5.1 23 15.1 14.3 2.2 35,451
Term Price  %1D %1W %1M %3M %YTD %1YT.
Dollar index 102 -0.1 -0.2 -1.8 -34 0.9 -0.9
USD/IPY 145 -03 0.5 -0.5 =25 3.1 9.8
USD/CNY 7 -0.2 0.0 -0.2 =il 0.8 58
KRW/USD 1,313 -06 0.2 -0.3 =19 19 54
EUR/USD 1 -0.1 -0.3 -20 =33 0.5 -20
USD/VND 24,461 0.3 0.4 0.8 0.2 0.8 4.3
WTI 72 0.6 -0.6 0.6 -14.0 0.2 =73
Gasoline 237 14.7 124 16.0 7.3 12.8 -26
Natural gas 3 -5 6.1 231 -11.4 19.1 -18.5
Coal 134 -1.6 39 -11.6 =59 -8.8 -65.8
Gold 2,034 0.5 -0.5 26 85 -1.4 84
China HRC 4,040 -0.2 -1.7 =il 6.2 -0.9 =35

Contributors to VN Index

EB  BCM  GAS  BVH  HPG  VNM  HAG  SAB  PLX  POW  PDR  DXG PN SP TCB  VCB  MBB  GVR  VHM  BID
(419%) (203%) (0.66%) (3.70%) (0.55%) (0.59%) (6.42%) (0.99%) (1.72%) (2.19%) (-0.71%) (-1.28%) (-0.81%) (3.36%) (-0.73%) (0.22%) (-1.20%) (-1.85%) (-1.64%) (-1.90%)
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Stock Feeds

Highlight News

1) SVC - Automobiles: Saigon Services JSC (HSX: SVC) has passed a resolution to dissolve its subsidiary, New Energy Auto JSC. It was
established on Feb. 2, 2023, doing business mainly in wholesale of cars and other motor vehicles, with a capital of VND 68 bn, of which
SVC holds 51%.

2) DSN - Travel & Leisure: Dam Sen Water Park JSC (HSX: DSN) announced its 2023 financial results, recording revenue of VND 249 bn
(+7.2% YoY), exceeding the plan by 8.2%; NPAT of nearly VND 113 bn (+4.4% YoY), exceeding the plan by 14.8%.

3) IDC - Industrial Real Estate Development: IDICO Corporation (HNX: IDC) announced the date for shareholders to receive the 2023
second dividend payment in cash, at a rate of 15%. The ex-dividend date to be January 15, 2024.

4) Be Group - Technology:“Be”, a multi-service consumer platform under Be Group, has just received an additional investment of VND
739.5 bn from VPBank Securities, following a previous financial arrangement from foreign partner Deutsche Bank Singapore in 2022.

5) IDP - Food & Beverage: International Dairy JSC (UPCoM: IDP) announced the date for shareholders to receive the first 2023 dividend
payment in cash, at a rate of 85%. The ex-dividend date to be January 19, 2024.

6) SGI Capital Fund - Investment Services: With a positive outlook for 2024, Ballad Vietnam, a growth equity fund under SGI Capital,
continued to increase its equity allocation to 92%, buying heavily in MWG and VRE.

7) Vinfast - Automobiles: According to VinFast Chairman Le Thi Thu Thuy, the manufacturing plant in North Carolina (USA) is sufficient to
serve the US market and there are no plans to build additional factories. Currently, VinFast's leadership is targeting other markets such as
India.

8) CRE - Real Estate: Century Real Estate Joint Stock Company (HSX: CRE) has paid off the principal of a VND450 billion bond issue, but not
yet for the remaining interest of nearly VND26 billion at the latest installment, for the bond which was just extended until January 31,

2025.

9)DXG - Real Estate: DXG Group ISC (HOSE: DXG) has approved a plan to borrow capital from banks with a total limit of VND4,700 billion.

Stock of the day
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 1/10/2024  1/11/2024 1W AVG 20 days Trend
1 |Insurance I 0o 48 74 36
2 Banks I 14.6 5,743 4,884 4,262
3 |Utilities 1 94 252 251 229
4 Financial Services I 72 2,569 2,658 2,479
5 Food & Beverage I 6.1 1,085 1,349 1,271
6  |Technology i 330 210 ) R e N
7 Travel & Leisure 84 76 8 e m _mmilme
8 Personal & Household Goods 198 150 163 lessssmosesasn.
9 Construction & Materials 1,291 992 15 mmee mmlaa (] [
10 |Health Care 21 16 CHST T | | P
11 |oil&Gas 142 145 [T P ——— | (S
12 |Industrial Goods & Services 1,076 718 890
13 |Real Estate 3,335 2,485 3,233
14 |Chemicals 723 427 558
15 Retail 574 343 51
16  |Basic Resources 1,723 908 1,375
17 |Media 21 8 12
Performance Trading Stats
Ticker Company name Sectors Clc.)se %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
VIX | VIX Securities Financial Services 17,200 3.0 2.7 0.6 132.7 727.6 \.,_,J\«w
EIB |Eximbank Banks 19,900 4.2 53 84 174.4 552.7 ———r
HAG |HAGL Corporation Food & Beverage 14,100 6.4 6.0 6.8 81.6 495.6 /~—-—J'\-\M
VPB |VPBank Banks 19,650 03 1.6 23 328 353.8 A NP
OCB |OCB Bank Banks 14,850 1.7 5.7 1.7 105.6 169.0 _—
Cll |Ho Chi Minh Infrastructure Construction & Materials 18,800 33 87 90 339 3323 O o
TPB |TPBank Banks 18,500 0.0 34 6.3 31.0 3391 A
POW |PV Power Utilities 11,650 2.2 1.7 3.6 136.3 1333 NIV
BID |BIDV Banks 46,500 -1.9 6.5 7.1 91.6 158.0 — A
LPB |LienVietPostBank Banks 16,550 0.3 0.3 5.1 97.3 115.9 -w--I‘A"/
FIR  |First Real Real Estate 13,600  -49 -153 -303 157.4 720 e=d
MSB  |MSB Bank Banks 13,900 0.4 33 6.9 30.1 185.9 ——
VCl | Vietcap Securities Financial Services 42,350 1.3 -0.2 -0.9 18.5 250.2 \—«-f""’\-"
VHM |Vinhomes Real Estate 42,000 -1.6 =33 -2.8 14.8 295.8 W
VIB |VIBBank Banks 21,150 0.5 37 7.9 334 146.9 [P, Y, S
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)
BVH |Bao Viet Group Insurance 42,000 37 4.7 6.3 49 42.00 PR
EIB |Eximbank Banks 19,900 42 53 84 5.4 19.90 ———r
VIX | VIX Securities Financial Services 17,200 3.0 2.7 0.6 25 17.20 \.._.f\«w
POW |PV Power Utilities 11,650 22 1.7 3.6 2.4 11.65 At
MIG  |Military Insurance Insurance 18,200 0.3 0.3 =37 0.3 18.20 _..n-———MJ
BKG |BKG Vietnam Investment Personal & Household Goods 4,530 11 0.7 39 1.1 4.53 ....../\/\/V\f
SHI  |Sonha International Corporation Basic Resources 13,700 0.0 0.0 0.7 0.0 13.70 M
TNT |TNT Corporation Basic Resources 4,560 0.4 -36 -13 -2.9 4.56 _A-\,_,.r—ﬂ.f
CMG |CMC Corporation Technology 40,850 -1.2 -6.8 -6.1 -4.2 40.85 PR, W
FIR  |First Real Real Estate 13,600 -4.9 -15.3 -30.3 -16.2 13.60 _._,_.__,__/vJ

Top net buy and sell of foreign investors during the day (VNDbn) Foreign Investor Trading Activities (VNDbn)
Top Sell Tickers Top Buy Tickers Date Buy Sell Net value

1/11/2024  1506.42726 1354.624904 151.8

FUBVFVND ST8 1/10/2024 112841429 1345341029 2169

ssi HPG 1/9/2024 1333.73223  1449.902677 -116.2

1/8/2024  1054.64317 1303.208918 -248.6

PVD oce 1/5/2024  1030.5139 1452.308575 -421.8

VNM vee o 1/4/2024  1176.66969  1196.929117 203

1/3/2024  819.050914 1022.634354 -203.6

VRE KBC 1/2/2024  785.960884 1139.100294 -353.1

MWG ves 12/29/2023  1279.15779 936.9758129 3422

12/28/2023 1219.9384 776.2881297 443.7

VHM VIX 12/27/2023  950.688892 836.1742476 114.5

HDG ASM 12/26/2023 1082.0168 1395.469207 -3135

12/25/2023  701.672305 825.2334905 -123.6

DGC PLX 12/22/2023  1003.50649 1510.283036 -506.8

. . 12/21/2023  906.800711 1441968085 -535.2

12/20/2023  3112.94265 3526.519384 -413.6
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD| Trading volume Trading \l::l)ue (VND 20-sessions liquidity
1 |DCVFMVN30 ETF Fund ETVFVN30 20,050 0.0% 3.9% 3.2% 720,400 145 e mm o Mam -
2 |SSIAM VNX50 ETF FUESSV50 17,200 0.6% 1.2% 3.0% 11,900 02| me—  _Mam e mm_-
3 |SSIAM VNFIN LEAD ETF FUESSVFL 19,340 -3.3% 57% 4.8% 84,100 1.6
4 |DCVFMVN Diamond ETF FUEVFVND 26,620 0.0% 4.4% 0.7% 4,637,800 123.6
5 |VinaCapital VN100 ETF FUEVN100 15,780 0.7% 4.4% 2.9% 88,000 1.4
6 |SSIAM VN30 ETF FUESSV30 14,340 0.1% 4.0% 2.6% 61,300 09 __a —e_-nnull___»l
7 \MAFN VN30 ETF FUEMAV30 13,820 0.1% 55% 2.4% 4,000 01/Ha _=l —u u_lullln___
8 |IPAAM VN100 ETF FUEIP100 8,360 -0.2% -0.9% -0.7% 1,000 00 _ - —H_ = l_
9 |KIM Growth VN30 ETF FUEKIV30 7,730 0.4% 55% 3.1% 1,700 0.0] _ — m a-_H0_
10 | DCVFMVN Mid Cap ETF FUEDCMID 10,720 -1.1% 0.1% -1.7% 16,300 02| ___ I__ ______ -
11 |KIM Growth VNFINSELECT ETF FUEKIVFS 11,200 1.3% 7.7% 57% 13,600 0.1 _ _ = _ 1
12 |MAFM VNDIAMOND ETF FUEMAVND 11,190 0.0% 4.2% 2.4% 100 0.0 _ . . .
13 |FPT CAPITAL VNX50 ETF FUEFCV50 12,780 2.2% -0.3% -0.4% 4,500 Ol lapmu—nulu_nll_ EENa..

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

. Management . . AUM Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10

No Ticker comgpany Inception date  Tracking Index (USD mn) (USD mn) (USD mn) Return (%) v %) Beta yield (%) PB(x) PE(X) hfldings (;)
1/DCVFMVN30 ETF DCVFM 8/14/2014 VN30 3208 3.9 8.7 10.9 230 10 2.35 1.6 1.0 60.8
2|SSIAM VNX50 ETF SSIAM 12/15/2014 FUESSV50 6.8 0.2 0.4 17.0 421 1.0 2.30 1.6 120 49.3
3|SSIAM VNFIN LEAI SSIAM 2/24/2020 VNFL 853 -17.0 -74.9 26.6 319 09 2.08 13 9.2 83.2
4|DCVFMVN Diamoi DCVFM 5/12/2020 VND 718.7 -38.4 -71.2 15.7 270 10 2.36 1.7 105 83.1
5|VinaCapital VN10' Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 15.0 248 09 2.15 1.6 122 42.7
6|SSIAM VN30 ETF  SSIAM 7/27/2020 VN30 6.0 0.0 0.9 1.9 291 09 2.35 1.6 1.3 61.3
7 |MAFN VN30 ETF  MAFM 12/8/2020 VN30 n.a -0.1 -0.1 9.9 235 1.0 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.8 0.0 0.0 10.7 265 1.0 n.a n.a n.a n.a
9|KIM Growth VN3C KIM 1/6/2022 VN30TR 24.2 1.4 -1.0 10.6 335 09 2.35 1.6 1.3 61.7
10|DCVFMVN Mid Ca DCVFM 9/29/2022 VNMidcap 8.6 0.2 29 269 341 1.2 1.92 1.6 16.6 44.4
11|KIM Growth VNFIM KIM 11/3/2022 VNFS 12.7 0.0 0.0 23.6 234 1.0 2.08 1.4 9.0 68.3
12 MAFM VNDIAMOM MAFM 3/2/2023 VND n.a 0.0 1.7 na na 10 na na n.a n.a
13|FPT CAPITAL VNX FPT Fund 5/25/2023 VNX50 n.a 0.0 0.0 n.a na -03 n.a n.a n.a n.a

Source: Bloomberg
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Compliance Notice

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this reportin the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

* All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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