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" The weak demand force "

[>] In Monday's trading session, liquidity decreased sharply, two
main indexes decreased, showing negative sentiment of investors.
El At the end of the trading session, VN-Index decreased 7.55

1,088

2 feba  wayzs

points, equivalent to 0.69%, reaching 1,088 points; HNX-Index

Nov.z

Aue23

Vietnam Benchmark Index Performance & Multiples

feb2s

Moy 23

May23

Index
224

2
w23 Novz3

decreased 2.2 points (0.98%), reaching 223.8 points. Market Index Price _ %1D__%IM__%1¥r. PER  PBR  MkiCap
. - X VN-Index 1,088  -0.7 26 120 14.6 1.6 4,411,801
liquidity reached VND 11.8 trillion, equivalent to about 595 VN30 Index 078 -08 0 NG 3 5 3,106,784
million shares traded. Foreign investors net buy VND 40.8 billion, VN Midcap 1639 -17 65 405 178 15 827,136
focusing main[y on HPG and VPB. VN Smallcap 1,318 -0.7 6.4 304 30.6 1.0 234,035
[»] VHM (+1.79%), VIC (+1.21%) and SAB (+2.06%) were the three X ndex 2 e 24 2 264140
- ’ UpCom 85 -06 17 235 121 16 1,044,608
tickers that contributed the most to the market's green color. On
the contrary, BID (-1.49%), TCB (-2.5%) and STB (-3.18%) were the
. . . Vietnam Sector Performance
three tickers that lost the most points in the market. Sector %1D %M %YID %1YR  PER PBR Mkt Cap
] Mining&Qil and Real Estate were two impressive gainers Retail -7 5.5 17 11 166 25 85,284
. . Insurance -2.6 -0.7 -120 {13 15.9 14 40,022
today with typical stocks such as PVD and VHM. Real Estate 04 37 78 121 129 13 689,889
[>] Technical perspective: VNINDEX had a boring trading session Technology 06 45 sHZ o dd e 129319
K i o Oil & Gas [oX:] 2.9 427 334 39.9 24 57,895
with a narrow trading range and low liquidity. It can be seen that Financial Services 26 13 80.2 939 288 18 169,139
the market is still moving sideways, building a foundation in the Utilities 07 01 2oRi esily 110 20 294,569
Travel & Leisure 0.0 54 -9.1 6.5 na 89 92,506
1080 area - the current support area. The MACD, STOCH and RSI Indus. Goods&Services 03 48 17.1 20 127 17 133,721
indicators all adjusted significantly, showing that the trend from Per & Household Goods 96 Sl o5 BRR 106 17 49,945
. . . ) . . Chemicals -1.1 3.7 287 35.6 7.8 1.5 168,511
sideways to down in the coming sessions is high. The reference Banks 10 06 176 %8 87 17 1,714,748
support levels are at 1080, and beyond is the old bottom at 1030. Car &Parts -0 B 13 3 21,710
. . . . Basic Resources -0.5 1.7 42.4 64.9 271 14 199,404
In addition, in a positive scenario, the market needs to Food & Beverage 02 23 162 -187 185 27 416972
completely surpass 1140 to confirm a new and more obvious Media 28 78 1142 910 258 14 1,887
Cons. & Materials -1.3 6.4 39.6 50.8 229 13 109,358
uptrend. Health Care -03 17 104 16.7 136 20 33,644
Key Currencies & Commodities
Term Price  %1D %1W %1M %3M %YTD %1Yr.
Dollar index 103 -0.1 -0.6 -3.0 -0.7 -0.2 25
USD/IPY 149 -0.3 0.4 -04 1.7 13.7 7.3
USD/CNY 7 0.0 -0.2 23 -1.9 37 -0.8
KRW/USD 1,304 -0.2 1.0 -38 =5 3.0 -2.7
EUR/USD 1 -0.1 -0.1 =35 -1.2 -2.2 -5.6
USD/VND 24,247 -0.1 0.1 =il.3) 1.0 2.6 -2.2
WTI 75 -1.1 =il -12.6 -6.4 -6.9 -20
Gasoline 237 9.5 85 25 -17.6 -36 1.8
Natural gas 3 44 -7.8 -13.7 7.5 -39.0 -61.1
Coal 128 -0 38 63 -142 684 -63.2
Gold 2013 06 17 03 48 103 15.6
China HRC 4009 03 04 44 19 33 38

Contributors to VN Index

VHM  VIC  SAB LGC  BCM SIS PLX ~HVN PVD  HAG CTG GVR VCB  MSN  MBB  SSI GAS  STB TCB  BID
(1.79%) (1.21%) (2.06%) (5.42%) (0.85%) (3.49%) (0.60%) (0.89%) (1.30%) (1.92%) (-0.68%) (-1.28%) (-0.23%) (-1.46%) (-1.40%) (-3.13%) (-0.90%) (-3.18%) (-2.50%) (-1.49%)
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Stock Feeds

Highlight News

1) YEG - Media: Yeah! announced that December 15 is the last registration date to create a list of shareholders to receive bonus shares at
the rate of 72.2%.

2) CMX - Food & Beverage: Camimex Group Joint Stock Company (HOSE: CMX) said that the business has successfully offered more than
2.1 million bonds under code CMXH2326001, accounting for 70.14% of the total value of bonds offered.

3) PHP - Industrial Goods & Services: PHP and BIDV held a signing ceremony of a credit financing contract for the Investment and
Construction Project of Container Terminal No. 3 and 4 of Hai Phong International Gateway Port at Lach Huyen port area.

4) PGB - Banks: PGB has just announced Mr. Hoang Xuan Hiep's application to resign from the position of Deputy General Director and
Director of Debt Processing and Collection Division.

Stock of the day

[»] PetroVietnam Power Nhon Trach 2 — NT2 14.00 1 [ 35000
NT2 - Utilities: Nhon Trach 2 power plant has completed a long overhaul. From | 1200 4 F 30,000
November, the factory will return to full capacity and it is expected that the | s 000
business situation in the last 2 months of the year will improve to compensate for | 10.00 4 '
the previous shortage. F 20000

48.00 - 3
r 15,000 *
6.00 -
3Yr.AVGP/E; 11.79 | 10,000
4.00 - | 5,000
2.00 : ‘ :
28-Nov-22 28-Feb-23 31-May-23 31-Aug-23

Page 2/5 @ Shinhan Securities



Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 11/26/2023  11/27/2023 1W AVG 20 days Trend

1 |Media 70 7 26 [P P |
2 |Insurance 24 | 20 17 7 ;e cem W mae
3 Travel & Leisure -10.3 | 102 88 N TR ] TS TT —
4 |Banks IR | 2,310 1,661 1874 |m_ Hm W

5 |Food & Beverage -116 | 1313 961 1,088 [meme _m

6 |oil&Gas SICH | 134 155 176 l_ae anlma-n_B_B.N_u
7 |Technology 245 B 250 179 237 jaall Sam_cmaBo_Baa-
8  |Health Care 203 W 10 9 EA T O[]
9 |Utilities -341 W 157 78 19 m aca-all _amE
10 [Basic Resources 344 W 1,525 863 1316 | wee_Amnlla -EE_
" Personal & Household Goods -39.0 - 19 77 126 jmmulle cla Bao alla_
12 |Financial Services -7 I 3430 1771 3038 mmitm _Bl0an [] ]
13 |Real Estate 410 I 4,604 2,308 CX7C e | N T
14 |Industrial Goods & Services 441 M 986 517 926w cm__mllena_ma_lun
15 |Construction & Materials -44.8 - 1,277 608

16 | Retail ’ 587 255

17 |Automobiles & Parts 185 80 163 lame - muBemma Nl

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Clc.)se %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
HAG |HAGL Corporation Food & Beverage 10,600 1.9 12.8 15.7 29.3 386.4 PV SV o
NTL |Tu Liem Urban Development Real Estate 28,850 6.9 15.9 86.1 239.7 93.0 —emd
YEG |Yeahl Group Media 17,250 6.8 10.6 93.6 2242 26.1 M
SAB |SABECO Food & Beverage 64,300 21 21 -22.9 384 60.5 N SN
SHI |SONHA Corp Basic Resources 13,900 0.7 0.7 -7.0 2135 135 f\___._....
HHV | Deo Ca Traffic Infrastructure Investment  Industrial Goods & Services 14,650 -20 -3.6 66.4 4.5 134.6 W
C47 |Construction 47 Construction & Materials 7,910 6.9 1.4 29.0 191.6 6.7 _._._»-_/
STB |Sacombank Banks 27,400 -3.2 -6.2 21.8 0.5 547.7 W\-W’“
VNE | Vietnam Electricity Construction Construction & Materials 6,550 23 -3.8 -28.1 28.2 10.6 -\_.,-I'\\__,-
KDC |KIDO Group Food & Beverage 63,200 0.3 -0.5 -2.8 38 49.1 I s NP
BWE |Binh Duong Water Environment Utilities 42,550 0.8 -1.6 -14.0 63.8 4.4 W
TVS |Thien Viet Securities Financial Services 19,950 -1.7 -36 10.6 212.6 1.9 \-v-)\/\-v-/
DSN  |Dam Sen Water Park Travel & Leisure 54,600 0.0 1.1 6.2 126.1 2.0 \/\,../\./'V
BTP |Ba Ria Thermal Power Utilities 13,400 1.5 23 -4.3 780.8 1.2 _._._..___._.J
CLC |Cat Loi Tobacco Personal & Household Goods 36,000 2.0 2.7 12.5 331.3 1.1 /\--.—.-._M.]
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)
NTL |Tu Liem Urban Development Real Estate 28,850 6.9 15.9 86.1 89 28.85 N
SAB |SABECO Food & Beverage 64,300 2.1 2.1 -229 2.3 64.30 -.-M_/
YEG |Yeah! Group Media 17,250 6.8 10.6 93.6 8.2 17.25 PR N
C47 |Construction 47 Construction & Materials 7,910 6.9 1.4 29.0 8.7 79 __,_.._‘..-__/
SHI |SONHA Corp Basic Resources 13,900 0.7 0.7 -7.0 0.6 13.90 f\___,_..
#N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A #N/A
VNE | Vietnam Electricity Construction Construction & Materials 6,550 23 -3.8 -28.1 -1.2 6.55 -\_.,-I'\-.__,-
TCO |Duyen Hai Multi Modal Transport Industrial Goods & Services 9,800 -1.1 -34 29.8 -1.8 9.80 -—_J'L.,-__..-
BWE |Binh Duong Water Environment Utilities 42,550 0.8 -1.6 -14.0 -0.6 42.55 \...A-M.._...
TVS |Thien Viet Securities Financial Services 19,950 -1.7 -3.6 10.6 -2.5 19.95 \'\,J\AN_,./

Top net buy and sell of foreign investors during the day (VNDbn)

Foreign Investor Trading Activities (VNDbn)

Top Sell Tickers
SSI

STB
VND
GAS
VHM
VIX
YEG

VRE

vl

FUESSVFL

Top Buy Tickers

Date Buy Sell Net value
11/27/2023  630.009744 589.2381785 40.8
11/24/2023  1281.0863 873.8535562 407.2
11/23/2023  921.583961 1370.917173 -449.3
11/22/2023  835.928759 1580.205391 -744.3
11/21/2023  829.034203 1412.003558 -583.0
11/20/2023  1344.85781 878.4120407 466.4
11/17/2023  848.335499 1597.615433 -749.3
11/16/2023  1026.63549 1152.34236 -125.7
11/15/2023  1685.4018 1443.694625 241.7
11/14/2023  1016.67689 1354.683314 -338.0
11/13/2023  1106.89756 1480.728617 -373.8
11/10/2023  1551.24764 1785.434357 -234.2

11/9/2023  1541.40035 2347.965242 -806.6
11/8/2023  1421.98836 1690.00478 -268.0
11/7/2023  971.387155 1235.371541 -264.0
11/6/2023  1469.07275 1116.761057 352.3
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD| Trading volume Tra(:::‘\g\;ar:;:e 20-sessions liquidity
1 |DCVFMVN30 ETF Fund E1VFVN30 18,700 0.1% 2.1% 7.9% 472,000 88/ e e e W e
2 |SSIAM VNX50 ETF FUESSV50 16,630 0.6% 51% 18.4% 2,000 00| Nualammn _ _Bama_ o
3 |SSIAM VNFIN LEAD ETF FUESSVFL 17,670 -0.8% 1.6% 23.1% 600,000 10.7 lamen _ o
4 |DCVFMVN Diamond ETF FUEVFVND 24,400 -1.3% 1.2% 8.9% 1,068,400 263 . -l __
5 |VinaCapital VN100 ETF FUEVN100 14,690 -2.1% 3.5% 13.4% 63,200 PN [ E——
6 |SSIAM VN30 ETF FUESSV30 13,280 -0.9% 1.1% 6.4% 7,200 01| . W_m___ __ __ __ n_
7 |MAFN VN30 ETF FUEMAV30 12,800 -0.8% 1.3% 7.4% 3,400 00 wlme WE_ ccm - __
8 |IPAAM VN100 ETF FUEIP100 8,350 -2.3% 8.4% 15.7% 800 00| —m M W o __ __a_ m
9 |KIM Growth VN30 ETF FUEKIV30 7,140 1.3% 2.0% 7.4% 400 00/ _ mmla__- Em o
10 | DCVFMVN Mid Cap ETF FUEDCMID 10,300 1.1% 7.3% 27.2% 49,900 os/M__ ____ _ull_ _ m_
11 |KIM Growth VNFINSELECT ETF FUEKIVFS 10,150 0.0% 1.5% 20.5% 1,200 00| - o __ - n_ - _I
12 |MAFM VNDIAMOND ETF FUEMAVND 10,350 0.4% 2.0% na 29,400 03 m | - m mm
13 |FPT CAPITAL VNX50 ETF FUEFCV50 12,350 -2.2% -10.8% n.a 4,700 Ol|mem_w_ Nl mm=me_ B__.
Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs
. Management . . AUM Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10
No Ticker company Inception date  Tracking Index (USD mn) (USD mn) (USD mn) Return (%) v (%) Beta yield (%) PB() PE() holdings (%)
1/DCVFMVN30 ETF DCVFM 8/14/2014 VN30 298.0 14.5 1.4 14.0 231 1.0 2.08 1.5 10.1 61.1
2|SSIAM VNX50 ETF SSIAM 12/15/2014 FUESSV50 6.3 0.1 0.3 279 440 1.0 232 1.5 13 48.6
3|SSIAM VNFIN LEAI SSIAM 2/24/2020 VNFL 130.2 -31.0 -53.7 37.6 321 09 2.19 1.2 8.5 82.8
4|DCVFMVN Diamoi DCVFM 5/12/2020 VND 7264 -0.6 -60.0 18.0 273 09 2.41 1.6 9.5 85.1
5|VinaCapital VN10' Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 221 255 09 2.01 1.4 109 441
6|SSIAM VN30 ETF  SSIAM 7/27/2020 VN30 4.9 0.8 0.9 12.5 292 09 2.45 1.5 105 61.2
7 |MAFN VN30 ETF  MAFM 12/8/2020 VN30 n.a 0.0 -0.3 12.1 240 10 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.9 0.0 0.0 244 242 10 n.a n.a n.a n.a
9|KIM Growth VN3C KIM 1/6/2022 VN30TR 21.4 -2.4 -0.6 1.7 334 09 2.45 1.5 105 61.3
10|DCVFMVN Mid Ca DCVFM 9/29/2022 VNMidcap 7.6 1.4 29 40.1 354 12 2.07 1.3 137 45.4
11|KIM Growth VNFIM KIM 11/3/2022 VNFS 1.9 0.0 0.0 35.2 241 1.0 2.25 13 8.2 67.3
12| MAFM VNDIAMOM MAFM 3/2/2023 VND n.a 1.8 28 n.a na 10 n.a n.a n.a n.a
13 |FPT CAPITAL VNX FPT Fund 5/25/2023 VNX50 n.a 0.0 0.0 n.a na -04 n.a n.a n.a n.a

Source: Bloomberg
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Compliance Notice

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this reportin the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

* All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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