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Chimg khoan thé gi6i: Phan g trai chieu tru6c di liéu GDP Q3 cta My
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Chtmg khoan Viét Nam: Thiét lap viing can bang v6i thanh khoan
Tin tlrc doanh nghiép: #P 11, #VCS, #DCM, #VND #NKG, #HAG
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Securities

Chitng khoén thé gidi

« Trong phién giao dich vao thit Tu, chi s6 Dow nhich én 0.04%, trong khi S&P 500 va Nasdag Composite lan lwot gidm 0.1% va 0.16%. Bong thai nay dugc dua ra khi cac nha dau
tu can nhac nhitng nhan xét &n hoa ttr cac quan chtrc Cuc Dy trr Lién bang va dir liéu GDP ctia My. Udc tinh cho thdy nén kinh t& My tang trudng 5.2% trong quy 3, cao hon mlc
4.9% trong uoc tinh trudc.

» Thi trudng chau Au két thuc trai chigu ké tir mirc gia dong clra gan day nhat. DAX tang 1.09% va CAC 40 tang 0.24%. FTSE 100 mét 0.38%. S8 liéu so bo ctia Dirc va Tay Ban Nha
cho th&y lam phéat dang gidm manh hon du kién, khién cac nha dau tu tdng dat cugc rang ECB cé thé bat dau cat gidm Lai sudt vao nam tdi. Bong thdi, nhirng binh luén ttr cac
quan chiic Fed béo hiéu rang ngan hang trung vong My da két thuc viéc tang l&i sut va san sang bat dau cat gidm lai sudt vao nam téi cling ddy tam ly nha dau tu lén cao hon.

* Chis6 Nikkei 225 gidm 0.26%, dong ctra & mirc 33,321 trong khi chi s Topix Index gidm 0.51% xudng 2,365 vao tht Tu, véi cd hai chi s6 déu trugt trong phién thir ba lién ti€p khi
cac nha dau tu tiép tuc chét oi sau dot phuc hdi manh mé vao thang 11. Cac thi trudng cling dang chd doi dit liéu kinh t€ quan trong trong tuan nay, v&i doanh s6 ban & va sén
xuat cong nghiép ctia Nhat Ban sé dugc cong b vao thir Nam, trong khi ty 1& that nghiép sé theo sau vao thir Sau.

« Gid dau thé WTI tuong lai gitr mitc tdng hon 2% én 78 USD/thung vao thtr Tu, kéo dai mirc tdng 2.1% trong phién trudc dé khi cac nha dau tu chuén bi cho cudc hop OPEC + nai
nhoém sé dat ra chinh sach san xuat cho nam 2024.

Thi trwong Thi trwong

Gia dong clra %1D %1M %1Y Gia dong clra %1D %1M %1Y
VN-Index 1,103 7.26% 5.19% usD/JPY 147  0.11% -6.13%
S&P 500 Index 4,551  -0.09% USD/CNY 7  0.14% 0.46%
Dow Jones Index 35,430  0.04% = 9.29% 4.66% Brent 83 -5.25% -3.06%
GP 100 7,423  -0.43% -1.98% WTI 78 -4.17% -3.61%
Nikkei 225 33,283 -0.11% Gasoline 228 -1.25% -2.08%
SHCOMP Index 3,022 -0.56% Natural gas 3
STOXX 600 459 5.87% 4.33% Coal 128 0.31%
KOSPI Index 2,518 1.84% Gold 2,046 0.09%
Hang Seng 16,993 China HRC 4,003 | -0.20%
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Thay d&i thanh khoan gitra cdc nhém nganh (ty VND)

r 20.00

Bi€u d6 VN Index va chi sé P/E trong 1 ndm
1900 4
Nganh %1D 11/29/2023 11/28/2023 TB 20 phién
/N Index ====pg [ 18.00 i
1700 A Dau khi 372.14 419 89 170
L 16.00 Hang ca nhan & Gia dung ' 104 74 109
=9 Thuc pham va dd udng X 984 783 933
. | 14.00 Du lich va Giai tri ] 97 86 108
Ban I& ] 449 398 590
1100 L 12.00 Tai nguyén Co ban ! 1,297 1,208 1,370
Hoa chét | 400 380 563
1103 !
200 : : : 10.00 Cong nghé Théng tin :I 130 124 221
11/22 02/23 05/23 08/23 - - - N — :
oo - pién, nwoc & xang dau khi dét | 109 108 144
Bi€u d6 HNX Index va chi s& P/E trong 1 ndm L oo Truyén thang i 11 11 9
20 7 Hang & Dich vu Céng nghiép -6.4 E 780 834 951
200 + [ 2700 Xay dwng va Vat liéu -7.6 i 638 690 1,042
o Ngan hang 8.8 | 1,465 1,606 2,222
[ B4t dong san 12,1 | 2,551 2,901 3,711
1001 e HNX Indicx Y té -18.7 | 12 14 13
5 e PE HINX [ Dich vu tai chinh -25.2 | 1,901 2543 2,861
O t6 va phu tung 29.2 B 86 121 147
0 T T T 12.00 =
11/22 02/23 05/23 08/23 Bao hiém -37.2 ‘ 16 25 22
Nguon: Bloomberg. Shinhan Securities Vietnam
KLGD (trieu GTGD (ty
Pongclta PE Tanggidm %1D don vi) VND)
VNI NDEX 1,102.80  14.66 7.37 0.67 512 11,448
HNX INDEX 227.03  22.49 2.64 1.18 84 1,610
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Top mua bén rong cuia tu doanh CTCK (ty VND) Gié tri giao dich rong clia tu doanh va cac nha dau tu theo nhém nganh (ty VND)
EVE EUESSVEL 108.3 Tw doanh (ty Nwéc ngoai Canhan trong T6 chirc trong
POW TCB VND) (ty VND) nwoée (ty VND) nwoéc (ty VND)
VNE STB
VND FUEVFVND B4t dong san 25 (41) (64) 104
PVD ACB Tai nguyén Co ban 4 45 (50) 6
GMD VNM o
PNJ VPB Truyén théng - (0) 2 (D
PLX VHM Hang & Dich vu Céng nghiép (3) 11 (13) 2
FUEMAV30 FPT p
NLG VCB Yte : - (1) 1
Hoa chét 3 (0) (3) 3
Top mua ban rong khoi ngoai (ty VND) Dich vu tai chinh 98 (38) (17) 56
917 MWG Vel 97 4 Du lich va Giai tri 4 (2) 3) 4
FUESSVFL PLX Ngan hang 162 (52) (45) 96
STB SAB Xay dwng va Vat liéu (8) 34 0 (34)
DIG HPG Thuc pham va dé uéng 22 9) 35 (26)
VCB VND o
VNM VRE Ban le : ’ 2 (119) 112 8
DXG CMG Dién, nwéc & xang dau khi dot 9 (16) 21 (5)
PDR PVD Hang ca nhan & Gia dung (1) 1 2 (3)
FUEVFUND GMD Ca hé Thong ti 9 24 21 3
MSN vIC 6ng nghé Thong tin (21) (3)
O t6 va phu tung (0) 0 (165) 164
Bao hiém 2 0 (4) 4
Dau khi (3) 62 (28) (33)

Nguon: Fiinpro. Shinhan Securities Vietnam

4 €9 Shinhan Securities



S

Shinhan

Securities

Thong tin vi mé néi bat

* Tiép tuc thyc hién gidm 2% thué VAT dén hét thang 6/2024. Viéc gidm 2% thué suét
thué gia tri gia tang sé duoc ap dung déi v&i cac nhom hang hoa, dich vu dang ap
dung mirc thué suét thué gia tri gia tang 10% (con 8%), trr mét s6 nhdém hang hoa,
dich vu sau: Vién thong, cong nghé thong tin, hoat dong tai chinh, ngén hang, chiing
khoan, b&o hiém, kinh doanh bat dong san, kim loai, san pham ttr kim loai dtc san, san
phdm khai khoang (khong ké khai thac than), than céc, dau mé tinh ché, san pham
hod chét, san phdm hang hoa va dich vu chiu thué tiéu thu dac biét.

e Nong nghiép 11 thang nam 2023: Lua gao ti€p tuc thang lon, thiy sén va lam s&n duy
tri tang trudng. Vé xudt khdu gao, trong nlta dau thang 11/2023, ca nudc da xuét
kh&u 332,214 tén gao, tri gia dat 219 triéu USD. Ly ké tr dau nam dén 15/11, ca nudc
xudt khau 7.37 triéu tan gao, mang vé 4.15 ty USD. Nhu vay, xuét khau gao da vuot xa
nam 2022 (7.1 triéu tén, tri gid dat 3.45 ty USD). Ve thj truong xuét khau gao, l6n nhat
la 2 thi trudng ASEAN va Trung Quéc. Trong do, tai ASEAN, gao dugc xuét khdu nhiéu
nhat sang Philippines, Indonesia, Singapore. San lugng thuy sdn khai thac trong thang
11/2023 udc dat 285.7 nghin téan, gidm 0.4% so v&i cung ky ndm trudc. Bao gom: Ca
dat 214.4 nghin tan, giam 0.2%; tom dat 13.3 nghin tan, tuong duong cung ky nadm
trudc; thay sén khac dat 58 nghin tan, giam 0.3%.

* B&n & hang hoa va doanh thu dich vy tiéu dung tiép tuc séi dong. Téng muitc ban 1é
hang hda va doanh thu dich vu tiéu dung thang 11 udc dat 552.7 nghin ty dong, tang
1.4% so vd@i thang trudc va tang 10.1% so véi cung ky ndm trudc do nhu cau tiéu dung
luong thuc, thuc phdm, cac vat phdm van hoa, gido duc va dich vu luu trg, &n udng,
du lich & hanh tiép tuc duy tri xu hudng tang so véi cung ky ndm trudc.
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Tin doanh nghiép

PTI: VNDirect muén mua 3 triéu c6 phi€u PTI khi thi gia tadng 60% lén dinh mét nam.
Trong thong bao maéi nhéat, CTCP Chiing khoan VNDirect (ma VND) da dang ky mua gan
2.9 triéu c6 phiéu PTI ctia Téng CTCP Bao hiém Buu dién. Giao dich du kién thuc hién tur
ngay 1/12 dén ngay 31/12, theo phuaong thic giao dich théa thuan va/hodc khdp 1énh
trén san. Hoan tat 100% luong dang ky, VNDirect sé nam hon 16 triéu c6 phan, tuong
ing 20% vén PTI. Tam tinh theo thi gid két phién 29/11 cta c6 phiéu PTI la 50,000
dong/cp, udc tinh cong ty chirng khodn nay sé phai chi ra khodng 143 ty dong dé hoan
tat mua vao

VCS: Ngay 4/12 t6i day, Cong ty c6 phan VICOSTONE (ma VCS) sé chét danh sach cd
dong thuc hién trd c6 tic dot 2 ndm 2023 bang tién mat vdi ty & 20%, tuong ing c6
dong s& hitu méi 1 c6 phiéu sé dugc nhan 2,000 dong. Véi 160 triéu c6 phiéu dang luu
hanh, uéc tinh VCS sé can chi khodng 320 ty dong thanh toan c6 tirc cho c6 dong. Ngay
thanh toan du kién vao 14/12/2023.

VND: Ngay 28/11 mdi day, trong thong bao thay déi nhan sy, cong ty CP chitng khoan
VNDirect (VND) da cho biét vé viéc ba Vi Nam Huong khong con gilr chirc vu gidm déc
tai chinh va ngudi dai dién theo phap luat ctia cong ty. Nguyén nhan duoc dua ra la
diéu chinh chtrc danh nhén sy dé phu hop vdi sy thay déi trong thuc té€ dieu hanh cla
cong ty. Ba Vi Nam Huong sinh nam 1983, trinh do Ctr nhan nganh Ngan hang tai chinh
véi hon 17 ndm kinh nghiém trong linh vuc nay. Ba Huong dugc b6 nhiém vao vij tri Gidm
déc Tai chinh ctia VND tu thang 7/2017 va dugc VND gidi thiéu la ngudi dong gop Lon
trong viéc xay dung doi ngt kinh doanh nguén von va quan hé kinh doanh véi cac dinh
ché tai chinh ngan hang, gitp VNDIRECT md& rong dugc mang kinh doanh tai chinh véi
cac dinh ché ngan hang trén thij truong.
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Tin Doanh nghiép

DCM: Bam Ca Mau udc tinh lgi nhuan 2023 gidm 78% so v&i cung ky, du kién chi 25
triéu USD mua lai cong ty Phan bon Han - Viét. Theo thong tin tir Ching khoan Vietcap,
trong budi gap g& nha dau tu ngay 28/11, lanh dao CTCP Phan bon Dau khi Ca Mau (ma
chimng khoan: DCM) udéc tinh téng doanh thu nam 2023 la 13,500 ty dong, loi nhuan
trudc thué 1,000 ty dong, lan luot gidm 18% va 78% so voi nam trudc. Nguyén nhan chi
yéu do gia ban uré trung binh gidm 34%. LNTT udc tinh ndam 2023 cta Bam Ca Mau
hoan thanh 93% du bao ca nam ctia Vietcap va nhin chung pht hgp véi ky vong cua
CTCK nay do KQKD so b thudng than trong.

NKG: Thép Nam Kim (NKG) sé tai khdi dong dur &n nha may Nam Kim Phu My tri gia
4,500 ty vao ndm 2024, 'lan san' sang mang thép ma cao cap. Theo thong tin tr Ching
khoan DSC, Thép Nam Kim (ma chirng khoan: NKG) da lén k& hoach md rong sang phan
khuc thép ma cao c8p hon théng qua dy an mdi nha may Nam Kim Phu My tai khu cong
nghiép My Xuan B1 - Bai Duong (Ba Ria - Viing Tau). Nha may nay cé cong suét du kién
la 1.2 triéu tan/nam, téng vén dau tu 4,500 ty dong. Viéc xay dung nha may sé bat dau
vao nam 2024 va kéo dai trong ba giai doan (mdi giai doan 400,000 t&n) dén cudi nam
2026. S&n pham mdi sé la thép ma st dung trong cac thiét bj dién gia dung, doi hoi ky
thuat s&n xuét cao hon so véi s&n phdm ton ma hién nay ctia Nam Kim (chut yéu dung
trong xay dung).

HAG: HAGL vtra trd thém 200 ty dong ng trai phiéu, c6 phi€u HAG tang gan 50% sau hai
thang. Tap doan Hoang Anh Gia Lai (HAGL, ma chitng khodn: HAG) cho biét ngay 28/11
cong ty da trd ng 200 ty dong ng gbc tréi phi€u ciia ma HAGLBOND16.26. S6 tién nay
dén tur viéc thu ng ctia CTCP Nong nghiép Qudc té Hoang Anh Gia Lai (ma chiing khoan:
HNG). Buoc biét, 16 tréi phi€u HAGLBOND16.26 dugc phat hanh ngay 30/6/2016, ky han
10 ndm, co tai sdn dam bao vaéi téng gia tri la 6,596 ty dong
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Chi s VNINDEX-1D = 0110280 H1102.80 L1102.80 C1102.80 000 (0.00%) e ) .
Volume - Khéi luong 30 SMAS 0 692 622M 000 XU hU’dl’Ig: Di ngang
EMA 10 close 0 SMA9 & " " +-L ' 124000
o i i Aot "|Tﬂ' - .—F ll i+! " ® '« VNINDEX dong ctta 1102.8 (+7.3 diém, +0.67%) véi thanh khoan
close +- 1220.00 - i . ; . R _ . , o o
MA 200 close 0 SMA9 (& | T thap. Thi truong cO6 383 ma xanh va 122 ma do. Nhom cod phleu
n i + 1200.00 :
WA YD deoe) SHAD ® . ITJ' ' + Ilil T 5000 dong gop nhiéu nhét vao da tang cua thi trudng cd PLX, MSN, BID &
.
" T I 1160.00 chiéu nguoc lai VCB LGC da kéo thi truong di xuéng. Hau hét cac
T* 1 q"'“- I . I 1 nhom nganh déu phuc héi manh trong d6 bat ngd nhém dau khi
" /. - - : B ;
' ut '" - T 10 tang manh hon 3.7%. Khoi ngoai va tu doanh giao dich khéng dang
________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ FONRR PR Tha! I
: m i " )
l!!! " T-T ké.
* 1080.00
l I oo ¢ Ky thudt: VNINDEX tao cay nén tang nhe véi thanh khoan thap cang

m cling ¢6 thém sy virng chac hon cho ving hé trg 1080. Tuy nhién,
o MM il i 27 e dody g g e e
_Mmung.Auemge_Cayergenc.e Divergence (MACD) = Chibao Bién dong Phan ky/Hai tu trung binh 12 26 close 9 1.24 260 ~384 dlnh dU’QC Xu hUC'mg téng da quay trd la' Ki VQng trong k|Ch ban co
________ T T e sg, thi truong sé di ngang dé tich Lty vimg chéc vang 1080. Va khi
thi truong vuot 1140, sé md ra song tang manh hudng vé vang 1250.

« Chién lugc: Nha dau tu co thé tan dung nhip tang tr nén tuong tng
viing 1080 ctia VNINDEX dé giao dich ngan han.

To0.0g

Kich ban:

21 Théng 7 12 21 Théng Tam 10 21 Théng 9 14 Thang 10 1 20 Théng 11 10 21 Théng Mirdi {:}

« Tich cyc (50%): Thi trudng sé di ngang trong bién d6 1120-1080

«  Kém tich cuc (50%): Thi trudng sé thing vang 1080 va vé lai ving
1030
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30/11/2023 DVT: nghin déng
Cb phiéu quan tam trong ngay
£ . Gia mua . : A L

Khuyén nghi (+/- 1%) Target Cut loss Upside Downside  Gia hién tai Tin hiéu

BSR Mua 18.9 19.9 18.2 5.3% -3.7% 18.9
Danh muc ngan han
2z £ : Gia mua . : A . . L
CO phiéu Khuyén nghi (+/- 1%) Target Cut loss Upside Downside  Gia hién tai T+ Lai/Lo Ngay Ghi chu
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November 2023

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
29 30 31 1 2 3 4
Chi s6 quan ly mua hang ISM  Quyét dinh ldi suit cia FED Ty 1é thit nghiép My
clia Hoa Ky (PMI) Bang lwong phi ndng nghiép
5 6 7 8 9 10 11
Cén can thwong mai clla Trung Ty 1é lam phét ctia Trung Quic YoY Téam ly ngudi tiéu dung
Qudc Michigan
12 13 14 15 16 17 18

Lam phat 16i clia Hoa Ky va ty PPI MoM

Ié lam phat CPI Hop dong twong lai VN30F1M ddo

Doanh s8 ban 1é MoM ha
Pénh gid clia MSCI oanhs6 banlé Mo i
19 20 21 22 23 24 25
Pon dat hang Alubén MoM  Bién ban hop FOMC CPI I6i ctia Tokyo so voi
cua My cung ky
A 27 28 29 30 1 2
Co cdu chi s6 Diamond Toc d6 tang trirdng GDP theo PCE 16i MoM Hoa Ky
quy wdc tinh ciia My Thu nhap cd nhin cia MoM Hoa Ky
Chi tiéu ca nhdn cia MoM My¥
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Thong bao tuan thu

« Toi/ching tdi. v&i tw cach 1a chuyén vién/cac chuyén vién chuan bj ban b&o cao nay. cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cia téi/ching toi vé cac chu
dé chirng khodan va té chirc phat hanh dwoc thdo luan trong bai nghién ctru, Hon niva. tdi/ching téi cling xac nhan rang bai béo c4o nay dwoc soan thdo ma khong phai chju bét
ky &p Iwc hodc sy can thiép bat hop li nao tir bén ngoai,

« Ban b&o c4o nay la tai liéu tham khao cho dau tw dwa trén cac div liéu trong qua khir. vi thé nhirng bién ddng gia cd phiéu trong twong lai cé thé khac véi cac xu hwéng da duoc
hinh thanh,

« Céc di¥ liéu nay phan anh chinh xac quan diém cia nguoi phu trach nghién ciru va phan tich vé chirng khoan ctia doanh nghiép. nhwng cac quan diém va nhirng wéc tinh nay co
thé c6 sai sot, Vi vay. viéc lwa chon ¢ phiéu va dwa ra quyét dinh d4u tw cudi cuing nén phu thudc vao chinh méi nha dau tw,

« Céc di¥ liéu nghién ctru va phan tich chi dwoc gl téi cho khach hang cta ching téi. do dé khdng dwoc phép sao chép. chuyén tiép. hay gl lai cho cac don vi khac trong moi
treong hgp ma chwa dwoc sy cho phép cua chang toi,

Mién trir trach nhiém

« Bé&o céo phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh béi Phong Phan Tich cua Céng ty Chirng Khoan
Shinhan Viét Nam. céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwédc Viét Nam, Chuyén vién phan tich. nguoi thwe hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing. dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam, Bao céo nay khdng dwoc sao chup. nhan ban hodc xuéat ban (toan bd hodc
tirng phan) hoac tiét 16 cho bat ky nguwdi nao khac ma khdng dwoc sy chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,

« B&o céo nay dwoc viét nham muc dich chi cung cap thong tin, Ban béao c4o nay khdng nén va khéng dwoc dién gidi nhw mét dé nghi mua hoac ban hodc khuyén khich mua hoac
ban bat cir khoan dau tw ndo, Khi xay dwng ban b&o céo nay. chiing téi hoan toan da khéng can nhac vé cac muc tiéu dau tw. tinh hinh tai chinh hoéc cac nhu cau cu thé cla cac
nha dau tw, Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh. cac nha dau tw nén dwa vao danh gia ca nhan hoéac tw van cla chuyén gia tw van tai chinh doc lap cua
minh va tly theo tinh hinh tai chinh c& nhan. muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan cdnh, Coéng ty Chirng Khoan Shinhan Viét Nam khdng dam bao
nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tr cac khoan dau tw, Céng ty Chirtng Khoan Shinhan Viét Nam. hoac cac bén lién quan. va cac nhan sy cap cao.
gidm dbc va nhan vién tuyén bd mién tri trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan béo cao nay, Théng tin va nhan dinh c6
thé thay dbi bat c Iic nao ma khdng can bao trwdc va co thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Céng ty Chirng Khoan
Shinhan Viét Nam, Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan cda khach hang. va b4o céo phan tich nay va cac tai liéu marketing khéng thé dwoc st dung
nhw 14 chirng ct cho céc tranh chip phéap Iy lién quan dén céac quyét dinh dau tw,

« Ban quyén (© 2020 clia Céng ty Chirng Khoan Shinhan Viét Nam, Bao céo nay khéng dwoc sao chup. nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguw®i nao khac ma khéng dwoc sw chip thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,
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