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WEEKLY Week 41, October 09th — 13th, 2023 CENTER
“Recovery“

WEEKLY DATA CENTER Index Return % Index Multiples
nghhghts Index name Close Price w ™ 3M YTD Trend P/E P/B (ln"sl;c:;
+ US inflation increased at a slightly faster pace than expected in VN-Index 1,155 23 68 09 147 "> 160 18 187

September. CPI increased by 0.4% MoM, and 3.7% YoY (higher than Upcom Index 88 08 67 20 227 _ "™ 126 13 44
expected by 0.3% and 3.6%, respectively). However, data from CME HNX Index 239 37 67 40 164 .~ 270 13 12
group still shows a 93% probability that the FED will still keep interest VN30 Index 1167 24 (65 09 161 v 1340 17 134
rates in the next period S&P 500 Index 4,350 1.0 -2.6 -3.6 13.3 M-—""" 21.3 4.1 38,005
' STOXX Europe 600 Index 451 13 07 23 60 W, 132 18 12,744
* Through 15 sessions, the State Bank net withdrew VND 165,695 billion Hang Seng 17,813 19 -1 79 99 ", 101 10 2,664
through 28-day bills. The winning interest rate on T-bills decreased from Nikkei 225 32,316 43 -2 03 238 ..V 259 19 4020
the highest level of 1.3%/year to 0.68%/year in the most recent session. SHCOMP Index 3,088 07 - 46 00 e 14T 14 6370

STl Index 3,186 04 10 -6 20 M, 1140 11 363
Assessment: After the sharp decline of VNINDEX over the past month, the KOSPI Index 2,456 2.0 31 52 98 LR, 175 09 1,413
market has shown signs of recovery. The reason comes from the positivity Source: Bloomberg

when interbank interest rates and T-bills show signs of cooling down.

Price and P/E 1 year historical data

1,400 r 18
Technical perspective: This week, VNINDEX closed the week at 1,154.7 1250 Jazirs
(+26.19 points, +2.32%). This recovery has almost eliminated last week's
decline. Liquidity remains low while investor sentiment is still cautious, the 1,100 r 16
STOCH RSl indicator is about to cross the signal line, showing that upward 2 o0 w
price momentum is about to return. Currently the resistance area is 1160, > o
and support is 1110. If the index can completely break out of the 1160 area, > 800 14
there is a very high possibility that the market will continue to move 650
towards 1200, "\v\

500 12
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Investment idea: The market correction will create many opportunities for
long-term investors wishing to accumulate stocks with good fundamentals.
Last week's new buy point was actively recommended by us in our morning
call newsletters, and is currently performing relatively well. Our industry

group recommends following a number of stories such as: recovery of [AnalystiNar Hoang ot e Tatest e

export group (VHC), rising commodity prices (PVS), and financial group (SS|, B (842862994232 E o)
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Source: Bloomberg, Shinhan Securities Vietnam
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WEEKLY SNAPSHOT

Cap Size & Sectors

By Cap Size
Cap Size

Large Cap
[> Mid Cap
Small Cap

By sectors
Sectors name

[> Oil & Gas
[> Chemicals
Travel & Leisure
Financial Services
[> Technology
[> Construction & Materials
[> Automobiles & Parts
Basic Resources
Retail
Industrial Goods & Services
Personal & Household Goods
Real Estate
Banks
Utilities
Health Care
Food & Beverage
Insurance
[> Media

Source: ICB level 2 - Fiinpro, Bloomberg

2 WEEKLY RECAP

1w

2.3
2.7
1.7

1w

6.2
52
4.5
4.4
37
3.4
3.0
29
2.5
2.3
2.1
2.1
1.9
1.9
1.5
1.2
0.3
-0.5

-7.0
-3.8
-6.0

-5.3
0.7
-0.3
-8.3
-2.2
-4.1
-0.9
-9.1
-9.3
-2.4
-3.3
-12.2
-5.7
=319
-0.9
-7.7
-6.8
64.7

YTD

14.1
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24.4
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83
41.3
24.2
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1.6
3.0
20.8
6.4
238
-7.3
-5.4
108.5
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-6.2
4.6
-4.5

1w

114.6
4.1
-25.2
-7.5
69.2
8.5
21.7
-9.2
6.8
-3.4
229
-10.7
-124
2.7
64.5
-7.6
0.2
203.5

%Liquidity Chg
™

-32.8
-28.1
-34.0

%Liquidity Chg
™

69.4
-4.7
-27.3
-280
-2.8
-236
-33.7
-41.1
-17.6
-289
-10.9
439
439
22111
46.1
-24.9
-44.7
5445

3M

-36.1
-31.1
-53.1

3M

54.5
-2.4
-324
-17.2
15.1
-27.6
-48.6
-41.1
-14.4
-19.9
-31.8
-53.1
-50.7
-36.4
-11.3
-36.6
-61.8
364.3

%Weight
Current Change
74.2 -1.9
24.3 1.9
1.5 0.0
%Weight
Current Change
2.1 1.2
6.9 0.5
0.8 -0.2
19.9 -0.8
20 0.9
8.6 1.0
0.3 0.1
6.9 -0.4
4.3 0.4
6.5 0.0
1.0 0.2
19.3 -1.5
12.7 -1.3
1.5 0.1
0.2 0.1
6.7 -0.3
0.2 0.0
0.1 0.0

P/E

13.0
24.7
260.4

P/E

234
14.0
n.a
359
22.3
63.7
15.1
n.a
46.0
12.3
13.4
12.3
8.9
131
6.9
26.8
15.4
29.8

Multiples
P/B Mrk Cap
(VND bn)
1.8 4,021,359
1.2 532,549
0.7 69,598
Multiples

P/B Mrk Cap (VND bn)
2.2 62,446
1.6 186,144
9.8 92,945
1.6 176,190
3.4 136,691
1.2 125,028
1.1 14,494
14 197,900
3.2 103,362
1.3 132,479
1.7 52,645
1.3 774,230
1.5 1,643,010
1.9 323,900
2.2 37,722
25 458,634
1.4 42,998
1.3 1,837
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WEEKLY SNAPSHOT

Capital Flow & Trading activity

ETF Name

Total

Foreign
VanEck Vectors Vietnam ETF
Fubon FTSE Vietnam ETF
iShares MSCI Frontier and Select EM ETF
Xtrackers FTSE Vietnam Swap ETF
KIM KINDEX Vietnam VN30 ETF
Premia MSCI Vietnam ETF
KIM KINDEX Vietnam VN30 Future
Asian Growth CUBS ETF

Local
DCVFMVN Diamond ETF
DCVFMVN30 ETF Fund
SSIAM VNFIN LEAD ETF
MAFN VN30 ETF
SSIAM VNX50 ETF
VinaCapital VN100 ETF
SSIAM VN30 ETF

Source: Bloomberg, Shinhan Securities Vietnam
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AUM
(USD mn)

3,601
2,511
577
795
585

162

w
9.4
13.4
0.0
2.1
9.1
2.1
0.0
0.0
0.0
0.0
-3.9
0.0
-0.3
-3.7
0.0
0.0
0.0
0.1

Fund flow (USD mn)

™
-18.8
-5.5
-2.7
10.9
-21.0
3.0
43
0.0
0.0
0.0
-13.4
0.0
1.5
-14.8
-0.3
0.1
0.0
0.1

3M
-198.6
-137.4
1.5
-72.3
-394
-5.0
-29.6
-0.9
-1.7
0.0
-61.2
0.0
-36.1
-24.8
-0.6
0.1
0.0
0.2

YTD
39.9
12.7
89.8
-42
7.2
618
-26.5
-06
-04
0.0
-72.7
00
474
-25.0
-1.0
-03
00
10

Countries

China*
India
Indonesia
Japan*
Maylaysia
Philippines
S.Korea

Sri Lanka
Taiwan
Thailand

Vietnam

WTD

n.a

-60

-500

1,570
77

-61

Foreign Capital Flow (USD mn)

MTD
6,252
-621
7
9,618
-240
-105

-1,251

49
-162

-72

QTD YTD
-41,410 6,779
-621 14,138
7 -302
9,618 20,757
240 -682
-105 -834
-932 5,058
0 10
49 2,131
-162 4,689
-72 -337

*China: Data lagged for 1 quarter, Japan: Data lagged for 1 week

Source: Bloomberg

Note:

-AUM: Assets under management

-WTD: Week to Date
-MTD: Month to Date
-QTD: Quarter to Date

-YTD: Year to Date
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WEEKLY SNAPSHOT

Capital Flow & Trading activity

Net trading value of the week of proprietary trading
and investors by sector (VND billion)

Top net buying & selling of proprietary trading (VND billion)

Proprietary Foreian Local Local
Sub-sector trading (VND gn) Individual Institutions
24069 SGN FUEVFVND a8 (VND bn) (VND bn) (VND bn)

FPT E1VFVN30

VvPB VNM Real Estate 93 -185 433 -248
MWG FRT .
veB pOW Basic Resources -17 -167 307 -140
TCB PDR Media 0 1 -1 0
PN FUESSVRL Industrial Goods & Services -292 46 8 -55
GMD GEX
viC TG Health care 0 4 40 44
HDB bcm Chemicals -4 16 22 -38
Top net buying & selling foreign investors (VND billion) Financial Services 343 -379 51 430
30144 MwG STB 63.07 Travel & Leisure -25 3 23 -26
-346.35 FUEVFVND DGC
VPB KDH Banks -336 -283 215 67
HPG val Construction & Materials 5 56 -66 9
VHM VND Food and Beverage 0 -241 313 -72
FPT DGW
POW VCB Retail -28 -408 390 18
MSN - HHV Utilities 9 -225 186 39
GAS GMD
vic pcl Personal & Household Goods -42 -2 42 -39
Technology -95 -110 238 -128
Automobiles & Parts -2 -8 -3 11
Insurance -1 -19 22 -3
- ) o Oil & Gas -32 -5 63 -58
Source: FiinPro, Shinhan Securities Vietnam
Total -611 -1,906 2,182 -276

Source: Fiinpro, Shinhan Securities Vietham

The put-through transaction value is not included
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WEEKLY SNAPSHOT

Performances
Top 5 worst performers Top 5 best performers
Closing price
No. Ticker Industry 52 Weeks Range  Closing price % Return % Return (kVND) 52 weeks range Industry Ticker
1 SID Utilities 12.80 - 20.00 15.5 O 2132% 2981% 10.5 5.46 - 10.50 Construction & Materials HU1
2 RDP Industrial Goods & Services 5.50 - 12.50 10.2 . -15.35% 2931% 15.0 8.11-15.45 Chemicals VAF
3 SMA Utilities 6.28-10.20 8.3 -13.13% 28.57% 7.2 5.45-12.00 Financial Services 0OGC
4 DLG Basic Resources 1.35-3.56 2.3 - 21.91% 15.3 7.72-16.45 Industrial Goods & Services ABR
5 FCM Agricultural production 2.79-6.78 5.1 893% 20.50% 7.2 3.35-11.80 Retail PIT
* Statistics for tickers with market capitalization over VND 2,000 billion
HNX
Top 5 worst performers Top 5 best performers
Closing price
No. Ticker Industry 52 Weeks Range Closing price % Return % Return (kVND) 52 weeks range Industry Ticker
1 CMS Construction & Materials 4.80-38.10 25.0 _ 25.58% 10.8 6.70-11.80 Construction & Materials PEN
2 CTC Travel & Leisure 1.40 - 3.80 17 - -1053% 17.65% 4.2 1.80 - 4.60 Basic Resources SPI
3 HIS Utilities 28.60 - 47.50 423 -10.00% 15.38% 4.5 3.20-7.70 Industrial Goods & Services L43
4 SGC Food & Beverage 58.40 - 92.00 58.5 - 15.12% 9.9 7.00-15.00 Food & Beverage MCF
5 SDU Construction & Materials 18.80 - 48.80 324 -10.00% 14.71% 53.8 9.00 - 65.70 Industrial Goods & Services TSB
Upcom
Top 5 worst performers Top 5 best performers
Closing price
No. Ticker Industry 52 Weeks Range  Closing price % Return % Return (kVND) 52 weeks range Industry Ticker
1 TLI Personal & Household Goods 4.10-10.30 6.7 37.60% 17.2 12.20 - 28.00 #N/A BHI
2 SPB Personal & Household Goods 12.60 - 34.52 16.5 31.97% 16.1 12.00 - 16.50 Utilities SP2
3 NAS Industrial Goods & Services 21.60-37.00 25.9 26.90% 18.4 10.40 - 44.80 Construction & Materials RCC
4 MIE Industrial Goods & Services 9.00-15.00 9.0 26.25% 10.1 4.20-20.00 Construction & Materials SJC
5 SDY Construction & Materials 1.90-4.70 2.9 25.81% 7.8 6.00 - 13.50 Construction & Materials Ci5

Source: Bloomberg, Shinhan Securities
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WEEKLY SNAPSHOT

The top market liquidity

Top 10 stocks having significant liquidity change compared to previous week

Trading value Performance
No Tickers Company name Sector Daliy Avg o Price (VND 52W -Range o
(VND mn) thousand)

1 ELC ELCOM Technology 7,994.5 308.9 251 5.60 - 25.85 9.6
2 DHG Hau Giang Pharmaceutical Health Care 5,169.0 277.0 120.0 78.00 - 140.00 2.1
3 TV2 Power Engineering Consulting 2 Industrial Goods & Services 17,0591 245.4 41.0 17.05-43.40 7.3
4 BFC Binh Dien Fertilizer Chemicals 5,617.9 217.9 20.8 13.10-21.70 7.8
5 OGC Ocean Group Financial Services 7,220.4 204.3 7.2 5.45-12.00 28.8
6 RAL Rang Dong Light and Vacuum Flask Personal & Household Goods 6,439.4 196.5 1104 61.80 - 118.00 34
7 PVD PetroVietNam Drilling & Well Oil & Gas 173,037.9 194.8 28.5 11.90-28.70 10.3
8 BMI Bao Minh Insurance Insurance 2,033.5 187.6 23.7 14.09 - 26.82 0.3
9 DRC Da Nang Rubber Automobiles & Parts 9,909.0 183.4 24.5 16.10 - 27.00 6.5
10 SIP SVGR CORP Real Estate 3,908.0 144.4 62.9 58.00-71.90 4.8

Source: Bloomberg, Shinhan Securities Vietnam - Statistics for tickers with market capitalization over VND 2,000 billion
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WEEKLY SNAPSHOT

Other Macro data
Ty gia
Gia %IW %1M
£ Dollar index 10662 054 177
©  vND/usD 24,455 027 1.28
. KRW/USD 1,350.05 000 1.51
®  JPY/USD 149.60  0.19 145
®  EuRr/USD 095 065 2,01
2 sGD/USD 137 029 0.59
®  cny/usp 7.31 0.12 0.49
Hang héa
Gia (USD) %1W %1M
® Diuthé 86.10  4.00 -273
B xang 22380 209 -1827
@ Gas 3.28 -1.68 22.46
® Than 142,65 263 -10.28
= vang 1,89273 326 -0.81
®  Bac 2221 279 =277
®  Platinum 870.02  -1.31 -3.76
4 Quangsit 11742 000 242
D Thep can 379900  -2.21 -3.58
“ Laami 579.50 198 1.85
V. Ngo 49750 112 7.22

Source: Bloomberg, Shinhan Securities Vietnam
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%3M
6.86
3.27
591
8.37
6.72
3.55
2.21

%3M
11.98
-16.45
28.96
10.54
-3.46
-10.75
-10.96
6.16
-1.76
-7.65
-16.18

%YTD
2.99
3.48
6.68
14.09
1.78
2.21
5.92

%YTD
7.28
-9.01
-26.66
-64.70
3.77
-7.30
-19.01
5.52
-8.39
-26.83
-26.68
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Vietnam Government Bond Yield Curve (%)
1 Year ago
6.00 -
5.00 - <
4.00 . .
3.00 6 Months ago o M —
E ° ° ° @3- Month M frrent
2.00 _ _
1.00 A
0.00 T T T T T T T
1y 2y 3y 5Y 7Y 10Y 15Y 20Y 30Y
Maturity 1Yr 2 Yrs 3 Yrs 5Yrs 7 Yrs 10 Yrs 15 Yrs 20 Yrs 30 Yrs
Interest Rate 175 1.76 1.77 1.78 2.52 2.85 3.04 2.82 3.43
Change (BPS) 0.00 1.30 1.60 3.30 -2.30 -2.40 0.60 2.00 2.70

Source: Bloomberg, Shinhan Securities Vietnam
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Compliance Notice

Analyst Certification: We/I hereby certify the information and material presented in this report are accurate expressions of their views, and that we/| have not
received internally or externally wrongful pressure to express such views.

All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of this date, and may differ
from actual results.

This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the solicitation of an offer to sell
or to buy any securities. Stock selection and final investment decisions should be made at the client's own discretion.

This report is distributed to our clients only, and any unauthorized use, duplication, or redistribution of this report is strictly prohibited.

Distribution

¢ This analytical report and marketing materials for the Vietnamese market / securities are prepared and published by the Analysis Department of Shinhan Securities

9

Vietnam, a company licensed to invest by the Securities and Exchange Commission. State securities of Vietnam. The analyst, who prepares and publishes this analysis
report and marketing materials, is licensed and regulated by the State Securities Commission of Vietnam. This report may not be copied, duplicated or published (in
whole or in part) or disclosed to any other person without the prior written consent of Shinhan Securities Vietnam.

This report is written for informational purposes only. This statement should not and should not be construed as an offer to buy or sell or as an incentive to buy or
sell any investment. In preparing this report, we did not take into account the investment objectives, financial situation or specific needs of our investors. Therefore,
when making their own investment decisions, investors should rely on their own personal judgment or the advice of their independent financial advisor and
depending on their personal financial situation, goals and objectives. investment objectives and other views appropriate to the circumstances. Shinhan Vietnam
Securities Company does not guarantee that investors will gain profits or share profits from investments. Shinhan Securities Vietnam, or its related parties, and its
senior officers, directors and employees disclaim liability for any loss or damage related to the use of all or part of the this report. Information and opinions are
subject to change at any time without notice and may differ from or contradict the views expressed in other business segments of Shinhan Securities Vietnam. The
final investment decision must be based on the individual judgments of the client, and this analytical report and marketing materials cannot be used as evidence for
legal disputes relating to these decisions. Invest.

Copyright © 2020 of Shinhan Vietnam Securities Company. This report may not be copied, duplicated or published (in whole or in part) or disclosed to any other
person without the prior written consent of Shinhan Securities Vietnam.
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