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" Banking group pulls the market "

[>] During the trading session on the first day of the new year,
market had a slight increase with the main contribution of the

banking group. el

E| At the end, VN-Index increased 1.79 points, equivalent to Vietnam Benchmark Index Performance & Multiples

0.16%, reaching 1,131.72 points; HNX-Index decreased 1.05 points Index Price.  %ID _ %IM__ %IV. PER  PBR  MktCap

VN-Index 1,132 0.2 2.7 124 15.0 1.6 4,556,565

-~ o . . Lo , 556,

(-0.45%), reaching 229.99 points. Market liquidity reached 17.11 VN30 Index 1122 28 - o 3201450

trillion VND, equivalent to about 842 million shares traded. VN Midcap 1722 04 26 316 185 16 863,647

Foreign investors net sold 353 billion VND, focusing mainly on N Smallcap 1370 -0 1.9 87 | 324 i 242016

FUESSVFL and SSI HNX Index 230 -05 1.6 120 244 1.2 289,722
' UpCom 88 06 28 222 121 1.6 1,067,019

[»] VCB (+3.99%), ACB (+2.3%) and MSN (+2.09%) are the three
tickers contributing the most to the market. On the contrary, HPG
(-1.79%), VPB (-1.82%) and VIC (-1.35%) are the three tickers that

Vietnam Sector Performance

Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap
contributed the most to the red color of the market. Retail 08 7.3 109 1 171 28 92,346
. . . Insurance 0.1 0.1 -10.3 -10.3 16.2 14 40,793
[»] Agriculture, forestry, fishery and Rubber are the two industry Real Estate oy 29 o8 32 136 14 730,632
groups that gained the most in today's session with the following Technology e ol 24 20 137,236
) . . Oil & Gas -0.2 -1.7 42.7 18.5 41.0 24 59,464
typical tickers: HAG and DRC. Financial Services -26 08 881 881 300 18 176,584
[»] Technical perspective: Regarding the index, VNINDEX closing iltes IS8 02 [23 23 mM2 19 300,071
) . ) Travel & Leisure -0.8 4.1 -5.8 -58 n.a 10.1 95,941
above 1,130 is a positive signal that the market has surpassed the Indus. Goods&Services 05 13 B2 212 126 17 129,953
1,130 barrier. However, the upward spread of today's session was Per & Household Goods R02 82 e G o 18 52121
Chemicals -0.7 21 il BEA 82 1.6 176,872
low as there were 299 red stocks more than green stocks, and the Banks T 30 219 219 90 17 777,775
large capitalization group had strong differentiation. Combined Car &Parts 03 &7 98 95 14,657
. . . . . . Basic Resources -1.6 23 50.9 50.9 299 1.5 211,323
with the momentum indicator STOCH RSI is showing signs of Food & Beverage 34 55 -122 -105 192 28 436,874
cutting down the signal line, signaling a high possibility of the Media 01 n7oo425 1425 292 16 2137
. . K Cons. & Materials -0.9 2.4 434 434 252 14 124,522
market moving sideways or correcting. Therefore, the base Health Care 14 33 153 153 142 21 35126

scenario is that the market goes sideways at 1,130 and then

completely escapes this area with the highest probability of

happening. Term Price  %1D %1W %1M %3M %YTD %1Yr.
Dollar index 101 0.1 -0.2 =7/ =5 0.1 -20
USD/IPY 141 0.4 -0.6 =9 -5.6 0.3 8.2
USD/CNY 7 0.5 =0l -0.1 -2.2 0.5 34
KRW/USD 1,301 1.0 0.5 -0.3 -36 1.0 2.1
EUR/USD 1 0.2 0.2 =6 -4.9 0.2 =312
USD/VND 24,335 03 0.1 0.3 -0.1 0.3 30
WTI 73 1.9 -0.7 -1.4 -17.8 1.9 -9.0
Gasoline 237 126 1.3 1.8 =17/ 12.8 -36
Natural gas 3 41 03 -7.0 =75 41 -41.5
Coal 132 -37 -9.3 =il.2 -14.6 -9.9 -67.4
Gold 2,078 0.7 0.5 24 137 0.7 13.9
China HRC 4,087 0.2 0.0 20 5.2 0.2 -1.4

Contributors to VN Index

VCB ACB MSN VNM TCB MBB DHG LPB SAB SHB VHM VGC GVR BCM HDB GEX BID VIC VPB HPG
(3.99%) (2.30%) (2.09%) (1.04%) (0.94%) (1.07%) (5.77%) (1.90%) (0.79%) (1.39%) (-0.46%) (-3.83%) (-1.18%) (-1.59%) (-1.97%) (-6.14%) (-0.92%) (-1.35%) (-1.82%) (-1.79%)
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Stock Feeds

Highlight News

1) BSR - Oil & Gas: Binh Son Refinery and Petrochemical Corp successfully tested 2 new types of crude oil for the Dung Quat Oil Refinery,
raising the total number of crude oil types that can be processed to 32, contributing to self-reliance in raw material sources.

2) NVL - Real Estate: NVL will have adjustments related to the plan to issue shares including private placement, issuance to existing
shareholders, and ESOP in 2022 and 2023.

3) ClI - Construction & Materials: Cll plans to pay regular dividends of 16% per year (in cash and/or stock) with a payment of 4% each
quarter, starting from 2024.

Stock of the day
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HAG - Pig, Beef & Veal Farming: According to Hoang Anh Gia Lai Corp. (HAG),| 1000 |
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 1/1/2024  1/2/2024 1W AVG 20 days Trend
1 Industrial Goods & Services - 55.4 680 1,477 951 ulla_ wee _ _mmma-ll
2 Financial Services _ 48.4 1,935 3,456 2329 jmmlem ae -
3 |Health Care m o 2 28 2
4 |Banks s 2,592 2,533 2,036
5 Chemicals | 16.9 477 572 489
6  |Automobiles & Parts 2 ns 49 66 60
7 |Retail | 110 292 414 EVEY T I T
8  |Real Estate | 61 2612 2,856 2693 malmacman_ - _ooaoa
9  |Food & Beverage 1 49 1314 1433 1366 B B _m_munlan
10 |Oil&Gas 1 46 110 101 EI3 '] [ e —
11 |Technology 33 236 237 20l 0o_Bac_a __oB__us
12 |Construction & Materials | 10 912 859 850 wmla _Maae_  aoBe_mam
13 |Utilities 0.2 208 167 168 W MN__W_Nae __m-n_Ns
14 |Basic Resources 09 | 1,122 1279 1,29 mull_ales o o aBaEas
15 |Insurance 50 | 16 14 14 emll_wlom.
16 |Personal & Household Goods 213 Il 185 133 169 |acmmen- mlesmasm
17 |Travel & Leisure -32.6 - 255 120 (722 T — |
Performance Trading Stats
Ticker Company name Sectors Clc.)se %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
GEX | Gelex Group JSC Industrial Goods & Services 22,150 -6.1 -4.5 -6.1 196.6 1074.0 IV N 4
VIX | VIX Securities Financial Services 16,400 -4.1 -3.0 -4.1 2251 863.5 'AN“_.,-...-.J
VND |VNDIRECT Financial Services 22,150 -04 2.1 -0.4 57.6 624.9 A e
DIG |DIC Corp Real Estate 26,000 -2.8 -23 -2.8 50.1 541.2 AN
SSI |SSI Securities Financial Services 32,500 -0.9 -0.2 -0.9 36.1 592.2 J\W
BCG |Bamboo Capital Financial Services 8,330  -56 -8.0 -5.6 339.8 1971 V‘\\_,._J
SHB |SH Bank Banks 10,950 1.4 1.9 1.4 128.1 270.9 A
ACB | Asia Commercial Bank Banks 24,450 23 4.7 23 74.9 339.6 W
EVF |EVN Finance Financial Services 16,100 0.6 0.3 0.6 204.3 195.2 w—-t\J
VCl | Vietcap Securities Financial Services 42,300 -1.1 2.5 -1.1 63.9 303.9 'Aﬁ_'_'—ﬁ-’
DPM |Petrovietnam Fertilizer and Chemicals Chemicals 34,000 21 33 21 285.7 133.7 -—W__,,VJ
MSN  |Masan Group Food & Beverage 68,400 21 30 21 51.8 247.7 A
NKG |Nam Kim Steel Basic Resources 23,750 -3.7 -1.5 -3.7 418 2541 )\M’Vw
MBB |MBBank Banks 18,850 11 24 11 36.7 260.1 A~
MWG |Mobile World Investment Retail 42,450 -0.8 =05 -0.8 29.6 3034 ANM.,
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)
ST8 |ST8 Investment Development Technology 19,550 6.8 74 6.8 7.4 19.55 T
TV2 |Power Engineering Consulting 2 Industrial Goods & Services 39,350 4.1 1.8 4.1 34 39.35 A
DPM | Petrovietnam Fertilizer and Chemicals Chemicals 34,000 2.1 33 21 24 34.00 w
ABS  |BinhThuan Agriculture Services Retail 6,190 6.9 7.5 6.9 7.0 6.19 -\..___.]
TTF  |Truong Thanh Furniture Basic Resources 4,540 6.8 9.4 6.8 7.6 4.54 l\h.._._,..f
TSC |Can Tho Techno-Agricultural Chemicals 3,900 4.3 4.8 4.3 4.6 3.90 /\m_,_._._f
AAT |Tien Son Thanh Hoa Group Personal & Household Goods 5,000 20 3.1 20 2.4 5.00 w\!*\.._.,.._.l
TCD |Transport and Industry Development Investr Construction & Materials 6,890 -3.2 -39 -3.2 -3.1 6.89 a7
BCG |Bamboo Capital Financial Services 8,330 -5.6 -8.0 -5.6 -6.1 8.33 ‘-‘\-\.._._.-J
VIX | VIX Securities Financial Services 16,400 -4.1 -3.0 -4.1 -4.0 16.40 W

Top net buy and sell of foreign investors during the day (VNDbn) Foreign Investor Trading Activities (VNDbn)
Top Sell Tickers Top Buy Tickers Date Buy Sell Net value
17212024 785.960884 1139.100294 3531
(B FUESSVFL vee 12/29/2023  1279.15779  936.9758129 3422
ssi VHC 12/28/2023  1219.9384  776.2881297 4437
12/27/2023 950.688892  836.1742476 114.5
BCM vel 12/26/2023  1082.0168 1395.469207 -3135
VRE vPB 12/25/2023  701.672305 8252334905 1236
12/22/2023  1003.50649  1510.283036 -506.8
HCM DGC 12/21/2023  906.800711 1441.968085 5352
. e 12/20/2023 311294265  3526.519384 4136
12/19/2023  1117.83199  1583.213838 -465.4
SHB bved 12/18/2023  2905.19784  3676.547138 7713
EIVEV 12/15/2023 247406694  3940.254749 -1,466.2
VHM N30 12/14/2023  1942.35817  2298.878486 -356.5
KBC vic 12/13/2023  1526.70107  2438.281947 9116
- HAG 12/12/2023  1054.67013  1361.733537 -307.1
12/11/2023 113354303 1562.823013 4293

Page 3/5 € Shinhan Securities



ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD| Trading volume Trading \l::l)ue (VND 20-sessions liquidity
1 |DCVFMVN30 ETF Fund ETVFVN30 19,530 0.5% 4.0% 0.5% 568,300 LR T
2 |SSIAM VNX50 ETF FUESSV50 16,980 1.7% 0.4% 1.7% 18,300 03| mm m—e  _Mam__a
3 |SSIAM VNFIN LEAD ETF FUESSVFL 18,400 -0.3% 3.1% -0.3% 419,500 77 m B _Wamen o e
4 |DCVFMVN Diamond ETF FUEVFVND 26,030 -1.6% 4.8% -1.6% 558,800 14.5 ,---_-_-I B m_—_
5 |VinaCapital VN100 ETF FUEVN100 15,270 -0.4% 3.5% -0.4% 113,000 17/ Al ace-inlla =0 _.Eul
6 |SSIAM VN30 ETF FUESSV30 13,860 -0.8% 2.7% -0.8% 46,900 07| M m_ce - [e— ] |
7 \MAFN VN30 ETF FUEMAV30 13,450 -0.3% 3.9% -0.3% 25,400 03| cmalua_n. __m _u =_0
8 |IPAAM VN100 ETF FUEIP100 8,060 -4.3% -3.2% -4.3% 800 0.0 _. - IR
9 |KIM Growth VN30 ETF FUEKIV30 7,490 -0.1% 4.5% -0.1% 1,100 0o -.m N ——
10 | DCVFMVN Mid Cap ETF FUEDCMID 10,680 -2.0% 1.9% -2.0% 6,800 01 m__ I S -_ .
11 |KIM Growth VNFINSELECT ETF FUEKIVFS 10,550 -0.5% 2.9% -0.5% 1,800 ool HD_  _ _ __ m
12 |MAFM VNDIAMOND ETF FUEMAVND 10,930 0.0% 4.6% 0.0% 200 00| - _I . .
13 |FPT CAPITAL VNX50 ETF FUEFCV50 12,940 0.9% 4.2% 0.9% 6,500 O —mll B Wemee mam=_ =N

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

. Management . . AUM Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10

No Ticker comgpany Inception date  Tracking Index (USD mn) (USD mn) (USD mn) Return (%) v %) Beta yield (%) PB(x) PE(X) hfldings (;)
1/DCVFMVN30 ETF DCVFM 8/14/2014 VN30 309.5 -0.2 4.1 12.7 230 10 2.44 1.5 105 61.1
2|SSIAM VNX50 ETF SSIAM 12/15/2014 FUESSV50 6.7 0.2 0.5 209 42.2 1.0 2.35 1.6 1.7 49.0
3|SSIAM VNFIN LEAI SSIAM 2/24/2020 VNFL 92.8 -19.3 -64.9 28.2 316 09 218 13 8.7 83.2
4|DCVFMVN Diamoi DCVFM 5/12/2020 VND 707.7 -47.7 -71.6 16.2 270 10 2.48 1.6 100 823
5|VinaCapital VN10' Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 17.9 249 09 218 1.5 1.6 429
6|SSIAM VN30 ETF  SSIAM 7/27/2020 VN30 4.6 0.0 0.9 1.1 291 09 243 1.5 108 61.3
7 |MAFN VN30 ETF  MAFM 12/8/2020 VN30 n.a -0.1 -0.1 12.8 235 1.0 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.9 0.0 0.0 11.6 264 1.0 n.a n.a n.a n.a
9|KIM Growth VN3C KIM 1/6/2022 VN30TR 237 1.4 -0.7 12.6 335 09 2.40 1.6 1.0 61.6
10|DCVFMVN Mid Ca DCVFM 9/29/2022 VNMidcap 85 0.7 35 319 344 1.2 1.83 1.5 160 45.0
11|KIM Growth VNFIM KIM 11/3/2022 VNFS 12.2 0.0 0.0 253 234 1.0 2.20 13 85 68.0
12 MAFM VNDIAMOM MAFM 3/2/2023 VND n.a -0.2 1.7 na na 10 na na n.a n.a
13|FPT CAPITAL VNX FPT Fund 5/25/2023 VNX50 n.a 0.0 0.0 n.a na -03 n.a n.a n.a n.a

Source: Bloomberg
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Compliance Notice

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this reportin the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

* All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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