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Major stocks market

* In regular trading on Tuesday, the Dow and S&P 500 gained 0.17% and 0.28%, respectively, for their seventh straight positive session. The Nasdaq
Composite also jumped 0.9% to post its eighth consecutive day of gains. Those moves came as a strong earnings season and hopes for interest rate cuts
boosted investor confidence.

+ European stock markets saw losses trimmed but remained in negative territory for a second consecutive session on Tuesday, with the pan-European STOXX
600 down about 0.2%.

» The Nikkei 225 Index rose 0.3% to above 32,300 while the broader Topix Index fell 0.2% to 2,328 in minced trade on Wednesday, with Japanese shares
struggling for clear direction as investors awaited more economic data to guide the outlook. The Shanghai Composite shed 0.04% to close at 3,057 while
the Shenzhen Component lost 0.15% to 10,056 on Tuesday, breaking a two-day advance as investors reacted to data showing Chinese exports fell more
than expected in October, while imports unexpectedly rose.

WTI crude oil futures fell more than 4% to below $78 per barrel, their lowest since August 25th, driven by concerns about global demand, which have
outweighed the impact of supply cuts. The fuel demand outlook was clouded by concerns following China's report of a worse-than-expected drop in
exports in October. On the supply side, top crude producers Saudi Arabia and Russia reaffirmed their commitment to additional voluntary oil supply cuts
until the end of the year.

Market Currency & Commodity
Close %1D %1M %1Y Close %1D %1M %1Y

VN-Index 1.080 -0.86% -4.28% 10.05% Dollar Index 105.54 0.31% -0.47% -4.16%
S&P 500 Index 4378  0.28%  1.62%  15.01% USD/VND 24,313.00  0.05%  0.30% 2.22%
Dow Jones Index 34,153 0.17% = 2.23% 4.04% EUR/USD 107 -0.07%  1.18% 6.13%
GP 100 7,410  -0.10%  -1.13% 1.42% USD/CNY 7.28  -013%  0.17%  -0.67%
Nikkei 225 32,387  0.36%  4.49%  16.20% Brent 8161 | 419%  -3.51%  -16.66%
SHCOMP Index 3,057 -0.04%  -1.71%  -0.24% WTI 76.74  0.81%  -7.31%  -13.69%
STOXX 600 443 016%  -0.48% 5.03% Natural gas 3.19 1.43%  -4.58% -48.11%
KOSPI Index 2,446 0.07%  154%  1.95% Coal 120.10 [ 0.92% = -13.29% = -65.18%
Hang Seng 17,670 || “1.65%  1.05%  6.72% Gold 1,968.71  -0.04% K
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Money flow and sector rotation (VND bn)

Sector

Oil & Gas

Insurance

Construction & Materials
Chemicals

Food and Beverage
Automobiles & Parts
Financial Services
Technology

Industrial Goods & Services
Basic Resources

Utilities

Real Estate

Retail

Health Care

Travel & Leisure

Personal & Household Goods
Banks

Media

20-session
Average

%1D 11/7/2023 11/6/2023

] 156 90 235
] 18 12 18
S 5115 1,073 710 926
o 23.89 534 431 753
] 16.47 584 502 766
0 14.48 68 59 111
f 10.90 1,973 1,779 2,355
i 9.62 127 116 272
] 2.67 663 645 819
3.2 ] 974 1,006 877
83 | 114 124 133
9.2 i 2,149 2,367 2,651
106§ 538 602 627
-12.3 [ 9 10 19
286 B 102 143 110
346 [ 57 87 108
301 [IE 1,391 2,283 1,940
790 I 2 10 7

Close PE Change %1D (mn stocks)
VNINDEX 1,080.29 14.27 -9.37-0.86 480
HNX INDEX 218.29 21.35 -1.30-0.59 98

Source: Bloomberg, Shinhan Securities Vietham
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Top net buying & selling of proprietary trading (VND billion)
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The net trading value of proprietary trading and investors by sector (VND billion)

Sub-sector

Real Estate

Basic Resources

Media

Industrial Goods & Services
Health care

Chemicals

Financial Services

Travel & Leisure

Banks

Construction & Materials
Food and Beverage

Retall

Utilities

Personal & Household Goods
Technology

Automobiles & Parts
Insurance

Oil & Gas

Proprietary

trading
(VND bn)

(250)
(29)
(39)

()
80
(19)
(589)
(14)
2
(41)
4
(0)
12
(0)
(1)
0)

Foreign
(VND bn)

(132)

96
(0)

7
(2)

35
(15)
(19)
(54)

8
(64)
(119)
(1)
(2)
(2

1
(2)
(2)

Local
Individual
(VND bn)

44
®)
10
(17)
1)
2
(19)

Local
Institutions
(VND bn)

20
(35)

27
©)
(19)
45
16
181
(11)
(5)
76

(9)
19

1)
21

Source: Fiinpro, Shinhan Securities Vietnam
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Macro

* According to data from the Vietnam Textile and Apparel Association (Vitas),
by the end of September 2023, Vietnam's textile and garment exports reached
29.7 billion USD, down 14% compared to the same period in 2022. The United
States is still the market. largest, accounting for over 40% market share of
Vietnam's textile and garment industry, followed by Japan, EU, Korea, China...
However, there were also more positive market signals in the fourth quarter/
2023.

* In the first 10 months of 2023, Vietnam exports 7.1 million tons of rice, worth
3.97 billion USD, up 17% in volume and 35% in value compared to the same
period in 2022. The average export price of rice is estimated at 558 USD /ton,
an increase of 15.3%. This is also the highest rice export figure in the first 10
months of the year that Vietnam has achieved during the past 38 years, since
Vietnam joined the world rice market.

* Up to now, Vietnam owns 17 Free Trade Agreements (FTA)and is continuing to
affirm its position on the international trade map. Along with regional and
international competitive advantages, Vietnam has also become a strategic
destination in the global supply chain of supporting industries, manufacturing
and component manufacturing.

* In the recently published report of the Vietnam Steel Association (VSA), in
September 2023, steel consumption output of member enterprises recorded
the highest level since the beginning of the year, reaching nearly 2.2 million
tons, an increase of 4.7 million tons. % compared to August and increased
9.4% compared to the same period last year. Of which, construction steel
consumption reached nearly 1 million tons, up 9% and 4%, respectively. In the
third quarter of 2023, Vietnam's steel industry consumed nearly 6.5 million
tons of finished products, up 6.3%, with exports alone. Exports contributed
more than 2 million tons, an increase of 70% over the same period.
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* VHC: The State Securities Commission said that it has received a request to extend

the time for submitting and publishing the Financial Statements for the third
quarter of 2023 dated October 27 of Vinh Hoan Company but the reason stated is
not in the approved case. The State Securities Commission requested Vinh Hoan
Company to disclose information in accordance with regulations.

* VIC: On November 3, the Board of Directors of Vietjet Aviation Joint Stock

Company approved the implementation of a private stock offering plan.
Accordingly, Vietjet will offer a maximum of 24.5 million shares to investors at a
price of 100,000 VND/share. The offering rate accounts for 4.5% of outstanding
shares. Vietjet will offer these shares in the fourth quarter of 2023. The list of
investors buying VIC shares in this issuance is Leadvisor Fund Management Joint
Stock Company (13.5 million shares), Amber Fund Management Joint Stock
Company (7.2 million shares) and Thanh Cong Fund Management Company
Limited (3.8 million shares). share). Currently, these organizations do not hold VIC
shares.

PVT: Sticking to the strategy of promoting investment and rejuvenating the fleet, in
order to improve transport capacity, increase competition, and expand
international markets, PetroVietnam Transport Joint Stock Corporation (PVTrans)
has just received received three new ships, including 1 Supramax type bulk carrier
and 2 MR size product tankers. By the end of 2023, PVTrans has increased the size
of its owned and managed fleet to 51 ships with a variety of types from crude oil
ships, product oil ships, chemical oil ships, LPG ships and bulk cargo ships.
continues to affirm its number one position in liquid cargo transportation in
Vietnam, as well as enhance its reputation in the international market.
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e ACB: According to the consolidated report for the third quarter of 2023, during the
period, ACB recorded interest income and similar income reaching 13,024 billion
VND, an increase of VND 2,704 billion, equivalent to 26.2% QoQ; Accumulated in the
first 9 months of the year increased by VND 11,039 billion, equivalent to 38.3% YoY.
During the period, ACB was strong in provisions. Credit risk provision expenses
increased by VND 430.6 billion, equivalent to 476% to VND 521 billion; Accumulated
9 months reached VND 1,483 billion, an increase of VND 1,303 billion, equivalent to
724%. As a result, ACB's profit after tax in the Q3/2023 increased by VND 451 billion,
equivalent to 12.6% to VND 4,038 billion; Accumulated in the first 9 months of the
year reached VND 12,038 billion, an increase of VND 1,220 billion, equivalent to
11.3% YoY.

e SZC: At the end of the third quarter of 2023, Sonadezi recorded 208 billion VND in
net revenue, an increase of VND 85 billion, equivalent to nearly 50% over the same
period last year. Deducting costs, Sonadezi Chau Duc's total profit before tax (PBT)
reached VND 67 billion, an increase of VND 39 billion compared to the same business
period in 2022. Total profit after tax (PBT) reached VND 66 billion, corresponding to
an increase more than 2 times compared to the same period last year.

* BAF: At the end of the third quarter, BAF Vietnam Joint Stock Company, owner of the
"vegetarian pig" brand, achieved revenue of more than VND 1,200 billion, down 36%
YoY. Of which, revenue from livestock only accounts for 1/3, reaching VND 416
billion. Deducting the cost price, the enterprise's gross profit is VND 143 billion, down
34% YoY. Gross profit margin reached 12%, a slight increase over the same period.
Loan interest costs increased sharply, causing the business's financial costs to increase
to VND 44 billion, nearly 9 times higher than the same period. BAF ended the third
quarter with VND 39 billion in profit after tax, down 75% YoY.
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Chisd VNINDEX-1D = 0108668 H1089 89 L107519 C108029 -9 37 (-0 86%)
s R .. Trend: Difficulty at the resistance area of 1,080
oo a0 * VNINDEX closed at 1,080 (-9.37 points, -0.86%) with a slight
. ‘“-**'T e decrease in liquidity. The market corrected again after overcoming
_umr'***l-' ’ the resistance area of 1,080. Foreign investors were net sellers of
L VND 262 billion, focusing on the stock codes MWG, VRE, and
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Technical: VNINDEX index dropped again and closed at the
resistance area of 1,080, this shows that investor psychology is still
concerned when the market has increased sharply recently. The
MACD indicator continues to show positive signals as the MACD line

increasingly separates from the signal line. The market needs an
increasing session with high liquidity to confirm the break of the
0 1,080 resistance area.

RSI 14 SMA 14 4352
80.00

+ Strategy: Investors can wait until the market confirms it has
@ surpassed the 1,080 resistance zone to proceed with disbursement.

Scenario:
*  Positive (60%): Breaking resistance at 1,080 and heading towards 1,100

* Less positive (40%): The market will turn around at the resistance level of
1,080.

€ Shinhan Securities
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Today's watchlist
Recommendation Bu()g/rjgl%ce Target Cutloss Upside Downside Current price Signals

Trading portfolio
Ticker Recommendation Blj():/rjglg;l)ce Target Cutloss Upside Downside Current price T+ Profit/Loss Date Note
VHC Hold 69.0 75.0 67.5 9% -2% 67.9 2 -1.59% 06/11/2023
HPG Hold 25.1 27.0 24.5 8% -3% 25.8 2 2.79% 06/11/2023
HHV Hold 14.5 16.0 14.0 10% -3% 14.35 2 -1.03% 06/11/2023
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November 2023

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
29 30 31 1 2 3 4
FED's interest rate decision Non-Farm Payrolls
US ISM Purchasing Managers Unemployment Rate (US)
Index (PMI) ISM Services PMI
VN PMI
5 6 7 8 ) 10 11
Balance of Trade of China Inflation rate of China YoY Michigan Consumer Sentiment
12 13 14 15 16 17 18
zfeCore inflation and inflation PPI MoM Expiration of futures contract
MSCI review Retail Sales MoM VN30F1M expires
19 20 21 22 23 24 25
Durable Goods Orders MoM ~ FOMC Meeting Minutes Tokyo Core CPly/y
of US
26 27 28 29 30 1 2
Diamond Index Structure US GDP Growth Rate QoQ  Core PCE MoM
2nd EST Personal Income of US MoM
Personal Spending of US MoM
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Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and that we/l have not received internally or
externally wrongful pressure to express such views.

All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date and may differ from actual
results.

This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell or to buy any
securities. Stock selection and final investment decisions should be made at the client's own discretion.

This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Disclaimers

This research report and marketing materials for Viethnamese securities are originally prepared and issued by the Research Center of Shinhan Securities Vietnam Ltd.., an
organization licensed with the State Securities Commission of Vietnam. The analyst(s) who participated in preparing and issuing this research report and marketing materials
is/are licensed and regulated by the State Securities Commission of Vietnam in Vietnam only. This report and marketing materials are copyrighted and may not be copied,
redistributed, forwarded or altered in any way without the consent of Shinhan Securities Vietnam Ltd.

This research report and marketing materials are for information purposes only. They are not and should not be construed as an offer or solicitation of an offer to purchase or sell
any securities or other financial instruments or to participate in any trading strategy. This research report and marketing materials do not provide individually tailored investment
advice. This research report and marketing materials do not take into account individual investor circumstances, objectives or needs, and are not intended as recommendations
of particular securities, financial instruments or strategies to any particular investor. The securities and other financial instruments discussed in this research report and marketing
materials may not be suitable for all investors. The recipient of this research report and marketing materials must make their own independent decisions regarding any securities
or financial instruments mentioned herein and investors should seek the advice of a financial adviser. Shinhan Securities Vietnam Ltd. does not undertake that investors will
obtain any profits, nor will it share with investors any investment profits. Shinhan Securities Vietnam Ltd.., its affiliates, or their affiliates and directors, officers, employees or
agents of each of them disclaim any and all responsibility or liability whatsoever for any loss (director consequential) or damage arising out of the use of all or any part of this
report or its contents or otherwise arising in connection therewith. Information and opinions contained herein are subject to change without notice and may differ or be contrary to
opinions expressed by other business areas or Shinhan Securities Vietnam Ltd. The final investment decision is based on the client’s judgment, and this research report and
marketing materials cannot be used as evidence in any legal dispute related to investment decisions.

Copyright (© 2020 Shinhan Securities Vietnam Ltd. All rights reserved. No part of this report may be reproduced or distributed in any manner without permission of Shinhan

Securities Vietnam Ltd. /
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