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Market Summary:

" Reversal to increase "

[>] During Tuesday's trading session, the market suddenly turned
up in the afternoon session after 2 p.m with high liquidity
compared to yesterday.

|Z| At the end, VN-Index increased 7.37 points, equivalent to
0.68%, reaching 1,095.43 points; HNX-Index increased 0.5 points
(+0.22%), reaching 224.39 points. Market liquidity reached 14.06
trillion VND, equivalent to about 682 million shares traded.
Foreign investors continued to net buy 47.5 billion VND, focusing
mainly on DGC and VPB.

[>] VHM (+2.39%), BID (+1.83%) and HPG (+1.52%) are the three
tickers contributing the most to the market. On the contrary, CTG
(-0.34%), EIB (-0.82%) and DHG (-1.45%) are the three tickers that
contributed the most to the red color of the market.

[»] Construction materials and Insurance are the two industry
groups that increased the most in today's session with the
following typical tickers: NKG and MIG.

[»] Technical perspective: VNINDEX had a trading session no
different from last Friday's session when it dropped sharply in the
morning session and then formed a retreat candle in the
afternoon session and both closed at 1095. It can be seen that the
market is still moving sideways to build a foundation at area 1080
- current support area, corresponding to Fibo 0.5. The MACD,
STOCH and RSI indicators all adjusted significantly, showing that
the trend from sideways to downward in the coming sessions is
high. The reference support levels are at 1080, and beyond is the
old bottom at 1030. In addition, in a positive scenario, the market
needs to completely surpass 1140 to confirm a new and more
obvious uptrend.

HNX Index

Vietnam Benchmark Index Performance & Multiples
Index Price %1D %1M %1Yr. PER PBR Mkt Cap
VN-Index 1,095 0.7 83 89 14.5 1.6 4,383,501
VN30 Index 1,089 09 20 84 1.2 15 3,090,198
VN Midcap 1,649 0.6 7.2 358 17.5 1.5 816,925
VN Smallcap 1,326 0.7 7l 26.7 30.4 1.0 232,397
HNX Index 224 0.2 29 10.0 22.2 1.2 282,053
UpCom 85 02 19 20.9 121 1.6 1,041,687
Vietnam Sector Performance
Sector %1D %1M %YTD  %1YR.  PER PBR Mkt Cap
Retail -0.1 -5.6 1.6 11 16.5 25 85,197
Insurance 1.8 1.1 -10.4 -10.0 16.2 1.4 40,753
Real Estate 1.0 5.0 -6.6 -13.7 13.0 14 698,318
Technology 0.4 4.9 34.7 40.4 21.8 4.2 129,842
Oil & Gas 0.2 3.1 427 28.2 40.0 24 57,994
Financial Services 11 12.5 822 84.6 291 1.8 171,081
Utilities 0.1 0.0 -2.8 -8.2 1.0 20 294,875
Travel & Leisure 0.4 5.9 -8.7 50 na 89 92,902
Indus. Goods&Services 0.6 54 17.8 19.9 12.8 1.7 134,474
Per.& Household Goods 0.0 39 -3.7 1.5 10.6 1.7 49,941
Chemicals 0.5 43 29.4 305 7.9 15 169,431
Banks 0.7 1.3 18.4 230 8.8 1.7 1,726,544
Car & Parts 0.6 3.1 21.9 13.8 13.2 1.1 21,846
Basic Resources 15 13.3 44.5 57.3 27.5 1.4 202,335
Food & Beverage 0.6 29 -15.7 -19.0 18.6 27 419,360
Media 1.0 -6.9 116.4 89.6 26.1 1.4 1,906
Cons. & Materials 0.5 6.9 403 433 230 13 109,898
Health Care -0.6 -2.2 9.8 13.7 13.5 20 33,456
Term Price  %1D %1W %1M %3M %YTD %1Yr.
Dollar index 103 0.1 -0.2 =3} -0.8 -0.2 =312
USD/IPY 149 0.0 0.2 -0.3 1.4 134 70
USD/CNY 7 0.0 0.2 -2.2 =il 37 -0.7
KRW/USD 1,294 -0.8 0.4 -4.2 -2.2 22 =35
EUR/USD 1 0.1 -0.3 -3.0 Al -2.2 5.5
USD/VND 24,255 0.0 0.1 =il.3! 1.1 2.6 -2.2
WTI 75 0.3 -3.2 -12.2 -6.2 -6.4 =21/
Gasoline 237 8.8 6.5 25 -15.2 -36 17
Natural gas 3 -04 -3.4 -12.0 7.9 -37.8 -58.5
Coal 128 -0.3 4.1 5.7/ -14.7 -68.5 -63.5
Gold 2,013 -0.1 0.7 0.8 4.8 10.4 15.6
China HRC 4,01 0.0 -0.1 4.5 20 =33 34

VHM BID HPG TCB VIC STB MBB GVR VPB VNM
(2.39%) (1.81%) (1.52%) (2.22%) (1.31%) (2.74%) (1.42%) (1.55%) (0.78%) (0.59%)

Contributors to VN Index
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Stock Feeds

Highlight News

1) ACV - Transportation Services: On November 27, Airports Corporation of Vietnam - JSC (ACV) approved the investment report and plan
to select contractors for the automatic toll collection project applied at 5 airports.

2) STG - Transportation Services: STG has just announced the results of the public offering of STG shares with the amount of more than 5
million shares. The unit that made the purchase is PSA Cargo Solutions Viet Nam Investments at the price of 52,520 VND/share.

3) CIl - Construction & Materials: PVietcombank will be the main sponsor for the Trung Luong - My Thuan expressway BOT project,
member units continue to carry out procedures to disburse the entire limit of VND 6,924 billion approved by the bank.

4) DVP - Transportation Services: On December 19, DVP will finalize the list of shareholders to advance 2023 dividends in cash at a rate of
25%, corresponding to 1 share owner will receive 2,500 VND.

Stock of the day

[>] PetroVietnam Power Nhon Trach 2 — SBT 27.00 1 r 20000
r 18,000
SBT - Utilities: Nhon Trach 2 power plant has completed a long overhaul. From 2200
.00 b 16,000
November, the factory will return to full capacity and it is expected that the
business situation in the last 2 months of the year will improve to compensate for 14000
the previous shortage. 17.00 4 P
o F 10,000 -2
a
12.00 - L 8,000
3Yr. AVG P/E; 23.95
r 6,000
7.00 A r 4,000
b 2,000
2.00 : : ‘
28-Nov-22 28-Feb-23 31-May-23 31-Aug-23
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 11/27/2023  11/28/2023 1W AVG 20 days Trend
1 |Insurance s 17 25
2 |Health Care I 103 9 14
3 |Basic Resources -25 | 863 1,218
4 |Travel & Leisure -9.7 l 88 86
5 |Utilities 24 W 78 108
6 |Media -14.6 - 26 11
7 |Financial Services <55 M 1,771 2,543 ene _ElNaan_lNa0lN .
8  |Banks a6 M 1,661 1,606 1902 | mom mmm-Bl_Na —ae__
9 |Retail g6 255 389 -
10 |Industrial Goods & Services SEE 517 774 Y | T [T
11 |Automobiles & Parts 25 80 121 156 ae mmlemeclEale_ -
12 |Food & Beverage 235 HH 961 841 1,100
13 |Real Estate 277 2307 2,905 4,018
14 |Chemicals 303 HEE 254 383 549
15 |Construction & Materials 335 I 608 687 1,033
16 |Personal & Household Goods 344 N 77 74 13
17 |Oil & Gas 30 I 155 89 147 |cmm wmlmmen [ Bl
Performance Trading Stats
Ticker Company name Sectors Clc.)se %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
HAH |Hai An Transport Industrial Goods & Services 36,000 39 4.8 67.4 96.4 185.3 e~
VHM |Vinhomes Real Estate 40,750 24 4.2 -15.1 21.8 296.7 %
NKG |Nam Kim Steel Basic Resources 22,800 4.6 2.7 86.1 15.9 386.0 ,—_/""\’WV
PET |Petrovietnam General Services Retail 24,400 23 -3.7 57.1 338.7 52.8 ___...MJ
MIG  |[Military Insurance Insurance 18,300 4.6 4.9 30.7 962.6 14.2 __f\__,
FIR |First Real Real Estate 20,750  -26 17 -36.8 31.6 24.3 AN AN
C47 |Construction 47 Construction & Materials 8,200 3.7 14.8 337 153.3 7.7 _,_.._.-.._/
VPl |Van Phu - Invest Real Estate 55,000 -0.2 -0.9 22 7.0 59.3 ,,-M"V'\-/'V
KDC |KIDO Group Food & Beverage 63,300 0.2 0.5 -2.6 7.8 50.9 ’L'W
TV2 |Power Engineering Consulting 2 Industrial Goods & Services 37,250 1.1 0.9 67.0 229 17.2 PR NIPV.T V]
SVC |SAVICO Automobiles & Parts 33,000 -1.2 -8.3 -42.3 84.8 5.8 )‘\ /
NTL |Tu Liem Urban Development Real Estate 29,300 1.6 10.2 89.0 6.9 389 [
DVP |Dinh Vu Port Investment Industrial Goods & Services 61,500 1.7 25 34.0 177.0 29 M\M
DBD | Binh Dinh Pharmaceutical Health Care 55,100 0.0 -4.2 39.7 11.2 33 ’\..,\_,A.N
VOS |Vietnam Ocean Shipping Industrial Goods & Services 10,900 33 6.9 -6.8 8.1 228 .'V\.-Af\l
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)
HAH |Hai An Transport Industrial Goods & Services 36,000 39 4.8 67.4 53 36.00 [ 4
MIG  |Military Insurance Insurance 18,300 4.6 4.9 30.7 4.8 18.30 Y, W
C47 |Construction 47 Construction & Materials 8,200 3.7 14.8 337 1.2 8.20 _._....-_/
PPC |Pha Lai Thermal Power Utilities 13,550 1.9 1.9 71 2.7 13.55 WW
SJD  |Can Don Hydro Power Utilities 14,900 1.0 0.7 0.0 0.8 14.90 N"'va
AAT |Tien Son Thanh Hoa Personal & Household Goods 4,990 1.0 1.6 1.7 1.6 4.99 ~../\.J\_/\'
DAH |Dong A Hotel Group Travel & Leisure 4,070 0.5 0.0 =73 0.2 4.07 /\._/‘-M/
PET |Petrovietnam General Services Retail 24,400 23 -3.7 57.1 -0.6 24.40 ___.MJ
FIR  |First Real Real Estate 20,750 -2.6 1.7 -36.8 -14 20.75 M
CKG |Kien Giang Construction Real Estate 21,900  -02 -24 95 -2.0 21.90 ~AAY

Top net buy and sell of foreign investors during the day (VNDbn) Foreign Investor Trading Activities (VNDbn)
Top Sell Tickers Top Buy Tickers Date Buy Sell Net value

11/28/2023  889.854317 842.3841265 47.5

VNM 11/27/2023  633.157109 592.124086 41.0

vel 11/24/2023 1281.0863 873.8535562 407.2

11/23/2023  921.583961 1370.917173 -449.3

veB 11/22/2023  835.928759 1580.205391 -744.3

VND 11/21/2023 829034203 1412.003558 -583.0

11/20/2023  1344.85781 878.4120407 466.4

KBC 11/17/2023  848.335499 1597.615433 -749.3

MWG 11/16/2023  1026.63549 1152.34236 -125.7

11/15/2023 1685.4018 1443.694625 241.7

DXG 11/14/2023  1016.67689 1354.683314 -338.0

11/13/2023  1106.89756 1480.728617 -3738

GAS 11/10/2023 155124764 1785434357 2342

STB 11/9/2023  1541.40035 2347.965242 -806.6

KDH 11/8/2023  1421.98836 1690.00478 -268.0

11/7/2023  971.387155 1235.371541 -264.0
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD| Trading volume Trading \l::l)ue (VND 20-sessions liquidity
1 |DCVFMVN30 ETF Fund ETVFVN30 18,750 0.3% 2.3% 8.2% 501,700 59 oM oW e
2 |SSIAM VNX50 ETF FUESSV50 16,630 0.0% 5.1% 18.4% 8,300 01| malalmm___ _Bama_ - -
3 |SSIAM VNFIN LEAD ETF FUESSVFL 17,660 -0.1% 1.6% 23.1% 304,100 3.6 Bamem = e
4 |DCVFMVN Diamond ETF FUEVFVND 24,690 1.2% 2.4% 10.2% 950,300 216 o -__-._- ——
5 |VinaCapital VN100 ETF FUEVN100 14,670 -0.1% 3.4% 13.3% 116,600 12/ 0 cmeale e memmae B
6 |SSIAM VN30 ETF FUESSV30 13,450 1.3% 2.4% 7.8% 14,300 02/ W _m__ n____ __
7 \MAFN VN30 ETF FUEMAV30 12,950 1.2% 25% 8.6% 2,400 00| alme mm_ oow o
8 |IPAAM VN100 ETF FUEIP100 8,010 -4.1% 4.0% 10.9% 2,000 0.0 -_._I_-_ — ——m— ull
9 |KIM Growth VN30 ETF FUEKIV30 7,100 -0.6% 1.4% 6.8% 900 00| _ mmla__ Om o
10 | DCVFMVN Mid Cap ETF FUEDCMID 10,450 1.5% 8.9% 29.0% 3,100 00|~ __—__ - I -
11 |KIM Growth VNFINSELECT ETF FUEKIVFS 10,250 1.0% 25% 21.7% 100 00/ - ____ - n. - _IL
12 |MAFM VNDIAMOND ETF FUEMAVND 10,360 0.1% 2.1% n.a 5,600 0.1 l -_— W mm_
13 |FPT CAPITAL VNX50 ETF FUEFCV50 12,320 -0.2% -11.0% n.a 8,100 Ol mm w_llm wmatn_ 0___n

Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

. Management . . AUM Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10

No Ticker comgpany Inception date  Tracking Index (USD mn) (USD mn) (USD mn) Return (%) v %) Beta yield (%) PB(x) PE(X) hfldings (;)
1/DCVFMVN30 ETF DCVFM 8/14/2014 VN30 2979 14.5 1.4 1.3 231 1.0 2.08 1.5 10.1 61.1
2|SSIAM VNX50 ETF SSIAM 12/15/2014 FUESSV50 6.2 0.1 0.3 19.6 437 1.0 2.34 1.5 1.1 48.7
3|SSIAM VNFIN LEAI SSIAM 2/24/2020 VNFL 126.8 -30.6 -53.7 333 321 09 223 1.2 8.3 83.2
4|DCVFMVN Diamoi DCVFM 5/12/2020 VND 7269 0.5 -61.2 13.8 273 09 2.41 1.6 9.5 85.1
5|VinaCapital VN10' Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 17.4 254 09 2.01 1.4 109 441
6|SSIAM VN30 ETF  SSIAM 7/27/2020 VN30 4.9 0.3 0.9 12.8 292 09 2.45 1.5 105 61.2
7 |MAFN VN30 ETF  MAFM 12/8/2020 VN30 n.a 0.0 -0.3 9.5 240 10 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.9 0.0 0.0 14.3 245 1.0 n.a n.a n.a n.a
9|KIM Growth VN3C KIM 1/6/2022 VN30TR 213 -2.4 -0.6 9.1 334 09 2.45 1.5 104 61.3
10|DCVFMVN Mid Ca DCVFM 9/29/2022 VNMidcap 7.6 1.4 29 379 354 1.2 2.07 1.3 137 45.4
11|KIM Growth VNFIM KIM 11/3/2022 VNFS 1.7 0.0 0.0 29.7 241 1.0 2.26 1.2 8.1 67.3
12 MAFM VNDIAMOM MAFM 3/2/2023 VND n.a 1.8 2.8 na na 10 na na n.a n.a
13|FPT CAPITAL VNX FPT Fund 5/25/2023 VNX50 n.a 0.0 0.0 n.a na -04 n.a n.a n.a n.a

Source: Bloomberg
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Compliance Notice

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this reportin the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

* All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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