€ Shinhan Securities VIETNAM MARKET INSIGHTS

TONG QUAN Tuan 41, 09/10 — 13/10/2023 PHAN TICH
“Phuc h‘o‘i” Dir liéu thi trwong tuan % Thay déi Pinh gia
Tiéu diém néi bat: Tén chi s6 Giadongcra 1W ™ 3M YTD Xuhwéng P/E P/B V6nUhS(';>a) Ty
’ ’ ’ VN-Index 1,155 23 68 09 147 ,._~""% 160 18 187
* Lam phét cia My da tang vdi toc do nhanh hon mét chat so voi du kién Upcom Index 88 08 67 20 227 .~ 126 13 44
trong thang 9. CPI tang 0.4% MoM, va 3.7% YoY (cao hon ki vong tuong HNX Index 239 37 67 40 164 .~ 270 13 12
img la 0.3% va 3.6%). Tuy nhién, dir liéu t&r CME group van cho thdy xac VN30 Index 1167 24 65 09 161 v 134 17 134
suat dén 93% FED van sé gitt lai suat trong ki toi. S&P 500 Index 4,350 10 26 36 133 M 2130 41 38,005
. STOXX Europe 600 Index 450 1.2 -0.8 -24 6.0 ,/W‘W\, 13.2 1.8 12,743
* Qua 15 phién, Ngan hang Nha nudc hit rong 165,695 ty dong thong qua Hang Seng 17,813 19 -1 79 99 Ttvwa., 100 10 2,664
tin phiéu ky han 28 ngay. Lai sudt trang thau tin phiéu giam tr mic cao Nikkei 225 32316 43 -l2 03 238 7V 259 19 4009
AL ]2 o, X = A 0, X 9a = &1 SHCOMP Index 3,088 -0.7 -1.1 -4.6 0.0 141 14 6,370
nhét la 1.3%/nam xu6ng con 0.68%/nam trong phién gan nhat. ot e 6 iy - m s s
Panh gia: Sau qué trinh gidm manh ctia VNINDEX trong suét 1 thang qua, thi KOSPI Index 2456 200 31 52 98 avNhey 175 09 1,413
truong da co tin hiéu phuc hoi. Nguyén nhan c6 & dén tir su tich cuc khi L& Ngudn: Bloomberg
suét lién ngan hang va tin phi€u c6 déu hiéu ha nhiét cung su dong thuan oo Price and P/E 1 year historical data .
phuc hoi ttr thi trudng chitng khoan toan cau. '
1,250
Goc nhin ki thuat: Trong tuan nay, VNINDEX doéng ctra két tuan tai 1,154.7 1100 ¥ .
(+26.19 diém, +2.32%). Ba phuc hoi nay gan nhu da xda boé phién gidm tuan E VN |N|:h{
trudc. Thanh khoan duy tri & mirc thap khi tam Ly nha d&u tu van con dé dat, Z 0 Rl B~
chi bado STOCH RSI chuén bj cét lén dudng tin hiéu, thé hién dong luong téng < - »
gia sap quay trd lai. Hién khu vuc khang cu dang la 1160, va ho trg 1& 1110.
Néu index c6 thé vuot thoat hoan toan ving 1160, thi kha nang rét cao thi 650
truong sé tiép tuc tién vé 1200 N\n
500 T T T T T T 12
10/2022 12/2022 02/2023  04/2023 06/2023 08/2023 10/2023
Y twdng dau tu: Viéc thi truong digu chinh sé tao ra nhiéu co hoi cho
nhiing nha dau tu dai han véi mong mudn tich lay c6 phi€u cé nén tang co Ngudn: Bloomberg, Shinhan Securities Vietnam
ban tét. Biém mua méi trong tuan trudc da duoc chiing i tich cuc khuyén
nghi trong cac ban tin morning call, va hién dang c6 hiéu suét tuong déi tét.
Nhom nganh chiing t6i khuyén nghi theo mét s6 cau chuyén nhu: phuc hoi cZSi‘é;’F pptiubdh
ctia nhém xuét khau (VHC), gid hang hoa tang cao (PVS), va nhom tai chinh [Chuyen vien phan tich] Hoang Nam _
(SSI, STB) & (84-28)6299 4232

4] nam.h@shinhan.com
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Theo v6n héa va nganh

Theo gia tri vén hoa
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Tén nganh

Dau khi

Hoa chat

Du lich va Giai tri

Tai chinh

Cong nghé Thong tin

Xay dung va vat lieu

O t6 & Phy tung

Tai nguyén co ban

Ban &

Hang hoa dich vu & Cong nghiép
Hang ca nhan & Gia dung

B&t dong san

Ngén hang

Tiénich

Dugc va Y té

Thuc phdm va do uéng

B&o hiém

Truyén thong

Ngudn: ICB cép 2 - Fiinpro, Bloomberg
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binh gia
P/B

1.8
1.2
0.7

binh gia
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2.2
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1.3
1.5
1.9
2.2
2.5
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Vén hoa
(Ty VND)
4,021,359
532,549
69,598

Vén hoa
(Ty VND)
62,446
186,144
92,945
176,190
136,691
125,028
14,494
197,900
103,362
132,479
52,645
774,230
1,643,010
323,900
37,722
458,634
42,998
1,837
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Su dich chuyén ctia dong von & Giao dich gitra cac nhém nha dau tv

Tén ETF

Téng cac quy ETF

Nudc ngoai
VanEck Vectors Vietnam ETF
Fubon FTSE Vietnam ETF
iShares MSCI Frontier and Select EM ETF
Xtrackers FTSE Vietnam Swap ETF
KIM KINDEX Vietnam VN30 ETF
Premia MSCI Vietnam ETF
KIM KINDEX Vietnam VN30 Future
Asian Growth CUBS ETF

Trong nudc
DCVFMVN Diamond ETF
DCVFMVN30 ETF Fund
SSIAM VNFIN LEAD ETF
MAFN VN30 ETF
SSIAM VNX50 ETF
VinaCapital VN100 ETF
SSIAM VN30 ETF

Ngudn: Bloomberg, Shinhan Securities Vietnam

Chu thich:

-WTD: tlr d4u tuan
-MTD: tir ddu thang
-QTD: tir dau quy
-YTD: tir dau nam
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Tai san
(Triéu USD )

3,601
2,510
577
795
585
355
169

w
9.4
13.4
0.0
2.1
9.1
2.1
0.0
0.0
0.0
0.0
-3.9
0.0
-0.3
-3.7
0.0
0.0
0.0
0.1

Dong vén rong (Triéu USD)

™
-18.8
-5.5
-2.7
10.9
-21.0
3.0
4.3
0.0
0.0
0.0
-13.4
0.0
15
-14.8
-0.3
0.1
0.0
0.1

3M
-198.6
-137.4
1.5
-72.3
-394
-5.0
-29.6
-0.9
-1.7
0.0
-61.2
0.0
-36.1
-24.8
-0.6
0.1
0.0
0.2

YTD
39.9
112.7
89.8
-4.2
el
61.8
-26.5
-0.6
-0.4
0.0
-72.7
0.0
-47.4
-25.0
-1.0
-0.3
0.0
1.0

Qudc gia

Trung Quéc*
An do
Indonesia
Nhat Ban*
Maylaysia
Philippines
Han Quéc
Sri Lanka
Dai Loan
Thai Lan
Viét Nam

WTD
n.a

-37

9,618

-60

-500

1,570
77

-55

Dong vén rong (Triéu USD)

MTD QTD
6,252 -41,410
-621 -621
7 7
9,618 9,618
-240 -240
-105 -105
-1,251 -932
0 0
49 49
-162 -162
-65 -65

*Trung Qudc: S6 lieu c6 do tré 1 quy, Nhat Ban: SG liéu c6 do tré 1 tuan.

Nguon: Bloomberg
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YTD
6,779
14,138

-302
20,757

-682

-834

5,058

-2,131
-4,689

-331
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Su dich chuyén cia dong von & Giao dich giira cac nhém nha dau tw

-240.69

-361.44

-346.35
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Top mua ban rong ctia ty doanh CTCK (ty VND)
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sGN FUEVFVND
FPT  EIVFVN30
VPB VNM
MWG FRT
VCB POW
TCB PDR
pNJ  FUESSVFL
GMD GEX
Vic aG
HDB DCM

MWG STB
FUEVFVND DGC
vPB KDH
HPG val
VHM VND
EPT DGW
POW VCB
MSN HHV

Nguén: Fiinpro, Shinhan Securities Viethnam

50.63

Giao dich rong trong tuan cta ty doanh va cac nha dau tu theo

nhém nganh (ty VND)
] .. Canhan Té chirc
Nganh ICB cap 2 Tl"i doanh Nu’t,yc ngoa trong nwéc trong nwéc
(ty VND) (ty VND) (ty VND) (ty VND)
B4t dong san -93 -185 433 -248
Tai nguyén Co ban -17 -167 307 -140
Truyén théng 0 1 -1 0
Hang & Dich vu Céng nghiép -292 46 8 -55
Y té 0 4 40 -44
Hoéa chét -4 16 22 -38
Dich vu tai chinh 343 -379 -51 430
Du lich va Giai tri -25 3 23 -26
Ngéan hang -336 -283 215 67
Xay dwng va Vat lieu 5 56 -66 9
Thwe phdm va db udng 0 -241 313 72
Ban 1é -28 -408 390 18
Dién, nwdc & xang dau khi dét 9 -225 186 39
Hang ca nhan & Gia dung -42 -2 42 -39
Cobng nghé Thoéng tin -95 -110 238 -128
O t& va phu tung -2 -8 -3 11
Béo hiém -1 -19 22 -3
DAu khi -32 -5 63 -58
Téng -611 -1,906 2,182 -276

Ngui‘)n: Fiinpro, Shinhan Securities Vietnam

Khoéng bao gdm gia tri giao dich théa thuan

€ Shinhan Securities
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Top c6 phiéu dang chu y

Top 5 8 phiéu gidam nhiu nhat

™ Ma CP Nganh

1 SID bién, nude & xang dau khi dot
2 RDP Hang & Dich vu Cong nghiép
3 SMA bién, nudc & xang dau khi dot
4 DLG Tai nguyén Co ban

5 FCM San xuét nong nghiép

52 Tuan
12.80 - 20.00
5.50-12.50
6.28 -10.20

1.35-3.56
2.79-6.78

* Théng ké d6i vdi cac ma co von hoa trén 2,000 ty VND

Top 5 c8 phiéu giam nhiéu nhat

52 Tuan
4.80-38.10
1.40-3.80
28.60 - 47.50
58.40-92.00
18.80 - 48.80

Top 5 ¢ phiéu giam nhiéu nhat

L Ma CP Nganh

1 CMS Xay dung va Vat lieu

2 CTC Du lich va Giai tri

3 HJS bién, nudc & xang dau khi dét
4 SGC Thuyc phdm va do udng

5 SDU Xay dung va Vat liéu

™ Ma CP Nganh

1 TLI Hang ca nhan & Gia dung
2 SPB Hang cé& nhan & Gia dung
3 NAS Hang & Dich vu Cong nghiép
4 MIE Hang & Dich vu Cong nghiép
5 SDY Xay dung va Vat liéu

Nguon: Bloomberg, Bvt: nghin dong
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52 Tuan
4.10-10.30
12.60 - 34.52
21.60 - 37.00
9.00 - 15.00

1.90-4.70

Gia dong cira

15.5
10.2
83
2.3
5.1

Gia dong clra
25.0
1.7
42.3
585
324

Gia dong cira

6.7
16.5
259
9.0
29

% Thay d8i

% Thay ddi

% Thay déi

% Thay déi Gia dong ctra
29.81% 10.5
29.31% 15.0
28.57% 7.2
21.91% 15.3
20.50% 7.2

HNX

% Thay d6i Gia doéng cira
25.58% 10.8
17.65% 4.2
15.38% 4.5
15.12% 9.9
1471% 538

Upcom

% Thay déi Gia dong ctra
37.60% 17.2
31.97% 16.1
26.90% 18.4
26.25% 10.1
25.81% 7.8

Top 5 ¢ phiéu tang nhiéu nhat

52 Tuan Nganh
5.46 - 10.50 Xay dung va Vat lieu
8.11-15.45 Hoa chét
5.45-12.00 Dich vu tai chinh
7.72-16.45 Hang & Dich vu Cong nghiép
3.35-11.80 Ban &

Top 5 c8 phiéu tang nhiéu nhat

52 Tuan Nganh
6.70-11.80 Xay dung va Vat liéu
1.80 - 4.60 Tai nguyén Co ban
3.20-7.70 Hang & Dich vu Cong nghiép
7.00-15.00 Thuc phdm va do udng
9.00-65.70 Hang & Dich vu Cong nghiép

Top 5 c8 phiéu tang nhigu nhat

52 Tuan Nganh
12.20 - 28.00 #N/A
12.00 - 16.50 bién, nudc & xang dau khi dét
10.40 - 44.80 Xay dung va Vat lieu
4.20 - 20.00 Xay dung va Vat liéu
6.00-13.50 Xay dung va Vat liéu

Ma CP
HU1
VAF
0OGC
ABR
PIT

Ma CP
PEN
SPI
L43
MCF
TSB

Ma CP
BHI
SP2
RCC
SJC
Ci5

€ Shinhan Securities
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Top c6 phiéu dang chu y

Top 10 c6 phiéu c6 gia tri giao dich thay d6i dot bién so véi tuan lién trudc

Gia tri giao dich Gia c6 phiéu

STT Ma Tén cong ty Nganh (TT:S?JD) S Gi:’il (':g)hin Bién dong 52 tuan o
1 ELC  ELCOM Coéng nghé Thong tin 7,994.5 308.9 251 5.60 - 25.85 9.6
2 DHG  Duoc Hau Giang Y té 5,169.0 277.0 120.0 78.00 - 140.00 21
3 TV2  Tuvén XD Dién 2 Hang & Dich vu Céng nghiép 17,059.1 2454 41.0 17.05-43.40 7.3
4 BFC  Phéan bon Binh bién Hoa chat 5,617.9 217.9 20.8 13.10-21.70 7.8
5 OGC  Tap doan Dai Duong Dich vu tai chinh 7,220.4 204.3 7.2 5.45-12.00 28.8
6 RAL  Bong dén Phich nudc Rang Bong Hang ca nhan & Gia dung 6,439.4 196.5 110.4 61.80 - 118.00 34
7 PVD  Khoan Dau khi PVDrilling Dau khi 173,037.9 194.8 28.5 11.90-28.70 10.3
8 BMI  B&o hiém Bao Minh Bao hiém 2,0335 187.6 237 14.09 - 26.82 0.3
9 DRC  CaosubaNang O t6 va phy tung 9,909.0 183.4 24.5 16.10 - 27.00 6.5
10 SIP  Dau tu Sai Gon VRG B&t dong san 3,908.0 144.4 62.9 58.00 - 71.90 4.8

Nguon: Bloomberg, Shinhan Securities Vietnam - Théng ké d&i véi cac ma cé vén hoa trén 2,000 ty VND
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Nhirng dit liéu vi mé khac

e @ (RPEeDe

<

Dollar index
VND/USD
KRW/USD
JPY/USD
EUR/USD
SGD/USD
CNY/USD

Dau tho
Xang

Gas

Than
Vang

Bac
Platinum
Quang sat
Thép can
Laa mi

Ngdé

Gia
106.63
24,455
1,350.05
149.58
0.95
1.37
7.31

Gia (USD)
85.94
223.73
3.27
142.65
1,891.29
2217
867.89
117.42
3,799.00
580.00
497.50

Ty gia
%1W %1M
055 177
027 128
0.00 1.51
017 144
066 2.02
031 061
013 050
Hang hoa
%1W %1M
3.80 -2.91
206 -18.30
-1.95 22.13
263 -10.28
318 -0.88
264 291
-1.55 -3.99
0.00 242
-2.21 -3.58
207 193
112 7.22

Nguon: Bloomberg, Shinhan Securities Vietnam
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%3M
6.87
3.27
5.91
8.35
6.74
3.58
2.22

%3M
1.77
-16.48
28.61
10.54
-3.53
-10.88
-11.17
6.16
-1.76
-7.57
-16.18

%YTD
3.00
3.48
6.68

14.08
1.79
2.23
593

%YTD
7.08
-9.03
-26.86
-64.70
3.69
-7.43
-19.21
552
-8.39
-26.77
-26.68

Trend

NS

Trend

feRT2iste

) Lai sudt thj trurdng lién ngan hang
14

D — W

— 1M 3M
12 4

03/2022 05/2022 07/2022 09/2022 11/2022 01/2023  03/2023 05/2023 07/2023 09/2023
Vietnam Government Bond Yield Curve (%)
1 Year ago
6.00 -
5.00 -
4.00 . .
6 Months ago ° M S
3.00 A 3
° ° ° e 3 Month aV" Corrent
2.00 o
1.00 4
0.00 T T T T T T T T 1
1y 2y 3y 5Y 7Y 10Y 15Y 20Y 30Y
Maturity 1Yr 2Yrs 3Yrs 5Yrs 7Yrs  10Yrs 15 Yrs 20 Yrs 30 Yrs
Interest Rate 1.75 1.76 177 178 2.52 2.85 3.04 2.82 3.43
Change (BPS) 0.00 1.30 1.60 3.30 -2.30 -2.40 0.60 2.00 2.70

Source: Bloomberg, Shinhan Securities Vietnam
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Mang ludi Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel : (62-21) 5140-1133

Fax : (62-21) 5140-1599

| BAO CAO TUAN

SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietnam

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000

€ Shinhan Securities



Théng bao Tuéan tha

+ Tailching i, v&i tw cach 1a chuyén vién/cac chuyén vién chuan bj ban bao céo nay, cam két ndi dung trinh bay & trén phan énh‘chinh x&c quan diém cla toi/ching toi vé
céc chi dé chL'Png khodan va t& chirc phat hanh d’u«_yC thao luan trong bai nghién ctru. Hon niva, téi/ching t6i cling xac nhan rang bai bao céo nay dwgc soan thdo ma
khong phai chiju bat ky ap Iwc hodc si can thiép bat hop li nao ttr bén ngoai.

* Ban bao céo nay la tai liéu tham khao cho dau tw dya trén céac dir liéu trong qué khir, vi thé nhivng bién ddng gia cd phiéu trong twong lai c6 thé khac véi cac xu hudng da
dworc hinh thanh.

* Céc di¥ liéu nay phan anh chinh xac quan diém ctia ngudi phu trach pghién qtvu va phén tich vé chirng khoén clia doanNh nghiép, nhung cac quan diém va nhiing uéc
tinh nay c6 thé c6 sai sét. Vi vay, viéc lwa chon ¢b phiéu va dua ra quyét dinh d4u tw cudi ciing nén phu thudc vao chinh méi nha dau tuw.

* Céc di liéu nghién ctru va phan tich chi dwoc givi téi cho khach hang clia chiing t6i, do dé khdng duoc phép sao chép, chuyén tiép, hay gii lai cho cac don vi khéc trong
moi trrdng hop ma chwa dwoc sw cho phép ctia ching toi.

Mién trir trach nhiém

¢ Bao céo phan tich nay va cac tai liéu marketing danh cho thj trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh béi Phong Phan Tich cla Cong ty Ching
Khoan Shinhan Viét Nam, cong ty dwoc cip gidy phép dau tw ciia Uy ban Chirng khoan Nha nudc Viét Nam. Chuyén vién phan tich, ngudi thue hién va phat hanh bao
céo phan tich nay va céc tai liéu marketing, dwoc cAp chirng chi hanh nghé va duoc quan ly bdi UBCKNN Viét Nam. Bao cao nay khong dwoc sao chup, nhan ban hodc
Xuét ban (toan bod hodc tirng phan) hodc tiét 16 cho bat ky ngudi nao khac ma khéng duwoc sw chép thuan bang van ban clia Cong ty Chirng Khoan Shinhan Viét Nam.

+ B&o cdo nay dwoc viét nhdm muc dich chi cung cap théng tin. Ban béo céo nay khéng nén va khéng duoc dién g|a| nhu mot d& nghi mua hogc ban ho&c khuyén khich
mua hodc ban bét c» khodn dau tw nao. Khi xay dung ban béo céo nay, chuing t6i hoan toan da khong can nhac vé cac muc tiéu dau tw, tinh hinh tal chinh hoac cac nhu
cu cu thé clia cac nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hoac tw van clia chuyén gia tw
van tai chinh déc lap cia minh va tly theo tinh hinh tai chinh ca nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan canh. Cong ty Chirng Khoan
Shinhan Viét Nam khéng dam bao nha dau tw sé& dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tlr cac khodn dau tw. Cong ty Chirng Khoan Shinhan Viét Nam, hodc
céc bén lién quan, va cac nhan sy cp cao, giam déc va nhan vién tuyén bd mién trir trach nhiém véi cac khodn 16 hodc ton thét lién quan dén viéc st dung toan bd hodc
mot phan béo céo nay. Thong tin va nhan dinh c6 thé thay ddi bat cl Itc ndo ma khdng can béo trudc va cé thé khac hodc nguoc véi quan diém duoc thé hién trong cac
méng kinh doanh khéc clia Cong ty Chirng Khoan Shinhan Viét Nam. Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan clia khach hang, va bao céo phan
tich nay va céc tai liéu marketing khéng thé dwoc str dung nhw 1a chirng ct cho cac tranh chip phép Iy lién quan dén cac quyét dinh dau tuw.

+ Ban quyén © 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. B&o céo nay khong duorc sao chup, nhan ban hodc xuét ban (toan bo hogc tirng phan) hoc tiét 16 cho
bat ky ngudi ndo khac ma khdng dwoc sw chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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