Wednesday, November 22, 2023

Exploring Vietnam
Market Insight

Market Summary:

" Liquidity improved "
[>] During Wednesday's trading session, liquidity exploded
showing that investor sentiment was positive again.
[>] At the end, VN-Index increased 3.36 points, equivalent to
0.3%, reaching 1,113.82 points; HNX-Index increased 0.69 points
(+0.89%), reaching 230.49 points. Market liquidity reached 20.24
trillion VND, equivalent to about 946 million shares traded.
Foreign investors continued to net sell 739 billion VND, focusing
mainly on VPB and VHM.
[>] NVL (+6.77%), FPT (+1.2%) and EIB (+2.96%) are the three
tickers that contributed the most to the green color of the market.
On the contrary, VIC (-1.41%), BID (-0.8%) and MWG (-2.69%) are
the three tickers that took away the most points from the market.
[>] Electrical equipment and Securities are two industry groups
that increased impressively in today's session with the following
typical codes: GEX and VCI.
[>] Technical perspective: VNINDEX continues to maintain at the
price range of 1,113.8 after creating a light retreat candle quite
similar to the previous session. During the session, many stocks
belonging to the real estate and financial groups increased
sharply, showing that market sentiment towards this group has
improved, although the VIC group has not yet improved.
Currently, the market is still maintaining a good recovery from the
bottom but is still below the EMA 200, and the STOCH index is
cutting down so the upward momentum is showing signs of
slowing down. We expect the market to accumulate more
momentum to more clearly surpass MA 200 - area of 1140 points.
The corresponding support and resistance levels are 1080 and
1140.
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Index Price %1D %1M %1Yr. PER PBR Mkt Cap
VN-Index 1,14 03 0.5 17.0 14.8 1.6 4,473,148
VN30 Index 1,110 0.1 -1.2 174 1.5 15 3,154,352
VN Midcap 1,708 1.1 7.6 49.4 18.0 1.5 838,567
VN Smallcap 1,362 1.0 52 36.2 311 1.1 237,511
HNX Index 230 03 0.9 18.4 22.8 1.2 288,861
UpCom 86 0.2 0.5 25.8 121 1.6 1,064,009
Vietnam Sector Performance

Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap
Retail -1.8 -7.3 6.1 1.1 17.3 26 88,974
Insurance 0.2 0.1 -8.5 -9.7 16.5 14 41,626
Real Estate 0.4 -2.3 -6.8 -9.3 13.0 14 697,218
Technology 1.1 0.3 374 50.4 222 4.2 132,421
Oil & Gas 0.4 -3.4 42.7 424 40.5 24 58,662
Financial Services 1.8 111 90.8 110.5 305 19 179,096
Utilities 0.3 -3.1 -0.5 -2.8 1.2 20 301,610
Travel & Leisure 1.0 1.0 -8.3 10.1 n.a 9.0 93,397
Indus. Goods&Services -0.2 1.0 19.4 26.9 13.0 1.7 136,260
Per.& Household Goods 0.1 20 -20 9.0 10.8 18 50,813
Chemicals 0.7 -0.4 330 454 8.1 1.5 174,088
Banks 0.1 3.2 204 341 89 17 1,755,021
Car & Parts -0.5 3.0 26.1 26.9 13.7 1.1 22,605
Basic Resources 0.6 10.9 47.4 75.6 281 1.5 206,423
Food & Beverage 0.2 -4.3 -14.5 -15.6 189 28 425,254
Media 1.7 29 109.6 91.6 253 1.4 1,846
Cons. & Materials 1.2 7.2 459 60.6 24.0 13 114,310
Health Care -0.3 -6.9 12.3 17.7 13.8 21 34,227

Key Currencies & Commodities

Term Price  %1D %1W %1M %3M %YTD %1YT.
Dollar index 104 0.1 -0.7 -24 0.1 0.1 =513
USD/IPY 149 0.3 =& -0.6 20 13.5 54
USD/CNY 7 0.1 -1.4 -2.2 §20) 3.6 0.1
KRW/USD 1,301 0.9 0.0 =9 -26 28 -4.1
EUR/USD 1 -0.1 -0.6 =23 -0.7 =il -5.6
USD/VND 24,233 0.0 -0.3 -1.4 1.2 25 -2.4
WTI 78 0.1 1.6 -12.3 =3} -3.0 -3.8
Gasoline 237 6.1 7.7 -0.1 -15.0 -36 -6.7
Natural gas 3 0.0 -10.8 -1.8 1.2 -36.4 -58.0
Coal 122 -0.2 -0.2 -11.4 -18.1 -69.7 -65.2
Gold 2,005 0.3 23 1.6 57 9.9 15.2
China HRC 4009  -0.1 0.4 57 26 =33 4.0

Contributors to VN Index

NVL  FPT  EIB  CTG  VJIC  HPG  GEX VO PGV  DXG  HDB  BCM  BHN  STB  LPB  VHM LGC MWG BID  VIC
(6.77%) (1.20%) (2.96%) (0.68%) (1.50%) (0.55%) (3.81%) (3.69%) (2.76%) (4.69%) (-0.53%) (-0.50%) (3.41%) (-0.68%) (-0.96%) (-0.26%) (-6.67%) (-2.69%) (-0.80%) (-1.41%)
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Stock Feeds

Highlight News

1) TIG - Real Estate: TIG has approved the plan to transfer the company's shares at Vietnam Real Estate and Renewable Energy
Development Investment Joint Stock Company.

2) LCG - Construction & Materials: Lizen Joint Stock Company (code LCG - HoSE) and its partners participate in the infrastructure
construction package in Hung Yen province, the package value is up to 2,049 billion VND.

3) MIG - Insurance: Pyn Elite Fund has just announced that it has completed purchasing an additional 2.55 million MIG shares, thereby
increasing its ownership from 11.4 million units (ratio 6.61%) to 13.9 million units (ratio 8.08%).

4) VCI - Financial Services: VCI has just approved the company's credit loan with a total value of 75 million USD along with the right to
increase the loan limit up to 50 million USD, meaning the total loan limit is up to 125 million USD.

Stock of the day

[*] No Va Land Investment Group Corporation - NVL 902.00 1 [ 30000
. . 802.00 -
NVL - Real Estate: Standing Committee met on the afternoon of November 22, L 25000
there was content related to removing difficulties in implementing projects| 70200 1
related to Novaland and some businesses. 602.00 b 20,000
502.00 - °
o F 15,0002
402.00 =
302.00 3VYr.AVG P/E; 764.46 [ 10,000
202.00 -
r 5,000
102.00 -
2.00 ‘ : : -
21-Nov-22 21-Feb-23 21-May-23 21-Aug-23 21-Nov-23

Page 2/5 @ Shinhan Securities



Cashflow Trend

Cash flow between industry groups (

No Sectors % Liqidity Change AVG 1W 11/21/2023  11/22/2023 1W AVG 20 days Trend
1 |Industrial Goods & Services o 635 1,389 CIVY DT | . |
2 |Technology mm 177 337 I sce_cmal-_=
3 |Retail m 380 686 539 - _nlluns
4 |RealEstate - Y 2,683 4,993 4134 mm e mm_ ull
5 |Chemicals - 207 490 767 635 . m_m- —mmem _emE__m=
6 Construction & Materials I 10.6 1,029 1,219 1,102 Be m_=B-E
7 |Financial Services . 9.1 2,689 3,463 3175 (1o mmme_-BlBasn-HEal
8  |Media 03 8 8 | S R ——
9 |Utilities ; 88 120 (P28 PR | [ 4 P
10 |Health Care 12 13 14 laccal__ ame_maBe--
" Personal & Household Goods 140 17 124l mmula_-Ba_Ba-luln
12 |Banks 1,466 1,840 212 l-_a -mm mm
13 |Travel & Leisure 104 92 107 e SmaBlaimnlamanlia.
14 |Insurance 16 16 19 o me ceme e
15 |Oil & Gas 233 136 165 lm m_o_
16 |Food & Beverage 778 821 1,005 Hm m_me —
17 Basic Resources 1,553 1,110 1364w —_meme=dEnlal_l.n.
Performance Trading Stats
Ticker Company name Sectors Clc.)se %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
NVL |Novaland Real Estate 17,350 6.8 6.8 239 145.0 1159.8 —-WN/\'—‘\/
GEX | Gelex Group JSC Industrial Goods & Services 23,150 38 43 86.7 121.6 979.7 W
HDC |Ba Ria - Vung Tau House Development Real Estate 36,400 5.5 7.7 57.4 231.0 488.8 NP |
DXG |Dat xanh real estate Real Estate 21,200 4.7 5.5 66.3 71.3 797.3 \...-,./\—v\f
VCl | Viet Capital Securities Financial Services 43,600 37 6.3 87.5 50.1 4711 S
MWG | Mobile World Investment Retail 39,800 -2.7 -5.0 7.2 357 579.3 \/\"\-ﬂ—\/
DGC |Ducgiang Chemicals Chemicals 96,200 1.4 2.3 63.3 65.9 3731 \M.,-\/
VND |VNDIRECT Financial Services 21,900 0.9 6.8 62.2 17.9 681.7 [\
HCM |Ho Chi Minh Securities Financial Services 30,300 2.7 29 51.5 50.8 249.4 ’\W
FPT |FPT Corp Technology 93,000 1.2 0.6 39.1 311 303.2 A s
CIl |Ho Chi Minh Infrastructure Construction & Materials 17,800 1.7 4.7 38.0 38.7 255.6 \,.,/V“\—N
VCG |Vinaconex Group Construction & Materials 24,000 1.7 3.0 53.0 28.0 283.8 AP W V]
NLG |Nam Long Investment Real Estate 38,150 0.8 4.0 23.1 44.4 188.3 W
STB |Sacombank Banks 29,100 -0.7 -3.0 29.3 10.9 554.0 \d\mw
ORS |Tien Phong Securities Food & Beverage 17,350 33 6.1 100.1 87.6 111.5 .../\.J\Mf
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)
SIS |SUDICO Real Estate 68,400 6.9 1.2 50.3 9.6 68.40 R NS
SIP |Saigon VRG Investment Media 60,000 24 5.4 1.7 4.2 60.00 \_.__,,__,v—./
HDC |Ba Ria - Vung Tau House Development Real Estate 36,400 5.5 7.7 57.4 6.3 36.40 \_._.._/\...q.f
NTL |Tu Liem Urban Development Real Estate 27,400 30 9.2 76.8 8.5 27.40 M
GEX | Gelex Group JSC Industrial Goods & Services 23,150 38 43 86.7 5.4 23.15 W
NVL |Novaland Real Estate 17,350 6.8 6.8 239 6.9 17.35 __,-./\——J
C47 |Construction 47 Construction & Materials 7,280 20 -0.3 18.7 19 7.28 \..\.,4\}\'\_’
TNA |Thien Nam Trading and Exim Basic Resources 5,680 33 0.4 -8.2 13 5.68 W\/\.»-—J
MIG  |Military Insurance Insurance 17,500 0.3 0.3 25.0 0.0 17.50 _._._f\_,_
TDP |Thuan Duc Company Industrial Goods & Services 30,100 -2.7 -21 36 -24 30.10 _._A.—-.M

Top net buy and sell of foreign investors during the day (VNDbn) Foreign Investor Trading Activities (VNDbn)
Top Sell Tickers Top Buy Tickers Date Buy Sell Net value

11/22/2023  824.705163 1537.259636 -712.6

VPB 11/21/2023  829.034203 1412.003558 -583.0

VHM 11/20/2023  1344.85781 878.4120407 466.4

11/17/2023  848.335499 1597.615433 -749.3

MWG 11/16/2023  1026.63549 1152.34236 -125.7

VRE 11/15/2023 1685.4018 1443.694625 241.7

11/14/2023  1016.67689 1354.683314 -338.0

VIC 11/13/2023  1106.89756 1480.728617 -3738

FUEVEVND 11/10/2023  1551.24764 1785.434357 -234.2

11/9/2023  1541.40035 2347.965242 -806.6

POW 11/8/2023  1421.98836 1690.00478 -268.0

11/7/2023  971.387155 1235.371541 -264.0

vHe 11/6/2023  1469.07275  1116.761057 3523

V(B 11/3/2023  1776.82698 1510.991895 265.8

HPG 11/2/2023  1331.16925 1478.219005 -147.0

11/1/2023  1778.16907 1885.543002 -107.4
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ETF

Trading statistics of domestic ETFs

No |Name Ticker Price (VND) %1D %1M YTD| Trading volume Trading \l::l)ue (VND 20-sessions liquidity
1 |DCVFMVN30 ETF Fund ETVFVN30 19,120 0.1% -1.5% 10.3% 338,300 6.4 N P
2 |SSIAM VNX50 ETF FUESSV50 16,660 0.1% -14.2% 18.6% 5,600 0.1 I.-I_-l-lll S
3 |SSIAM VNFIN LEAD ETF FUESSVFL 18,350 -0.1% 2.6% 27.9% 3,400 0.1 __ | [T T
4 |DCVFMVN Diamond ETF FUEVFVND 25,300 0.0% -0.4% 12.9% 1,810,500 457 | Maee -___l_-
5 |VinaCapital VN100 ETF FUEVN100 15,000 -0.1% 0.0% 15.8% 78,800 12|l e W e
6 |SSIAM VN30 ETF FUESSV30 13,790 1.3% -0.4% 10.5% 23,800 03| mm m W _m____ ___
7 \MAFN VN30 ETF FUEMAV30 13,160 0.2% -1.0% 10.4% 1,700 00|m — _wmllme BB om o
8 |IPAAM VN100 ETF FUEIP100 8,200 -3.5% 0.2% 13.6% 600 0.0 Il-_-,l_l,_, - =
9 |KIM Growth VN30 ETF FUEKIV30 7,320 1.7% 0.0% 10.1% 2,000 00|m_——_ _ anlla__ In
10 | DCVFMVN Mid Cap ETF FUEDCMID 10,610 1.0% 7.9% 31.0% 33,400 0.4 I R - —-—
11 |KIM Growth VNFINSELECT ETF FUEKIVFS 10,430 0.0% 2.1% 23.9% 200 oo/ _ -~ - S
12 |MAFM VNDIAMOND ETF FUEMAVND 10,600 0.0% -0.3% n.a 30,400 0.3 - I - mm
13 |FPT CAPITAL VNX50 ETF FUEFCV50 12,880 0.7% -10.4% n.a 7,800 Ol mmlunm m_ Bl mm=mw_l

Performance of ETFs vs VNINDEX
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Statistics of domestic ETFs

. Management . . AUM Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10

No Ticker comgpany Inception date  Tracking Index (USD mn) (USD mn) (USD mn) Return (%) v %) Beta yield (%) PB(x) PE(X) hfldings (;)
1/DCVFMVN30 ETF DCVFM 8/14/2014 VN30 3035 6.4 -7.6 18.6 231 1.0 2.08 1.5 10.1 61.1
2|SSIAM VNX50 ETF SSIAM 12/15/2014 FUESSV50 6.4 0.2 0.3 414 44.4 1.0 2.27 1.5 1.5 48.5
3|SSIAM VNFIN LEAI SSIAM 2/24/2020 VNFL 139.8 -27.5 -50.7 481 320 09 2.15 13 8.6 833
4|DCVFMVN Diamoi DCVFM 5/12/2020 VND 731.5 -7.2 -82.8 243 273 09 2.41 1.6 9.5 85.1
5|VinaCapital VN10' Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 25.7 255 09 2.01 1.4 109 441
6|SSIAM VN30 ETF  SSIAM 7/27/2020 VN30 4.9 0.8 0.9 18.4 291 09 2.40 1.5 107 61.1
7 |MAFN VN30 ETF  MAFM 12/8/2020 VN30 n.a 0.0 -0.5 171 239 1.0 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 1.9 0.0 0.0 244 240 10 n.a n.a n.a n.a
9|KIM Growth VN3C KIM 1/6/2022 VN30TR 219 -2.4 -0.6 18.1 333 09 2.40 1.5 107 61.2
10|DCVFMVN Mid Ca DCVFM 9/29/2022 VNMidcap 7.7 1.8 29 47.8 355 1.2 2.07 1.3 137 45.4
11|KIM Growth VNFIM KIM 11/3/2022 VNFS 12.1 0.0 0.0 41.9 240 10 2.21 13 8.4 67.6
12 MAFM VNDIAMOM MAFM 3/2/2023 VND n.a 1.8 29 na na 10 na na n.a n.a
13|FPT CAPITAL VNX FPT Fund 5/25/2023 VNX50 n.a 0.0 0.0 n.a na -04 n.a n.a n.a n.a

Source: Bloomberg
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Tel: (1-212) 397-4000 Tel : (84-8) 6299-8000
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Compliance Notice

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this reportin the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

* All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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