€ Shinhan Securities VIETNAM MARKET INSIGHTS

TONG QUAN

Tuan 42, 16/10 — 20/10/2023

PHAN TIiCH

“Bién s6 vi mo kho luong, chirng khoan toan cau sut giam”

Tiéu diém ndi bat:

+ V6i téng nghia vu no 186 ty USD, Country Garden (& mét trong nhitng doanh
nghiép b&t dong san no nhieu nhét thé gidi. Cong ty nay phai trd khodn tién Lai
tréi phiéu 15.4 triéu USD trudce khi hét ky &n han 30 ngay két thic vao ngay 17-
18/10 dé tranh bi coi la vo no.

« Gidi chitc cho rang rti ro kinh t& d6i vai thé gidi sau su kién Hamas khong kich
Israel hém 7/10 la nguy co leo thang chién su & Gaza, dan t6i mot cudc khiing
hoang trén dién rong & Trung Bong.

+ Cha tich Cuc Du trir Lién bang My (Fed) Jerome Powell thira nhan lam phét &
My gan day c6 nhiing ddu hiéu “giam nhiét”, nhung khang dinh Fed s& quyét
tam gitr vitng cam két dua lam phéat vé muc tiéu 2%.

Panh gia: Thi truong chiing khoan toan cau tuan roi da ching kién nhiéu dién

bién vi mo6 kho luong xay ra, khién thi truong sut gidm dang ké. Céc bién s& moi

thién nga den xuét hién nhu chién tranh gitta Hamas va Israel da lam gia téng lo
ngai vé ngudn cung dau mo, khién gia dau tang manh trong thdi gian qua. Bién s6
nay co thé tac dong dén lam phat toan cau néi chung va ctia Viét Nam noi riéng.

Vitra qua, Chu tich FED cling cho théy dinh hudng sé gitr lai suét cao dé chéng lam

phét, va rui ro tang |ai sust thém 1 [an nita la c6 kha nang.

Goc nhin ki thuat: Trong tuan nay, VNINDEX dong ctra két tuan tai 1,108 (-46.7

diém, -4.04%). Sau phién phuc hoi tuan trudc, thi truong tiép tuc gidm manh vao

dau tuan va hdi manh vao phién thir 6 cudi tuan sau khi test ving hé tro kha tin

cay a 1080. Bay la khu vurc tuong Ung véi ving dao dong 5 thang dau nam 2023

ctia VNINDEX. Tuy nhién, trén do thi ngay, thi trudng van dang giao dich dudi MA

200, thé hién xu hudng van la dang gidm trong trung han.

Y tudng dau tu: Nhin chung, chién luge phu hgp cho nha giao dich la quan sat
thém khi thj truong chua tich lay dud. Vi tam nhin dau tu, thi day la khu vuc co thé
mua dugc khi gid da chiét khdu hon 12% tir dinh 1250. Ngoai ra, mét vai nhom
nganh chiing t6i quan sét co dién bién kha khoe & dau khi (hudng loi nhd gid dau
thé gidi tdng cao) va bat dong san khu cong nghiép. Vira qua, chung t6i ciing da
cho chét 161 véi ¢& phiéu PVS sau khi c6 phi€u nay cé murc tang khé tét trong béi
canh VNINDEX dang giam sau.

Dir liéu thi trrong tuan % Thay déi Pinh gia
Vén hoa (Ty
Tén chi s6 Giadongclra 1W ™ 3M YTD Xuhuwong P/E P/B USD)( i
VN-Index 1,108 -4.0 =) -55 10.0 M 15.1 1.7 178
Upcom Index 86 26 -83 23 195 _—~""- 126 13 43
HNX Index 228 -44  -103 20 113 _~*™ 253 12 1
VN30 Index 1,124 37 90 38 18 .~ 127 16 127
S&P 500 Index 4,278 12 28 57 14 amer 2100 4 37,356
STOXX Europe 600 Index 436 -3.0 -5.4 -6.1 2.5 ’"""‘M 12.8 1.8 12,455
Hang Seng 17,172 36 40 93 -132 wwa., 96 10 2,519
Nikkei 225 31,259 =313 -5.3 -3.8 19.8 ,M 25.0 1.8 3,877
SHCOMP Index 2,983 34 40 59 34 s 136 13 6,160
STl Index 3,077 -34 -5.1 -6.0 -5.4 W 1.0 1.1 349
KOSPI Index 2,375 =343 -7.2 -8.7 6.2 M 171 0.9 1,375
Ngudn: Bloomberg
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WEEKLY SNAPSHOT

Theo v6n héa va nganh

Theo gia tri vén héa
Gia tri vén hoa

[> Large Cap
Mid Cap
[> Small Cap
Theo nganh
Tén nganh
[> Du lich va Giai tri
Truyén thong
[> Ngén hang
Dugc va Y té
[> Dau khi
Bao hiém
Tién ich
[> Hang hoa dich vu & Cong nghiép
Céng nghé Thong tin
O t6 & Phu tung
Thyc phdm va do uéng
Hang ca nhan & Gia dung
B&t dong san
Tai nguyén co ban
Hoa chét
Xay dung va vat liéu
Ban e
Tai chinh
Nguodn: ICB c&p 2 - Fiinpro, Bloomberg
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Von héa
(Ty VND)
3,838,769
525,290
72,495

Vén héa
(Ty VND)
92,305
1,795
1,602,512
36,749
60,710
41,567
313,105
127,979
131,992
13,988
441,091
49,836
731,096
186,126
174,843
115,044
94,631
161,193
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Su dich chuyén ctia dong von & Giao dich gitra cac nhém nha dau tw

Tén ETF

Téng cac quy ETF

Nudc ngoai
VanEck Vectors Vietnam ETF
Fubon FTSE Vietnam ETF

iShares MSCI Frontier and Select EM ETF

Xtrackers FTSE Vietnam Swap ETF
KIM KINDEX Vietnam VN30 ETF
Premia MSCI Vietnam ETF
KIM KINDEX Vietnam VN30 Future
Asian Growth CUBS ETF

Trong nuéc
DCVFMVN Diamond ETF
DCVFMVN30 ETF Fund
SSIAM VNFIN LEAD ETF
MAFN VN30 ETF
SSIAM VNX50 ETF
VinaCapital VN100 ETF
SSIAM VN30 ETF

Nguodn: Bloomberg, Shinhan Securities Vietnam

Ch thich:

-WTD: tir dau tuan
-MTD: tir dau thang
-QTD: tir dau quy
-YTD: tir dau nam
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2.7
0.0
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33
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-192.3
-128.3
3.9
-56.0
-371
-2.4
-34.0
-0.9
-1.7
0.0
-64.0
0.0
-37.9
-25.8
-0.6
0.1
0.0
0.2

YTD
65.2
140.9
89.8
1.1
05
64.4
-238
-06
-04
0.0
-75.7
0.0
-49.4
-260
-1.0
-03
0.0
10

Qudc gia

Trung Quéc*
An do
Indonesia
Nhat Ban*
Maylaysia
Philippines
Han Quéc
Sri Lanka
bai Loan
Thai Lan
Viét Nam

WTD
n.a
215
-190
8,424
-80
-24

213

-1,767
-78
0

Dong vén rong (Triéu USD)

MTD
6,252
-1,000
-173
18,042
-324
-128
-1,039
0
-1,955
240

-72

QTD YTD
-41,410 6,779
~1,000 13,758
-173 -483
18,042 29,181
-324 -766
-128 -857
-1,039 5,270
0 10
-1,955 -4,135
-240 4,767
-72 -337

*Trung Qudc: S6 lieu co do tré 1 quy, Nhat Ban: S6 liéu co do tré 1 tuan.

Nguon: Bloomberg
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Su dich chuyén cua dong von & Giao dich giira cac nhém nha dau tw

-67.54

-193.99
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Top mua ban rong ctia ty doanh CTCK (ty VND)

Top mua ban rong khdi ngoai (ty VND)
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FIR VPB
DGC MWG
PNJ FUEVFVND
DCM HPG
MBB FUESSVFL
FUEDCMID GMD

NVL KOs
PDR HDB
VND veB

FUEVN100 VIC

MWG VHM
E1VFVN30 STB
VPB PVD

EiB VHC
FUEVFVND FRT
\/e] DGC
MSN DXG
FUESSVFL PDR
VNM DGW
HDB DIG

Ngudn: Fiinpro, Shinhan Securities Vietnam

426.65

537.49

494.56

Giao dich rong trong tuén cta ty doanh va cac nha dau tu theo

nhém nganh (ty VND)
, .. Céanhan T6 chire
Nganh ICB cép 2 Tl'P, doanh Nu’?’c ngoai trong nwéc trong nwéc
(ty VND) (ty VND) (ty VND) (ty VND)

BéAt dong san 19 -95 67 28
Tai nguyén Co ban 57 0 -69 69
Truyén théng 0 0 0 0
Hang & Dich vu Cong nghiép 68 98 -169 71

Y té 0 0 7 -8
Hoa chét 27 84 -162 78
Dich vu tai chinh 130 -204 -28 232
Du lich va Giai tri 25 27 -49 23
Ngan hang 580 82 -654 572
Xay dwng va Vat liéu 17 60 -37 -23
Thwe pham va dd ubng 37 4 9 -13
Ban & 115 -96 -62 158
Dién, nuwéc & xang dau khi abt 15 -61 46 15
Hang ca nhan & Gia dung -17 -2 34 -32
Coéng nghé Thong tin 29 28 -36 8

O t& va phu tung -1 4 5 9
Bao hiém 1 -1 10 -9
D&u khi 5 93 -68 -25
Téng 1,054 21 -1,156 1,135

Ngudn: Fiinpro, Shinhan Securities Vietnam

Khoéng bao gdm gia tri giao dich thda thuan
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Top c6 phiéu dang chu y

Top 5 8 phiéu gidm nhiéu nhat Top 5 6 phiéu tang nhiéu nhat
TT Ma CP Nganh 52 Tuan Gia dong cira % Thay ddi % Thay ddi Gia dong cira 52 Tuan Nganh Ma CP
1 VNE Xay dung va Vat lieu 8.03-13.00 8.0 . -2830% 25.18% 17.4 11.85-17.65 Xay dung va Vat lieu MDG
2 CMX Hang & Dich vu Cong nghiép 4.91-12.25 8.3 - -2019% 16.34% 235 18.10 - 31.00 Dien, nudc & xang dau khi dst ccl
3 PTL B&t dong san 2.73-6.71 4.0 - 13.07% 17.3 7.72-17.50 Hang & Dich vu Cong nghiép ABR
4 GIL Hang ca nhan & Gia dung 15.80 - 37.50 28.0 - 10.26% 215 11.30-23.90 B&t dong sén NBB
5 PC1 San xuét néng nghiép 11.80 - 34.00 280 -16.91% 1007% 17.3 2.31-594 B4t dong san TLD
* Thong ké d6i vai cac ma co vén hoa trén 2,000 ty VND HNX
Top 5 c8 phiéu gidm nhiéu nhat Top 5 6 phiéu tang nhiéu nhat
T Ma CP Nganh 52 Tuan Gia doéng clra % Thay dé6i % Thay dé6i Gia dong ctlra 52 Tuan Nganh Ma CP
1 HCT Hang & Dich vy Cong nghiép 4.60 - 15.30 7.6 C 321% 3825% 25.3 17.20 - 66.50 Cong nghé Thong tin VLA
2 PTD X4y dung va Vat liu 7.40 - 20.90 7.4 . -2600% 29.52% 136 6.10 - 13.60 Xay dung va Vat ligu VC6
3 HIS Dién, nuoc & xang dau khi d6t  28.60 - 47.50 34.0 -19.62% 12.60% 143 11.30 - 15.80 Dien, nudc & xang dau khi dst NBP
4 KTS Thuc phdm va do udng 11.60 - 40.60 284 -19.55% 1239% 49.0 27.60 - 50.00 Hang & Dich vy Cong nghiép PHN
5 PV2 B4t dong san 1.60 - 4.40 26 -1875% 1221% 29.4 16.70 - 30.40 Hang & Dich vy Cong nghiép PMS
Upcom
Top 5 c8 phiéu gidm nhiéu nhat Top 5 6 phiéu tang nhiéu nhat
T Ma CP Nganh 52 Tuan Gia dong clra % Thay d8i % Thay d8i Gia dong cira 52 Tuan Nganh Ma CP
1 SKN Thuc phdm va dd udng 5.90-17.00 11.8 C -2934% 69.77% 7.3 3.00-9.70 Xay dung va Vat lieu H1
2 TTG Hang ca nhan & Gia dung 3.60-10.30 75  2647% 49.32% 10.9 6.20 - 20.00 Hang & Dich vu Cong nghiép scY
3 SPB Hang ca nhan & Gia dung 12.20 - 34.52 12.2 . -2606% 4337% 40.0 26.60 - 45.90 Dich vu tai chinh VUA
4 CLG B4t dong san 0.50-1.30 0.6 . -2500% 4000% 1.9 2.60-16.00 Xay dung va Vat liéu QNT
5 LUT Xay dung va Vat liéu 1.00 - 2.80 10 - -2308% 3067% 9.8 6.30-11.30 Dién, nudc & xang dau khi dét  GLW

Nguon: Bloomberg, Bvt: nghin dong
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Top c6 phiéu dang chu y

Top 10 c6 phiéu co6 gia tri giao dich thay d6i dot bién so véi tuan lién trudc

Gia tri giao dich Gia c6 phiéu

3T Ma Téncongty Nganh (Tt?é:%lé‘l‘rD) %1W Giévglg)h in Bién dong 52 tuan %1W
1 DHG  Dudgc Hau Giang Y té 3,478.8 177.3 115.9 78.00 - 140.00 -3.4
2 SIP Dau tu Sai Gon VRG B&t dong san 9,325.1 173.9 535 50.50-71.90 -14.9
3 SCS DV Hang hoéa Sai Gon Du lich va Giai tri 1,737.4 171.5 68.7 60.60 - 76.10 0.4
4 BMI Bao hiém Bao Minh Bao hiém 2,928.9 126.8 22.4 14.09 - 26.82 -5.7
5 EVF  Taichinh bién luc Dich vu tai chinh 9,122.0 110.6 1.3 5.67-13.35 -3.0
6 SAM  SAM Holdings Cong nghé Thong tin 2,478.9 110.3 6.0 5.51-949 -6.8
7 FPT FPT Corp Cong nghé Thong tin 314,141.1 89.2 92.9 53.30-100.80 -3.3
8 TV2 Tu vén XD bién 2 Hang & Dich vu Cong nghiép 26,409.8 88.6 355 17.05 - 43.40 -13.4
9 PVD  Khoan Dau khi PVDrilling Dau khi 257,496.7 82.4 283 11.90 - 29.90 -0.5
10 VPB  VPBank Ngan hang 430,586.5 82.3 21.6 13.65-23.15 -1.6

Ngudn: Bloomberg, Shinhan Securities Vietnam - Théng ké d6i voi cac ma c6 vén hoéa trén 2,000 ty VND
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Nhirng dit liéu vi mé khac
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Nguon: Bloomberg, Shinhan Securities Vietnam
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Dollar index
VND/USD
KRW/USD
JPY/USD
EUR/USD
SGD/USD
CNY/USD

Dau tho
Xang

Gas

Than
Vang

Bac
Platinum
Quéng sat
Thép can
Laa mi

Ngo

Gia
106.28
24,533
1,352.50
149.92
0.94
1.37
7.32

Gia (USD)
90.70
238.95
2.95
136.50
1,982.16
23.21
901.73
119.04
3,794.00
597.00
506.75
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Ty gia
%1W %1M
-0.35 0.90
034 1.00

018 168
023 107
-0.73 0.70
020 0.51
017 043
Hang héa
%1W %1M
343 047
548 -8.77
-8.96 7.79
-4.31 -15.09
2.55 2.69
217 oM
199 -3.13
138 -2.55
-0.13 -4.22
2.98 140
2.74 5.08

%3M
5.35
3.72
6.53
7.03
513
3.41
1.92

%3M
19.93
-12.89
6.86
341
0.64
-6.25
-6.07
6.21
-2.62
-17.88
-5.68

%YTD
2,66
381
6.87
14.34
112
244
6.07

%YTD
13.01
-2.85

-34.17

-66.23
8.67
-3.09

-16.06
6.97
-8.51

-24.62

-25.31

Trend

1NN

Trend

SeRaITa

10 1

Lai suat thj trwong lién ngan hang

1D — W — 1M 3M

03/2022 0572022

07/2022 0972022 11/2022 01/2023  03/2023 0572023 0772023 09/2023

Puong cong lai suat trai phiéu chinh phu Viét Nam (%)

6.00 - 1 Year ago
5.00 - .
4.00 A °
6 Months ago -
° & —0
3.00 + ° ° ° 3 Month-ago— @ n
2.00 1 —
1.00 +
0.00 T T T T T T T ]
1y 2Y 3y 5Y v 10Y 15Y 20Y 30Y
TG déo han 1Yr 2Yrs 3Yrs 5Yrs 7 Yrs 10 Yrs 15 Yrs 20 Yrs 30 Yrs
Lai suat 1.79 1.80 1.80 1.77 2.70 3.06 3.26 2.69 3.43
Thay d8i (BPS)* 3.60 3.40 3.40 -0.80 17.70 20.90 22.60 16.10 15.40

Nguon: Bloomberg, Shinhan Securities Vietnam
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Mang ludi Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax: (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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Théng bao Tuéan thua

+ Tailching i, v&i tw cach 1a chuyén vién/cac chuyén vién chuan bj ban bao céo nay, cam két ndi dung trinh bay & trén phan énh‘chinh x&c quan diém cla toi/ching toi vé
céc chi dé chL'Png khodan va t& chirc phat hanh d’u«_yC thao luan trong bai nghién ctru. Hon niva, téi/ching t6i cling xac nhan rang bai bao céo nay dwgc soan thdo ma
khong phai chiju bat ky ap Iwc hodc siw can thiép bat hop li nao tir bén ngoai.

* Ban bao céo nay la tai liéu tham khao cho dau tw dwa trén céc dir liéu trong qué khir, vi thé nhivng bién ddng gia cd phiéu trong twong lai c6 thé khac véi cac xu hudng da
dworc hinh thanh.

* Céc di¥ liéu nay phan anh chinh xac quan diém ctia ngudi phu trach pghién C‘l:PU va phén tich vé chirng khoan clia doan~h nghiép, nhung cac quan diém va nhiing uéc
tinh nay c6 thé c6 sai sét. Vi vay, viéc lya chon ¢b phiéu va dua ra quyét dinh d4u tw cudi ciing nén phu thudc vao chinh méi nha dau tuw.

* Céc di liéu nghién ctru va phan tich chi dwoc givi téi cho khach hang clia chiing t6i, do dé khdng duoc phép sao chép, chuyén tiép, hay gii lai cho cac don vi khéc trong
moi trdng hop ma chwa dwoc sw cho phép clia ching t6i.

Mién trir trach nhiém

¢ Bao céo phan tich nay va cac tai liéu marketing danh cho thj trwdng / chirng khoan Viét Nam dwoc thyc hién va phét hanh béi Phong Phan Tich cia Cong ty Chirng
Khoan Shinhan Viét Nam, cong ty dwoc cap gidy phép dau tw ciia Uy ban Chirng khoan Nha nudc Viét Nam. Chuyén vién phan tich, ngudi thue hién va phét hanh bao
céo phan tich nay va céc tai liéu marketing, dwoc cip chirng chi hanh nghé va duoc quan ly bdi UBCKNN Viét Nam. Bao cao nay khong dwoc sao chup, nhan ban hodc
Xuét ban (toan bod hodc tirng phan) hodc tiét 16 cho bat ky ngudi nao khac ma khéng duwoc sy chép thuan bang van ban clia Cong ty Chirng Khoan Shinhan Viét Nam.

* B&o cdo nay dwoc viét nhdm muc dich chi cung cap thong tin. Ban béao céo nay khéng nén va khéng duoc dién gidi nhuw mét dé nghi mua hodc ban hodc khuyén khich
mua ho&c ban bét cr khodn dau tw ndo. Khi xay dwng ban bao c&o nay, ching ti hoan toan da khéng can nhéc vé cac muc tiéu dau tw, tinh hinh tai chinh hodc cac nhu
cu cu thé cGa cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hodc tw van clia chuyén gia tw
van tai chinh déc 1ap clia minh va tly theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khéc trong tirng hoan canh. Cong ty Chirng Khoan
Shinhan Viét Nam khong dam bao nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tlr cac khodn dau tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc
céc bén lién quan, va c&c nhan sw cap cao, giam déc va nhan vién tuyén bé mién trir trach nhiém véi cac khodn 16 hodc tn that lién quan dén viéc siv dung toan bd hodc
mot phan béo céo nay. Thong tin va nhan dinh c6 thé thay ddi bat cl Itc ndo ma khdng can béo trudc va cé thé khac hodc nguoc véi quan diém duoc thé hién trong cac
mang kinh doanh khéc clia Cong ty Chirng Khoan Shinhan Viét Nam. Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan clia khach hang, va b4o céo phan
tich nay va céc tai liéu marketing khéng thé duoc str dung nhw 1a chirng ct cho cac tranh chip phép Iy lién quan dén cac quyét dinh dau tu.

+ Ban quyén © 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khong duoc sao chup, nhan ban hodc xuét ban (toan bo hogc tirng phan) hodc tiét 16 cho
bat ky ngudi ndo khac ma khdng dwoc sw chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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