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Churng khoan thé gidi
« Trong giao dich théng thudng vao thir Nam, chi s6 Dow gidm 0.75%, S&P 500 gidm 0.85% va Nasdag Composite gidm 0.96%. Chu tich Cuc Dy trit Lién bang Jerome

Powell cho biét hdm thr Ném rang lam phéat van & mirc qua cao va tang trudng kinh té€ sé thap hon dé ha thap lam phat. Cac thi trudng van ky vong Fed sé gitr lai suat
6n dinh trong thang 11, nhung duoc dy doan sé duy tri @ mic cao trong thdi gian dai.

» Thi truong chau Au hém nay nhin chung gidm diém véi c8 phiéu & London dan dau khu vyc. FTSE 100 giam 1.17% trong khi CAC 40 ctia Phap giam 0.64% va DAX cla
Burc thap hon 0.33%.

* Chi s Nikkei 225 gidm 0.6% xudng dudi 31,300 trong khi Chi s6 Topix rong hon mat 0.7% xudng 2,248 vao thir Sau, cham mirc thap nhat trong hai tuan va theo doi cac
khoan L6 trén Phé Wall qua dém, khi Cha tich Cuc Dy trir Lién bang Hoa Ky Jerome Powell néi rang lam phéat van con cao va chinh sach tién té chua qué chat ché.

« Dau thd WTI tang lén méc 90 USD/thung vao thir Ném, kéo dai mitc tang so véi phién trudc khi cac thi truong tiép tuc danh gia ky vong ngudn cung khong 6n dinh
trong b6i cdnh bat 6n dia chinh tri gia tang & Trung Bong. Su gia tang nay da kéo dai dot phuc hoi ctia gia dau thd chuén tir hai tuan trudc do, khi tinh trang hon loan
leo thang gilra Israel va Israel.

Thj trurong Thj trwong

Gia déng clra %1D %1M %1Y Gia dong clra %1D %1M %1Y
VN-Index 1,088  -1.41% 2.78% USD/JPY 150 -0.07% -1.04% 0.17%
S&P 500 Index 4,278 USD/CNY 7 0.08% -0.18% -1.12%

-0.38% 0.86%
0.06% 5.06%

Dow Jones Index 33,414 -2.98%  10.16% Brent 93
GP 100 7,500 -1.17%  -3.00% 8.00% WTI 90

Nikkei 225 31,140 = -0.92%  -5.70% - Gasoline 237 -10.51%
SHCOMP Index 3,005  -1.74%  -3.32% Natural gas 3

STOXX 600 440 -1.19%  -4.54%  10.27% Coal 137

KOSPI Index 2,366 -7.55% 6.69% Gold 1,974  0.00% 2.29%

Hang Seng 17,296 -3.30% 6.24% China HRC 3,795 -0.58%  -4.58% 2.77%
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Thay d&i thanh khoan gitra cdc nhém nganh (ty VND)

Y té

Truyén théng

Bao hiém

Thwe phdm va dé ubng
Du lich va Giai tri

Bat dong san

Dich vu tai chinh

Ngan hang

Ban Ié

pién, nuwéc & xang dau khi dét
Hang ca nhan & Gia dung

Hang & Dich vu Céng nghiép
Tai nguyén Co ban

Xay dwng va Vat liéu

O t6 va phu tung

Dau khi
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KLGD (triéeu GTGD (ty
Pongctta PE Tanggidm %1D don vi) VND)
VNI NDEX 1,087.85 15.08 -15.55 -1.41 563 12,615
HNX INDEX 223.45  25.29 -3.67 -1.62 83 1,562
3
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Gié tri giao dich rong clia tu doanh va cac nha dau tu theo nhém nganh (ty VND)

B4t dong san
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Hang & Dich vu Cong nghiép
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Thong tin vi mé néi bat

e Chu tich nudc: Quan hé Viét - Lao la tai san vo gia. Chu tich nudc Vo Van Thudng
khang dinh: “Viét Nam ludn coi trong mai quan hé vdi Lao, xem Lao la vu tién hang
dau trong chinh sach déi ngoai, quan hé Viét - Lao la tai san vo gig, la mé&i quan hé
mau muyc, thily chung, trong séng hiém co trong quan hé quéc t€”. Nhan dip tham
dy Dién dan cép cao hop tac qudc té Vanh dai va Con dudng lan thr 3, séng
19/10, tai Bac Kinh, Trung Qudc, Chu tich nudc Vo Van Thudng da céd cudc tiép
Téng Bi thu, Chu tich nudc Lao Thongloun Sisoulith.

e Thu tudng: Quan hé gitta Viét Nam va Saudi Arabia la nén tang vimg chac dé
doanh nghiép hai nuéc md réng hop tac. Tai cac cudc tiép, Tha tudng Pham Minh
Chinh cho rang quan hé gitra Viét Nam - Saudi Arabia phat trién t&t dep, tin cay
l&n nhau, hgp tac kinh té phat trién nhanh chong va nhiéu tiém nang, la nén tang
viing chac dé doanh nghiép hai nudc md rong hop tac. Tang cudng hon nita hop
tac kinh t€ hiéu qud, hai bén cung c6 gi la mét trong nhing vu tién hang dau
trong chuyén tham l&n nay ctia doan dai biéu Viét Nam dén Saudi Arabia.

e (an 222,000 chuyén bay trong 9 thang, hanh khach bay hang nao it tré chuyén?
Luy k& 9 thang, cac hang hang khong Viét Nam khai thac gan 222,000 chuyén bay,
véi ty & cham chuyén trung binh toan nganh 15%. Bamboo Airways van tiép tuc
dan dau bay dung gid, it chdm chuyén, tiép theo la VASCO, Vietravel, Vietnam
Airlines co ty |é cat canh ding gid cao hon mitc trung binh. Cu thé, Vietlet Air dan
dau vé chuyén bay bi cham vai 16,520 chuyén bay, chiém ty [& gan 20% trong tong
s6 chuyén bay hang thuc hién, tirc clr 5 chuyén bay thi hang cham 1 chuyén. Hang
bay co ty |é chuyén bay delay nhiéu thir 2 la Pacific Airlines vai 2,559 chuyén bay,
véi ty & 15.8%. Vietravel Airlines c6 10,671 chuyén cham, chiém 13.5% téng s6
chuyén bay ctia hang.
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Tin doanh nghiép

HHV: CTCP Pau tu ha tang giao thong Béo Ca (Ma chiing khoan: HHV) sé st dung
gan 332 ty dong thu dugc tr viéc phat hanh cé phiéu dé mua sédm may moc thiét b,
phuong tién van tai phuc vu hoat dong san xuét kinh doanh thudng xuyén. Tinh tu
dau ndm 2023 dén nay, HHV cung c&c lién danh nha thau da lién tuc trung cac goi
thau thi cong xay lap véi gia tri 6n la Dy an cao t6c Quang Ngai — Hoai Nhon véi
téng gia tri hgp dong hon 14,500 ty dong, du &n m& rong deo Prenn (Lam Bong) voi
tong gia tri hop dong 550 ty dong, va gan day nhat la dy &n duong ven bién ndi
cang Lién Chiéu —ba Nang cé gia tri 950 ty dong.

NDN: Bem 1/3 tai sdn mua c6 phiéu STB, HPG, DGC, MWG,...mét doanh nghiép béat
dong san lai lon, vuot k& hoach sau 9 thang. CTCP Nha Ba Nang (ma NDN) vira cong
bé bao céo tai chinh quy 3/2023 v&i doanh thu thuan dat 56.18 ty dong, gap 50 lan
cung ky nam ngoai. Loi nhuan gép dat 30.1 ty dong, gép gan 37 lan quy 3/2022.Trong
quy 3, doanh thu tai chinh tang gép doéi |én 27.3 ty dong trong khi chi phi tai chinh
dugc tiét giam 50% xudng con 20.8 ty dong. Sau khi trir chi phi, Nha Ba Nang lai
rong 27.6 ty dong trong khi cung ky 16 28.8 ty dong.

PPC: CTCP Nhiét dién Pha Lai (ma chiing khoan: PPC) vira cong bé BCTC quy 3/2023
Vi viéc ghi nhan doanh thu 1,336 ty dong, tang 14% so véi cung ky ndm trudc. Kinh
doanh dudi gia vén khién doanh nghiép nay 6 gbp 84 ty dong. Tuy nhién, cong ty
van béo lai sau thué dat 84 ty dong, gidm gan 46% so vdi cung ky nam trudc. Nguyén
nhan chu yéu la do trong ky, Nhiét dién Pha Lai da ghi nhan khodn doanh thu tai
chinh 184 ty dong dén tur viéc nhéan c6 tic va loi nhuan dugc chia.
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HAG: L6 dién bén mua Khach san Hoang Anh Gia Lai: 1 DN chan nudi trau bo mdi thanh
lap 4 thang. CTCP Hoang Anh Gia Lai (HAGL, HAG) vira cong bé thuong vu ban khach
san Hoang Anh Gia Lai cho déi tac, dong thdi ghi nhan khodan lai phat sinh thanh ly 180
ty dong trong thang 9/2023. bay la mét trong nhirng bat dong san c6 gia tri con lai cua
HAGL, Cong ty di dén quyét dinh ban nham c6 tién tra ng tréi phi€u tai ngan hang BIDV.
Vé phia bén mua dugc biét la mét cong ty mdi thanh lap, co tén day du la Cong ty
TNHH Bau tu Hoan Sinh Gia Lai. Trong d6, Hoan Sinh Gia Lai chi mdi vira duoc thanh
l&p vao ngay 20/6/2023, von diéu lé 200 ty dong.

ELC: Két thuc 9 thang dau nam 2023, ELCOM (Ma chiing khodan: ELC) hoan thanh 65%
ké hoach doanh thu va 78% ké& hoach Igi nhuan sau thué. Cu thé, quy 3/2023, ELCOM
udc tinh doanh thu hgp nhat dat 336 ty dong va lgi nhuan trudc thué hop nhat dat hon
40 ty dong tang trudng lan luot 35% va 166% so véi doanh thu va lgi nhuan trudc thué
hop nhat cung ky nam 2022. Nam 2023, ELCOM ddt k& hoach doanh thu hop nhét 700
ty dong, lgi nhuan sau thué hop nhét 56 ty dong. Nhu vay két thuc 9 thang dau ndm
2023, Cong ty da hoan thanh 65% doanh thu va 78% l0i nhuan sau thué.

PNJ: Thuong hiéu trang sitc ding dau trong top 25 thuong hiéu tiéu dung ca nhan.
Trong khuén kh6 Hoi nghi Thuong hiéu 2023, Forbes Viét Nam vinh danh Top 25 thuong
hiéu cong ty trong linh vuc hang tiéu dung ca nhan va céng nghiép. Trong do, PNJ a
thuong hiéu trang strc duy nhét xuat hién trong bang xép hang.
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Gid muctiéu (12 thang) N/A
Gia hién tai (18/10/23) VND13,500
Suétsinh loi (%) N/A
VNINDEX 1,1034
P/E thi trudng (x) 1.5
V6n hoa (nghin ty VND) 9,997
SLCP lvu hanh (triéu CP) 741
Tu do giao dich (triéu CP) 126
52-tuan cao/thdp (VND) 17,750/8,419
KLGD binh quéan 90 ngay (triéu CP) 3.08
GTGD binh quéan 90 ngay (ty VND) 51
Ty & s& hitu nudc ngoai
8 done (%) TTCI 26
O dong (%
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Bién dong gia 3M 6M 12M
Tuyét d6i (%) -18.9 -6.3 1.1
Te d6i voi VN-Index (%) 129 -109 74
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AN ~ o n AY b Y V4 > ~
Tham quan vung nguyén liéu dira va nha may san xuat
CTCP Thanh Thanh Cong - Bién Hoa la doanh nghiép san xuét dudng chiém thi phan s¢ 1 tai Viét Nam véi thi phan dat 46%. Budng la sdn phdm cht luc cia SBT, chiém
hon 90% doanh thu va lgi nhuan gdp.budng sén xuét ndi dia chi dap tng duoc 30% nhu cau trong nuéc. La nha san xudt dudng hang dau tai Viét Nam, SBT co thé
ti€p tuc hudng loi tir sy tham hut nay nhd sdn phdm da dang va hé théng phan phdi rong lon. SBT s hitu (1) ving nguyén liéu lon nhat Viét Nam (68 nghin hecta); va
(2) s6 lugng nha may san xu&t dudng nhiéu nhat (10 nha may).
Tham quan viing nguyén liéu mia va nha may san xuét nha may. Chang t6i d& dén thdm viing nguyén liéu dira Hung Lé va nha may san xuét dira Phong Nam & Bén Tre,
cting nhu gap g8 ban gidm d6c SBT vao ngay 19/10/2023.
Viing nguyeén liéu Hung Lé. Ving dlra nguyén liéu organic Hung L& thudc Betrimex, la cong ty d6i tac chién lugc ctia TTC AgriS. Hién nay, viing dira nguyén liéu nay
rong 8,000ha va theo chia sé ctia Betrimex, sé tang |én 10,000ha vao cudi ndm 2023. Vung dira gobm 1,000 ho dan tham gia canh tac, tdng manh tr 25 ho dan trong
2015. Ving dira dugc canh tac luéan phién, cho ra tréi tir 15 tudi dén 40 tudi.

Nha may Phong Nam. Nha méy thudc cong ty Betrimex c6 dién tich 7.6ha. Nha méy dat cong suét 120 triéu lit nudc dira,13 triéu it sira dura va 2 triéu lit dau dura hang
nam. Day la nha may dau tién ap dung cong nghé UHT tién tién ctia chau AU trong day chuyén san xudt, cung cap san phdm phan phdi noi dia va xudt khdu 67 nudc
trén thé gidi (mang nhan hiéu CoCoXim).

Gap go ban giam déc SBT: Chién luoc mé hinh kinh doanh méi. Theo ban gidam déc, SBT dua ra chién lugc cho mé hinh kinh doanh mdi, ttr cong ty tap trung san
xuét duong thay déi sang doanh nghiép véi cac "gidi phdp-bén viing-thong minh" cho mang néng nghiép. Qua do, trong nién vy 2023/2024 tré di, SBT sé (1) nghién
clru va khai thac thi trudng do udng Viét Nam, (2) trién khai kénh phan phéi ndi dia va xuét khéu cac san pham tr dira ctia ddi tac Betrimex, (3) khai thac chudi gia tri
gia tdng ctia mat hang san co. Vé mang dudng, ban giam ddc cta SBT udc tinh san luong san xudt clia nién vu 2023/2024 sé gidm do thdi tiét khong thuan Lgi, tuy
nhién do (1) san luong trong nudc thép (2) san lugng dudng san xudt va xudt khau ctia cac nude xudt khdu 1on trén thé gici bao gdm Théi Lan va An D6 th&p hon cac
nam trudc sé gitt gia duong trong 2023/2024.

Nam \ 2022 2023 2024 2025F 2026F
Doanh thu thuan (ty VND) 18,319 24,828 24,326 26,257 28,202
LN tor HDKD (ty VND) 1,007 735 1,820 1,828 2,092
Loi nhuan rong mang c6t 16i (ty VND) 874 537 1,390 1543 1702
EPS (dong) 1,167 715 1,931 2,158 2,394
BPS (dong) 13,553 15,290 16,550 18,506 20,678
OPM 5.5 29 7.5 70 74
NPM 4.8 2.1 5.7 5.9 6.0
ROE (%) 9.0 54 12.0 12.0 1.9
P/E (x) 8.5 189 9.4 84 7.6
P/B (x) 1.4 0.9 1.1 1 0.9
EV/EBITDA (x) 35 9.1 24 2.2 2.1

Ngudn: Bloomberg, SSV
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1480.00

Xu hudng: Giam trong trung han

1260.00

wm o V/NINDEX déng ctra 1,087.8 (-15.5 diém, -1.41%) v6i thanh khoan tuong

e déi thap. Thi truong gidm manh véi 364 méa c6 phiéu dé, 141 ma xanh.
o O chigu nguoc lai, khdi ngoai va ty doanh tiép tuc mua rong, trong dé
ty doanh mua rong dét bién vai tong gia tri dat hon 800 ty dong.

1160.00

Nhém ¢6 phiéu tang dan dat thi truong c6 CTG BID, & chiéu nguoc lai
- c6 VPB va VCB. Hau hét cdc nhom nganh déu sut gidm manh, ngoai

s trir nhom phuong tién truyén thong tang nhe.

¥ o o525

. Ky thuat: Sau khi gay MA 200 vao phién trudc, thi truong tiép tuc da
e gidm ngay tUr khi md clra va dong ctra thap nhét phién. Vi da gidm
nay thi trudng kha nang rét cao sé vé viing 1050 (viing hd tro tich LTy
o trong suét 5 thang dau 2023). Sau d6 VNINDEX sé can thém thoi gian
""" 0o tich 0y thém. Chi bdo STOCH RSI da cat xuéng kha sau duadng tin hiéu
______ nhung van chua vao ving qua ban, thé hién du dia gidm ti€p cda thi
truong la van con. Viéc thij trudng tang lai ngay sé kha lau vi nha dau

tu can thai gian 6n dinh tam y.

* Chién lwgc: Duy tri trang thai dimg ngoai quan sat hoan toan voi cac
nha giao dich ngén han. Vi day la giai doan phu hop cho chién lugc
mua dau tu dai han hon la trading ngan han. Khuyén nghi nha dau tu
tuan tha ki luat dé ra.

Kich ban:
«  Tich cuc (40%): Thi truong tich lay lai & khu vuc 1100
« Kém tich cyc (60%): Thi trudng sé hudng vé viing thap hon tai 1050
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20/10/2023 DPVT: nghin déng
C6 phiéu quan tdm trong ngay
Khuyén nghi  Camua Target ~ Cutloss  Upside  Downside  Gia hién tai Tin hiéu
(+/- 1%)
Danh muc ngan han
X ‘ _ Gia mua . . A . ooy Z R o
CO phieu Khuyén nghi (+1- 1%) Target Cut loss Upside Downside  Gia hién tai T+ Lai/Lo Ngay Ghi chu
PTB Gitr 57.7 62.8 56.8 9% 2% 57.3 1 -0.69% 19/10/2023
SZC Gitr 37.1 40.9 36 10% 3% 36.6 1 11.35% 19/10/2023
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October 2023

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
1 2 3 4 5 6
Chi s6 PMI San xuit cia My  Co hdiviéc lam thang 8 My ~ Chi s6 PMI Dich vu My Bang lwong phi nong
ISM SEP nghiép My

Ty 1é that nghiép My

oo
O
(@)
—
No
—
S

1 11 13
Chi s6 PPI MoM Hop FOMC Ty 1é that nghiép (My)
Chi s6 lam phat va lam phat 16
cua MyYoY
15 16 17 18 19 20 21
Dir liéu ban 1&é My Chi s8 ITP Trung Qudc thang 9 Chu tich FED c6 bu6i dién thuyét Lam phat Nhit Ban YoY
YoY bio han HDTL
Dit liéu ban 1é Trung Quoc
22 23 24 25 26 27 28
Dit liu ban nha méi GDP Quy 3 My Chi s8 PCE My
Thu nhap tw nhin
29 30 31

NOTES: IEA hop thwong nién
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Thong bao tuan thu

« Toi/ching tdi. v&i tw cach 1a chuyén vién/cac chuyén vién chuan bj ban b&o cao nay. cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cia téi/ching toi vé cac chu
dé chirng khodan va té chirc phat hanh dwoc thdo luan trong bai nghién ctru, Hon niva. tdi/ching téi cling xac nhan rang bai béo c4o nay dwoc soan thdo ma khong phai chju bét
ky &p Iwc hodc sy can thiép bat hop li nao tir bén ngoai,

« Ban b&o c4o nay la tai liéu tham khao cho dau tw dwa trén cac div liéu trong qua khir. vi thé nhirng bién ddng gia cd phiéu trong twong lai cé thé khac véi cac xu hwéng da duoc
hinh thanh,

« Céc di¥ liéu nay phan anh chinh xac quan diém cia nguoi phu trach nghién ciru va phan tich vé chirng khoan ctia doanh nghiép. nhwng cac quan diém va nhirng wéc tinh nay co
thé c6 sai sot, Vi vay. viéc lwa chon ¢ phiéu va dwa ra quyét dinh d4u tw cudi cuing nén phu thudc vao chinh méi nha dau tw,

« Céc di¥ liéu nghién ctru va phan tich chi dwoc gl téi cho khach hang cta ching téi. do dé khdng dwoc phép sao chép. chuyén tiép. hay gl lai cho cac don vi khac trong moi
treong hgp ma chwa dwoc sy cho phép cua chang toi,

Mién trir trach nhiém

« Bé&o céo phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh béi Phong Phan Tich cua Céng ty Chirng Khoan
Shinhan Viét Nam. céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwédc Viét Nam, Chuyén vién phan tich. nguoi thwe hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing. dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam, Bao céo nay khdng dwoc sao chup. nhan ban hodc xuéat ban (toan bd hodc
tirng phan) hoac tiét 16 cho bat ky nguwdi nao khac ma khdng dwoc sy chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,

« B&o céo nay dwoc viét nham muc dich chi cung cap thong tin, Ban béao c4o nay khdng nén va khéng dwoc dién gidi nhw mét dé nghi mua hoac ban hodc khuyén khich mua hoac
ban bat cir khoan dau tw ndo, Khi xay dwng ban b&o céo nay. chiing téi hoan toan da khéng can nhac vé cac muc tiéu dau tw. tinh hinh tai chinh hoéc cac nhu cau cu thé cla cac
nha dau tw, Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh. cac nha dau tw nén dwa vao danh gia ca nhan hoéac tw van cla chuyén gia tw van tai chinh doc lap cua
minh va tly theo tinh hinh tai chinh c& nhan. muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan cdnh, Coéng ty Chirng Khoan Shinhan Viét Nam khdng dam bao
nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tr cac khoan dau tw, Céng ty Chirtng Khoan Shinhan Viét Nam. hoac cac bén lién quan. va cac nhan sy cap cao.
gidm dbc va nhan vién tuyén bd mién tri trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan béo cao nay, Théng tin va nhan dinh c6
thé thay dbi bat c Iic nao ma khdng can bao trwdc va co thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Céng ty Chirng Khoan
Shinhan Viét Nam, Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan cda khach hang. va b4o céo phan tich nay va cac tai liéu marketing khéng thé dwoc st dung
nhw 14 chirng ct cho céc tranh chip phéap Iy lién quan dén céac quyét dinh dau tw,

« Ban quyén (© 2020 clia Céng ty Chirng Khoan Shinhan Viét Nam, Bao céo nay khéng dwoc sao chup. nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguw®i nao khac ma khéng dwoc sw chip thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,
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