S

MORNING CALL Shinhan

Securities
‘ ‘ | A\ | N\ N\ Vo N b y | , ,
Thi trirong di tim vung can bang moi

0  Chimg khoan thé gi6i: Dién bién trai chidu |

O Chimgkhoén Viét Nam: Thi trudng di tim viing c&n bang méi

O  Tintitc doanh nghiép #DIC, #APS, #VPD, #VIC, #DNP, #VPB |

O Tiéudiém ndi bat: Tinh hinh kinh t€ 9 thang 2023 é

O  Goc nhin ky thuét va cap nhéat khuyén nghi —

O Lichsukién

J Q&A : Theo doi Zalo ctia SSV dé

cap nhat bado cdo mdi nhéat
[Chuyén vién]
L& Dirc Tién 1 (84-28) 037 639 1443
< tiend@shinhan.com Quét ma QR hosc click d& theo doi

Hoang Nam © (84-28) 6299 8004

D<nam.h@shinhan.com


https://bit.ly/44hKxjw

Chimg khoan thé gi6i tuan 02/10-06/10/2023

Ching khoén thé gidi

S

Shinhan

Securities

* Chi s6 S&P 500 va Nasdag Composite trong thang 9 danh dau hiéu sudt thang toi té nhét trong ndm khi lan lugt mat 4.9% va 5.8%. Cac chi s6 cling két thic quy voi mic gidm lan
luot & 3.7% va 4.1%. Cac nha dau tu hién dang chd doi dir liéu chi tiéu mua sam va xay dung vao thir Hai ciing nhu mét loat béo céo thu nhap doanh nghiép dé danh gia surc

khde clia nén kinh té.

» Thj truong chau Au dong clta cao hon vao thir Sau vai ¢8 phiéu & Birc dan dau khu vuc. DAX tang 0.41% trong khi CAC 40 ctia Phap tang 0.26% va FTSE 100 clia London tang

0.08%.

» Shanghai Composite tang 0.1%, dong ctta & mic 3,110 trong khi Shanghai Component tang nhe 0.05% én 10,110 trong giao dich than trong vao thir Nam, do khéi luong giao dich
can kiét trudc ky nghi Quéc gia kéo dai mot tuan. Ngoai ra, chi s6 PMI San xudt chinh thirc ctia NBS da tang 1én 50.2 vao thang 9 nam 2023 tir mic 49.7 vao thang 8, vuot mic du
bao cuia thi trudng la 50. Pay & mirc téng trudng dau tién trong hoat dong ctia nha may ké tir thang 3, trong bdi canh céac bién phap kich thich gan day tr Bac Kinh nham thtc
day phuc hoi kinh té. Chi s6 Nikkei 225 giam 0.05%, dong ctra & mic 31,858 trong khi chi sé Topix Index gidm 0.94% xudng 2,323 vao thir Sdu, kéo dai mirc gidm tur phién trudc khi
cac nha dau tu phan g véi dir liéu kinh t€ hdn hgp & Nhat Ban. Dt liéu cho thay ty & lam phat co ban clia Tokyo, & mirc 2.5% trong thang 9, thap hon mitc 2.6% ma cac nha

phan tich du kién.

« Dau thd WTI ky han giao dich quanh mtic 91 USD/thuing vao thir Sdu, déng ctra cao hon trong ca thang va quy, do ngudn cung toan cau that chat bat chép lo ngai vé nhu cau.

Thi trwong

Gia déng ctra %1D %1M %1Y
VN-Index 1,154  0.15%
S&P 500 Index 4,288 19.59%
Dow Jones Index 33,508 -3.82% 16.65%
GP 100 7,608 0.08% 10.36%
Nikkei 225 32,352 1.55% -1.10%
SHCOMP Index 3,110 0.10% -0.81%
STOXX 600 450 0.38% -1.73% 16.08%
KOSPI Index 2,465 0.09% -3.08% 13.63%

Hang Seng 17,810 -3.11%
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Thi truwong

Gia dong clra %1D %1M %1Y
UsD/JPY 150 -0.21% -2.15% -3.43%
USD/CNY 7 0.19% -0.12% -1.34%
Brent 92 0.17% 5.00%
WTI 91 0.19%
Gasoline 240 -0.11%
Natural gas 3 -0.85%
Coal 156
Gold 1,846 8.60%
China HRC 3,885 -3.33%
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Biéu d6 VN Index va chi s& P/E trong 1 ndm [ 2000 = ] i i X .
1900 1 Thay d6i thanh khoan giira cA&c nhém nganh (ty VND)
/N Index pe [ 18.00
1700 ~ 9/29/2023 9/28/2023 TB 20 phién
— - 16.00 Bat dong san 11.85 2,971 2,657 5,106
Y té 3 5.89 14 14 23
1200 - - 14.00 O 6 va phu ting 3 5.37 112 106 264
Hang ca nhan & Gia dung ] 4.09 100 96 177
1100 1200 Dién, nwoc & xang dau khi dét 2.4 | 206 212 236
Du lich va Gidi tri 3.6 ; 220 229 145
200 T T T 10.00 R . 4A X
10/22 01723 01123 07123 Thyc pham va dé udng 5.0 l 686 721 1,270
200 - o Xay dung va Vat liéu 5.3 R 812 857 1,657
Biéu d6 HNX Index va chi sé P/E trong 1 ndm - SR — ;
- 32.00 Cong nghé Thang tin 8.0 N 163 177 296
01 Nﬂ/'\. Tai nguyén Co ban 14.0 B 765 889 1,705
200 - - 27.00 Ban I& 14.8 B 603 708 762
o Hoa chét -16.4 . 556 665 967
o Dich vy tai chinh 248 IR 2,134 2838 3,648
1001 e N I Truyén thong 2064 R 0 0 1
5 | PE HNX [ Hang & Dich vu Céng nghiép 357 R 837 1,301 1,348
Béo hiém 420 TS 14 24 45
0 T T T 12.00 N . 1
10/22 01/23 04/23 07/23 Ngan hang 43.4 - 1,606 2,838 3,372
Dau khi 50.2 [ NG 78 157 173
KLGD (triéeu GTGD (ty ‘
Pongclta PE Tanggidm %1D don vi) VND) Nguon: Bloomberg. Shinhan Securities Vietnam
VNI NDEX 1,154.15 15.85 1.72 0.15 488 11,884
HNX INDEX 236.35  25.93 1.85 0.79 98 1,517
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Top mua bén rong cuia tu doanh CTCK (ty VND) Gié tri giao dich rong clia tu doanh va cac nha dau tu theo nhém nganh (ty VND)

T6 chirc trong

Tw doanh (ty Nwd&c ngoai Ca nhan trong

455 GEX STB 69.5 Nganh ICB cap 2 . . s e e
epT CUEVEVD oy 2 > VND) (tyVND)  nwéc (tyVND)  nwéc (ty VND)
MWG HDB .
VNM FRT Bat dong san 6 (25) 38 (13)
V(B VRE Tai nguyén Co ban (7) (85) 85 (1)
MSN KDH Truyén théng . (0) 0 .
EIVFVN30 NLG : . R "
SS| DGC Har,1g & Dich vu Céng nghiép (48) (20) 72 (52)
HPG PDR Yte (0) 1) 2 (1)
SHB VIC Hoéa chét (2) (50) 25 25
Top mua ban rong khéi ngoai (ty VND) Dich vu tai chinh 36 (183) 156 2!
Du lich va Giai tri (7) (6) 424 (418)
-89.2 CTG DXG 24.3 Ngan hang 29 (144) 181 (37)
-76.6 vd GAS 21.5 Xay dwng va Vat lidu (1) (25) 26 (1)
HPG FTS 18.3 Thuc pham va dd udng (25) (28) 47 (19)
DPM DGW Ban I& (7) 40 (26) (14)
FUEVEVND MWG Dié yc & xang dau khi dbt 4 20 5 24
HCM VCG ién, nwdc & xang dau khi do (4) (24)
VIC LUG Hang ca nhan & Gia dung 2 7 (10) 3
STB GEX Cbdng nghé Théng tin (18) (11) 21 (10)
| R
VD pisn: O t6 va phu tiing 0 ) 1 1
Bao hiém (0) 0 (1) 0
Dau khi 1 (21) 23 (2)

Nguon: Fiinpro. Shinhan Securities Vietnam
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Thong tin vi mé néi bat Tin doanh nghiép

* Giai ngan vén dau tw cong 9 thang [an dau tién vuot mirc 50%. Cung cap théng tin va * DIC: M6t chi nhanh Cong ty san xudt VLXD cua DIC phai ding san xuat dong ngdi do

nhitng két qua ndi bat kinh té - xa hoi quy 3 va 9 thang nam 2023 tai budi hop bao
Chinh phu thudng ky, chiéu 30/9, Thir trudng BO K& hoach va Bau tu Tran Quéc
Phuong cho biét tang trudng GDP quy 3 dat 5.33% da vuot khdi nhitng mong doi
trudc day, dong gop vao tang trudng GDP 9 thang la 4.24%. Vé dau tu cong, Thi
trudng Tran Quéc Phuong cho biét day la dong luc tang trudng rat quan trong cho
nén kinh té€. Theo s6 liéu tir Bo Tai chinh, udc thanh todn dén ngay 30/9/2023 dat
khodng 363,310 ty dong vén dau tu cong, dat 51.38% ké hoach Tha tudng Chinh phu
giao, cao hon cung ky nam 2023 ca vé s6 tuong ddi va s6 tuyét doi.

Téng mlc ban lé hang hoa va doanh thu dich vu tiéu dung 9 thang dat trén 4,567
nghin ty dong. Téng mlc béan & hang hda va doanh thu dich vy tiéu dung thang 9
udc tinh tang 2.4% so vdi thang trudc va tang 7.5% so vdi cung ky nam trudc. Theo
nhan dinh cda Téng Cuc Théng k&, do cd ky nghi l& 2/9 va hoc sinh buéc vao nam
hoc md&i nén hoat déng thuong mai thang 9 s6i dong hon thang trudc. Vi vay, tong
mirc ban |é hang hoa va doanh thu dich vu tiéu dung udc tinh tang 2.4% so voi thang
trudc va tang 7.5% so voi cung ky nam trudc.

Ngudn cung vé nha & xa hoéi sé tét hon trong giai doan t&i. Vira qua Chinh phu da ky
dau tu it nhat 1 triéu can ho nha & xa hoi dén nam 2030. Sap tdi, ky hop thir 6 Qudc
hoi khod X sé thong qua Lugt Nha & (stta d6i), trong dé nhém chinh sach nha & xa hoi
sé c6 hiéu lyc ngay. Nhu vay, thai gian t6i nha & xa hoi sé phat trién t6t va dap tng
dugc nhu cau hién nay. Trong thdi gian qua da c6 nhiéu nha dau tu tham gia. Tuy
nhién, thoi gian tdi, Chinh pht sé trinh Quéc héi Luat nha & (stra d6i), co ho tro tich
cuc hon nhu hé trg mién tién st dung dét, thué thu nhap doanh nghiép, thué VAT,
danh 20% dién tich dat dé cha dau tu co thé dau tu cac khu thuong mai, dich wy,
duac cac dia phuong ho tro dau tu cac ha tang ky thuat trong khu do thi.

5 MORNING CALL

trung va&i déi tha. CTCP San xudt VLXD DIC - Chi nhanh Long An vira c6 bién ban cam
két vé viéc ngiing san xudt mét loai ngdi nhan hiéu BM, do “trung” vai sén phém cla
déi thu. Cu thé, can ctr tai liéu va chirng cr ma bén cong ty luét - dai dién cho CTCP
Vat liéu xay dung Secoin, cing két qua lam viéc vai co quan cé thdm quyén, phia DIC
cho biét dong y rang "viéc san xuét, mua ban san pham ngoi ctiia Cong ty khéng khac
biét so v&i ng6i da duoc bdo ho theo BBQ s6 20961 (chti sé& hitu la Cong ty Secoin)".

APS: Chiing khoén Apec (APS) chuyén tir lai sang & nang, kiém todn dua ra y kién
ngoai tir vé khodn tam Ung “khing” cho nhén vién. Sau soat xét, APS 16 rong nita dau
nam gan 137 ty dong. LS Ly ké tinh t&i thai diém 30/6/2023 gan 22 ty dong. CTCP
Chiing khoan Chau A Thai Binh Duong (Chimng khoan Apec — ma APS) da cong bé bao
cdo tai chinh kiém toan ban nién 2023 véi lgi nhuén sau thué 6 thang dau ndm giam
gan 183 ty dong, qua do chuyén tr lai 46 ty dong trén bao céo tu lap thanh 16 gan
137 ty dong sau soat xét.

VPD: Mét doanh nghiép dién sap chia c6 tic ky luc sau khi don cé déng ngoai dén tu
Nhat Ban. V&i gan 106.6 triéu c6 phiéu dang luvu hanh, VPD du kién sé chi gan 140 ty
dong cho dot ¢6 tc [an nay. C6 dong lon nhat dang nam gitr 36.65% von cta VPD La
Tong Cong ty Phat dién 1 (EVNGENCOT1) sé thu vé gan 51 ty. Trong khi d6, c6 dong
ngoai Tepco Renewable Power Singapore Pte.Ltd cling sé “bd tui” gan 35 ty dong nha
nam gitt 24.96% van.
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Tin Doanh nghiép

e DHG: Nha dau tu ching khodn chuyén sang thé phong thu, trién vong nao cho c6
phiéu nganh duoc? Trién vong tuong lai ctia nganh duogc dugc danh gia tich cuc khi
nhu cau cham soc stic khde ctia Viét Nam ngay cang cao va chi tiéu cho dugc phédm
dang trén da tang trudng manh. Mot s6 doanh nghiép ghi nhan tang trudng manh nhu
Duoc Hau Giang (DHG) véi LNST quy 2 dat hon 263 ty dong, tang 12% so véi cung ky
ndm ngoadi. Ly ké 6 thang, Dugc Hau Giang thu vé 624 ty dong LNST, tang 27% so véi
nra dau nam 2022. Vai két qua nay, cong ty hoan thanh dén 60% ké hoach loi nhuan
trudc thué dé ra cho nam 2023.

e DNP: CTCP DNP Holding (ma: DNP) vira cong b6 thong tin nhan Quyét dinh xt phat vi
pham hanh chinh vé thué qua thanh tra cia Téng cuc Thué. Cu thé, DNP Holding da co
hanh vi khai sai dan dén thi€u sé tién thué phai ndp va khai sai nhung khéng dan dén
thiéu s6 tién thué gia tri gia tang phai nop. Cong ty bi phat hanh chinh gan 1.5 ty dong,
dong thai ap dung bién phap khac phuc hau qua gdm budc phai nop du s6 tién thué
thiéu vao ngan sach Nha nudc la 6.9 ty dong va khodn cham ndp thué la 332 triéu
dong.

* VPB: Quan ly doanh s6 hiéu qua vdi gidi phap toan dién ShopQR trén VPBank NEO.
Ngan hang TMCP Viét Nam Thinh Vuong (VPBank) vita tién phong ra mat tinh nang
qudn tri doanh s6 danh cho cac ctta hang va hé kinh doanh véi tiéu chi an toan — tién
loi — sinh 164, trén chinh nén tdng ngan hang s6 VPBank NEO. Chuyén tién bang ma QR
(QR Code) la mét trong nhitng phuong thirc thanh toan phat trién manh mé thai gian
gan day, duoc ngudi dung bao gdm ca khach mua hang va ngudi ban ua chudng bdi
su tién gi, chinh xac va an toan.
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Tdc dd tang/giam GDP quy 11l so vdi cung ky ndm trudc
(2011-2023)

QUY Il VA 8 THANG NAM 2023 ddn vk: % HOAT BONG DAU TU
. : " Von dau tu thure hién toan xa hol Déu tu nwdrc ngodi vao Viét Nam
Toc dé ting GDP 9 thing so véi cing ky nim truéc f—w Tong von dang ky
1073 H y 2.26.5 ngting slng N 5s9" 3 20'21 1y UsD A 7’7%

Tong von thue hién

15,92 A 2,2

(5]
=
=
=

lam
oop  MeHIIW o oo u f
XUAT NHAP KHAU HANG HOA 9 THANG NAM 2023

9 thang nam 2022 I 9thingndm 2023 NN

Técﬂaﬁngcnpmm phwromg phap sir dung 9 thing nam 2023 5 Nhap khau

. ip ki hing hoa S
i ED e 259,67 7 231,99
"PQ WE{"’ “‘FL:J *‘Fh'h %mﬁ "E""@ '_P-:" I_P\?' I_P'E-' .-,I,'D*E:' J_E"P "P{P n,?{b ' ’
—
GR ) ) - ‘ o V 8,2+ V¥ 13,8
GDP guy 5/20235 chi cao hon ciing kyj ede ndm 2020 va 2021 trong giai doan 2011-20235. "/
mﬁmm - Dé hoa: Minh Diie XUAT SIEU
i s e 21,66%
'

Bao cao tinh hinh kinh t& 3 héi thang 9 va 9 thang diu nim cho thay,

Ce cau GDP 9 thang nim 2023

11,51, 37,16« 42,72, 8,61, CHI SO GIA

toe dé tang eda eiing ki edc nam 2020 va 2021 trong giai doan 2011-

T . doe =

Hz lim ng mliép T:;ﬁ;:‘mplﬁn Mic dia tée do ting trudng thap hon so voi ky vong ciing nhu kich ban 3 103 ]6 !
y ting trudng quy 3/2025 dé hudng téi mue tiéu ting trudng 6-6,6% ca y FON
nim 2023 nhung theo Téng cuc Thong ké, su hudng ting trudng da tich cP ‘ ,:a::: S’('f; ? :‘x:,',
cue hon (quy 1/2023 ting 5,28%, quy 2/2023 ting 4,05%, quy 3/2023 thang truoc omghy

ting 5,33% ). Diéu nay cho thiy ap lue ting trudng quy 4/2023 sé rit ap

lye.

Vé hoat dong ngéan hang, tinh dén thoi diém 20/9/2023, téng phuong tién thanh toan téng
4.75% so v&i cudi ndm 2022; huy dong von cua céc té chic tin dung tédng 5.8%; tang trudng & Shinhan Securities
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Chis6 VNINDEX - 1D = 01157.76 H1163.88 L1149.77 C1154.15 +1.72 (+0.15%) vz o 1
Volume - Khéi Itrqnf; 20 ?MAQ 5‘35_93M .949.1;]46M + ! 1260.00 XU huidng: .Di ngang
MA/EMA Cross - Cap dwdng MA va EMA giao cat 50 10 120849 117504 ¢ - L
— " *I 1240.00 e I . .
NI L Ry + VNINDEX dong clfa dat 1,154.15 (+1.72 diém, +0.15%) véi dién bién tréi
el ' T chiéu ctia nhiéu nhém nganh. VIC VHM VPB & nhimg ¢& phiéu dan dat
T++-u-+| =2k : I 7] da tang, trong khi CTG VCB va HPG kéo thi truong giam. Ty doanh va
..................................................................................................................................................................................................................... ‘.L-I-. “T*ﬂ nuoc ngoéi ban r(‘)ng tu‘ofng dsi.
TT - 1140.00
o T'hﬁ T moo e KT thuat: Thi trudng hinh thanh cay nén doji thé hién cung cau can bang
R "= va thanh khoan thi rdt thép so véi trung binh 20 phién. Chi bao Stoch
gl asrety z: RSI da cat [én dudng tin hiéu thé hién dong luong tang gid dang cai

-,

vung Fibo 0.5-0.618, nha dau tu c6 thé tham chiéu viing nay nhu la hd

tro. Va khang cu ti€p theo sé 1a 1,200 va xa han la 1,250.

I II II IIIIII I IIII II thien. Vol vai phien tich (uy va bat tang tir vung 1,140, tuong ung vol

' sioihﬂst_gﬂ'ii”s"a 1877 1227

Thang Nam 15 Thang 6 12 21 Thang 7 12 21 Thang Tam 10 21 Thang 9 14 Thang 10 T

o 4 o % b on m |5 maorsuremn % ke wane © CHi€N lugc: Nha dau tu cé thé tién hanh mua méi véi nhitng ¢ phiéu
c6 tich luy nén chat, nhu vay thi ti 1é reward/risk sé rat hap dan va tranh
tam ly mua dudi. Chung t6i ki vong, kha nang cao thi truong sé di ngang
va giam trong thdi gian tdi, chir kho tdng manh nhu dau ném nay, trudc
nhitng dong thai nhu hit tién ciia NHNN trong thdi gian vira qua.

Kich ban:

« Tich cuc (60%): Thi trudng sé tich luy & vung 1,140 - 1,150 roi tién vé
vang 1,200.

« Tiéu cuc (40%): Thi trudng sé dieu chinh vé viing 1,100.
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2/10/2023 PVT: nghin déng
C6 phiéu quan tAm trong ngay
Khuyén nghi Gia mua Target Cut loss Upside Downside  Gia hién tai Tin hiéu
(+/- 1%)
Danh muc ngan han
2 X z . Gia mua . . vy pea . ~ep X N . .
Co phieu Khuyén nghi (+1- 1%) Target Cut loss Upside Downside  Gia hién tai T+ Lai/L6 Ngay Ghi chu
MBB Gilr 18.2 20.1 17.9 10% -2% 18.5 26 1.65% 25/08/2023
PTB Gilr 56.5 61.9 55.7 10% -1% 58.3 13 3.19% 13/09/2023
HPG Gilr 26.1 29 25.5 11% -2% 26.3 2 0.77% 28/09/2023
TCH Gilr 11.8 15 11.6 27% -2% 11.6 1 -1.69% 29/09/2023

9 MORNING CALL €9 Shinhan Securities



Su kién n6i bat @
Shinhan

Securities

October 2023

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY

—_
N
w
S
Ul
(@)
'_l I
N

8 9 10 11 12 13
PMI san xuit (My) S6 lwong tuyén dung (M) OPEC hop BOJ Gov Kuroda phat biéu Ty 1é thit nghiép (My)
Thay d6i viéc lam phi ndng

nghiép. PMI dich vu (M§)

15 16 17 18 19 20 21
CPI, PPI (Trung Quéc) GDP Anh FOMC Meeting Doanhs6 banlé (US), chi Bdo cdo Kho bac (US)
PPI My CPI, core CPI (US) s0 tam ly tiéu ding
22 23 24 25 26 27 28
IMF hop ETF VFM VN30, SSIAM CPI, core CPI (UK) DPdo han ndp BCTC quy 3 Coéng b6 FDI
VNFin Lead ETF & VFMVN Pdo han HDTL
Diamond ETF Review PMI dv phéng (Dtrc, Phap, Anh)

31
BOC hop, bdo cdo chinhsdch ECB hop va cong bé CSTT & lai
tién té va cong bo 1ai sudt sudt

N9
O
or)
-}

ETF VNM VN30 thay dé6i
ty trong danh muc
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F Mang lwéi Shinhan Investment

SEOUL

Shinhan Securities Co,. Ltd
Shinhan Investment Tower

70. Youido-dong. Yongdungpo-gu.
Seoul. Korea 150-712

Tel : (82-2) 3772-2700. 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc,

1325 Avenue of the Americas Suite 702.
New York. NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd,
Unit 7705 A. Level 77
International Commerce Centre
1 Austin Road West

Kowloon. Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor. IFC 2. JI, Jend, Sudirman Kawv,

22-23. Jakarta. Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp,

Shanghai Representative Office

Room 104. Huaneng Union Mansion No,958.
Luijiazui Ring Road. PuDong. Shanghai. China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Viethnam Co,. Ltd,

22nd Floor. Centec Tower. 72-74 Nguyen Thi Minh Khai Street.

District 3. Ho Chi Minh City. Vietnam
Tel : (84-8) 6299-8000
Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietham Co,. Ltd,
Hanoi Branch

2nd Floor. Leadvisors Building. No, 41A Ly Thai To.

Ly Thai To Ward. Hoan Kiem District.
Hanoi. Vietnam,
Tel : (84-8) 6299-8000
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Thong bao tuan thu

« Toi/ching tdi. v&i tw cach 1a chuyén vién/cac chuyén vién chuan bj ban b&o cao nay. cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cia téi/ching toi vé cac chu
dé chirng khodan va té chirc phat hanh dwoc thdo luan trong bai nghién ctru, Hon niva. tdi/ching téi cling xac nhan rang bai béo c4o nay dwoc soan thdo ma khong phai chju bét
ky &p Iwc hodc sy can thiép bat hop li nao tir bén ngoai,

« Ban b&o c4o nay la tai liéu tham khao cho dau tw dwa trén cac div liéu trong qua khir. vi thé nhirng bién ddng gia cd phiéu trong twong lai cé thé khac véi cac xu hwéng da duoc
hinh thanh,

« Céc di¥ liéu nay phan anh chinh xac quan diém cia nguoi phu trach nghién ciru va phan tich vé chirng khoan ctia doanh nghiép. nhwng cac quan diém va nhirng wéc tinh nay co
thé c6 sai sot, Vi vay. viéc lwa chon ¢ phiéu va dwa ra quyét dinh d4u tw cudi cuing nén phu thudc vao chinh méi nha dau tw,

« Céc di¥ liéu nghién ctru va phan tich chi dwoc gl téi cho khach hang cta ching téi. do dé khdng dwoc phép sao chép. chuyén tiép. hay gl lai cho cac don vi khac trong moi
treong hgp ma chwa dwoc sy cho phép cua chang toi,

Mién trir trach nhiém

« Bé&o céo phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh béi Phong Phan Tich cua Céng ty Chirng Khoan
Shinhan Viét Nam. céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwédc Viét Nam, Chuyén vién phan tich. nguoi thwe hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing. dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam, Bao céo nay khdng dwoc sao chup. nhan ban hodc xuéat ban (toan bd hodc
tirng phan) hoac tiét 16 cho bat ky nguwdi nao khac ma khdng dwoc sy chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,

« B&o céo nay dwoc viét nham muc dich chi cung cap thong tin, Ban béao c4o nay khdng nén va khéng dwoc dién gidi nhw mét dé nghi mua hoac ban hodc khuyén khich mua hoac
ban bat cir khoan dau tw ndo, Khi xay dwng ban b&o céo nay. chiing téi hoan toan da khéng can nhac vé cac muc tiéu dau tw. tinh hinh tai chinh hoéc cac nhu cau cu thé cla cac
nha dau tw, Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh. cac nha dau tw nén dwa vao danh gia ca nhan hoéac tw van cla chuyén gia tw van tai chinh doc lap cua
minh va tly theo tinh hinh tai chinh c& nhan. muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan cdnh, Coéng ty Chirng Khoan Shinhan Viét Nam khdng dam bao
nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tr cac khoan dau tw, Céng ty Chirtng Khoan Shinhan Viét Nam. hoac cac bén lién quan. va cac nhan sy cap cao.
gidm dbc va nhan vién tuyén bd mién tri trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan béo cao nay, Théng tin va nhan dinh c6
thé thay dbi bat c Iic nao ma khdng can bao trwdc va co thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Céng ty Chirng Khoan
Shinhan Viét Nam, Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan cda khach hang. va b4o céo phan tich nay va cac tai liéu marketing khéng thé dwoc st dung
nhw 14 chirng ct cho céc tranh chip phéap Iy lién quan dén céac quyét dinh dau tw,

« Ban quyén (© 2020 clia Céng ty Chirng Khoan Shinhan Viét Nam, Bao céo nay khéng dwoc sao chup. nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguw®i nao khac ma khéng dwoc sw chip thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,
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