S

MORNING CALL Shinhan

Securities

28/09/2023

“Pa giam tam ngung” e

Chimg khoén thé gidi: Chua ré xu huéng

Ching khoan Viét Nam: Pa giam tam ngung

Tinttrc doanhnghiép #RDP, #VNS, #DIG, #EVN, #HAG, #VEA
Géc nhin ky thuét va cap nhat khuyén nghi #HPG, #PVS, SZC é

Lich su kién

Q8A

o 0O 0 0 0O O

Theo doi Zalo ctia SSV dé
cap nhat bado cdo mdi nhéat

[Chuyén vién]

L& Dlrc Tién @ (84-28) 037 639 1443
< tiend@shinhan.com Quét ma QR hosc click d& theo doi
Hoang Nam & (84-28) 6299 8004
D<nam.h@shinhan.com


https://bit.ly/44hKxjw

Chiing khoan thé gisi tuan 25/09 - 29/09/2023 S,

Shinhan

Securities

Ching khoan thé gidi

» Trong giao dich thong thudng vao thir Tu, chi s6 Dow giam 0.2%, trong khi S&P 500 va Nasdag Composite tang lan luot 0.02% va 0.22%. Da giam nay xuat hién khi
cac nha dau tu tiép tuc danh gia trién vong kinh té va lai suét, véi viéc loi sudt trai phi€u kho bac tang cao dé nang én c6 phiéu. Cac don dat hang mdi cho hang
hoa lau bén dugc san xuat 3 My bat ngd tang 0.2% so vdi thang trudc vao thang 8 nam 2023, phuc hoi sau mic gidam 5.6% da dugc diéu chinh tang trong thang 7
va vuot qua du bao thi trudng vé mirc gidm 0.5%.

« Thij truong chau Au hém nay nhin chung giam diém véi c8 phiéu & Phap dan dau khu vuc. CAC 40 gidm 1.57% trong khi FTSE 100 clia London giam 0.43% va DAX
ctia Bt thap hon 0.25%.

* Chi s6 Nikkei 225 gidm 0.9% xudng dudi 32,100 trong khi chi s6 Topix rong hon mat 0.8% xudng 2,360 vao thir Nam, xéa di mic tang to phién trudc do. Thu tudng
Nhat Ban Fumio Kishida hom thir Tu da chi dao ndi cac ctia 6ng phat trién mét goéi kinh t€ méi vao cudi thang 10 nham gidm bét tac dong clia lam phat va ho trg
nén kinh té thong qua tang luvong va dau tu.

» Gia dau thd WTI ky han tang hon 3.5%, cham mtc 94 USD/thung vao thtr Tu, mitc cao nhét ké tir thang 7 ndm 2022 sau khi dit liéu EIA cho thdy ton kho dau tho &
My gidm nhiéu hon du kién la 2.17 triéu thung vao tuan trudc.

Thi trwong Thij trwong
Gia déng cira %1D %1M %1Y Gia déng ctra %1D %1M %1Y

VN-Index 1154 USD/JPY 150 0.07%  -2.00% -3.59%
S&P 500 Index 4,275 0.02%- 14.94% USD/CNY 7 -0.01% -0.31% -1.86%
Dow Jones Index 33,550 -0.20%  -2.92%  13.03% Brent 98 m
GP 100 7,593 | -0.43% 8.39% WTI 95

Nikkei 225 32,136 -0.11% Gasoline 262 0.89% -6.22% 1.70%
SHCOMP Index 3,107 0.16% 0.28% Natural gas 3 0.66%
STOXX 600 447  -0.18% -1.87% 14.77% Coal 160 0.00% 7.33%

KOSPI Index 2,465  0.09%  -3.08%  13.63% Gold 1,875
Hang Seng 17,612 0.83%  -2.86% _ 2.09% China HRC 3,473
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Biéu d6 VN Index va chi sé P/Etrong 1 ndm [ 2000 . N .o )
1900 4 Bi€n dong thanh khodan gitta c&c nhém nganh (ty VND)
e/ Index pe [ 18.00 9/27/2023 9/26/2023 TB 20 phién
1700 4
o Céng nghé Thong tin 98.10 427 215 300
1500 | DAu khi i 10.02 137 125 171
Hang & Dich vu Cong nghiép 68 | 1,110 1,191 1,321
L 14,00 , i
1300 Y té 96 24 26 24
B4t dong san 146 B 3,499 4098 5444
1100 - e Hoa chét 154 894 1056 984
1154 Xay dyng va Vat liéu 155 B 1,135 1,342 1,720
200 T T T 10.00 ~ . ]
072 s 3 623 Ngan hang | | 186 B 2,323 2,856 3,431
300 - Biu d5 HNX Index va chi s3 P/E trong 1 ndm D!en, nuc‘r.c &’xang dau khi dot -20.0 ' 167 208 233
- 32.00 Dich vu tai chinh -20.4 ‘ 3,407 4,278 3,775
o SR 4 O t6 va phy ting 218 B 226 280 279
200 1 B Du lich va Giai tri -25.6 l 124 166 133
o | Thuc phdm va d6 udng 267 B 956 1303 1,317
2200 Ban Ié 303 B 506 727 777
100 4 N e Tai nguyén Co ban 350 IR 1,050 1,615 1,718
o | PE HNX r 1700 Hang ca nhan & Gia dung -36.4 . 130 204 182
B&o hiém -54.6 IR 26 57 46
0 . . . 12.00 A HhaA )
09/22 12/22 03/23 06/23 Truyen thong 58.3 - 0 1 1
KLGD (triéeu GTGD (ty
Bongctta PE  Tanggidm %D donvi) VND) Ngudn: Bloomberg, Shinhan Securities Vietnam
VNI NDEX 1,153.85  15.63 15.89  1.40 602 13,715
HNX INDEX 235.84  25.18 6.09 2.65 84 1,224
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Gié tri giao dich rong cuia tu doanh va cac nha dau tu theo nhém nganh (ty VND)

Nganh ICB cap 2

B4t dong san

Tai nguyén Co ban

Truyén théng

Hang & Dich vu Céng nghiép
Y té

Hoa chéat

Dich vu tai chinh

Du lich va Giai tri

Ngan hang

Xay dwng va Vat liéu

Thwe phadm va db udng

Ban lé

Pién, nwédc & xang dau khi dbt
Hang ca nhan & Gia dung

Cbéng nghé Théng tin
O t6 va phu tung
B&o hiém

DAau khi

Tw doanh
(ty VND)
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(ty VND)
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Ca nhan trong
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31
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(109)
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0
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Té chirc trong
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46
64
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(1)
(2)

29
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48

29

(51)

(3)

Nguon: Fiinpro, Shinhan Securities Vietnam
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Thong tin vi mé néi bat Tin doanh nghiép

e Trong 9 thang/2023, thu hut FDI ctia Viét Nam vugt méc 20 ty USD, ting hon 7.7% > X2 = P R 1o et (NRIP) v e e T i ok G mieing s ¢ie

so v&i cung ky. Cu thé, co 2,254 dy &n mdi dugc cép gidy ching nhan dau tu
(tdng 66.3% so vdi cung ky), véi tong von dang ky dat hon 10.23 ty USD (tang
43.6% so vdi cung ky) va 2,539 giao dich gép vén mua cd phan cta nha dau tu
nudc ngoai (gidm 5.9% so véi cung ky) véi t6ng gia tri von gép dat hon 4.82 ty
USD (tang 47% so vdi cung ky). Ve déi tac dau tu, cac nha dau tu dén tr Chau A,
cac daéi tac dau tu truyén thong van chiém ty trong lon (Singapore, Trung Qudc,
Nhat Ban, Han Qudéc, Hong Kéng, Bai Loan). Riéng 6 doi tac nay da chiém toi
78.8% tong von dau tu clia ca nudc.

TPHCM: 43 kién nghi clia cht dau tu 39 dy an da duoc thao gd. Theo bdo céo
ctia Uy ban nhan dan TPHCM vé mot s6 giai phap thao ga va thuc déy thi truong
bat dong s&n phéat trién an toan, lanh manh, bén virng gtri B6 Xay dung, trong s6
148 du an bat dong san c6 vudng mac trén dia ban, c6 21 du an vudng thu tuc
quy hoach, 38 dv an vudng thd tuc dau tu, 20 du &n vudng thu tuc xay dung, 5
du &n vudng thu tuc veé tai chinh, thué, 3 du an vuéng thu tuc linh vuc giao thong.

Xudt khau thay s&n trd lai “duong dua” tang trudng. Xuét khau thily san trong ntta
dau thang 9/2023 dem vé 363.8 triéu USD, tdng 5.6% so véi cung ky ndm trudc.
Theo s6 liéu tr Tong Cuc Hai quan, trong 15 ngay dau thang 9/2023, tri gia xuét
khdu thay san dat 363.8 triéu USD, tdng 5.6% so vdi cung ky ndm trudc. Tinh tu
dau ndm dén ngay 15/9/2023, téng tri gid xudt khdu thay san dat 6.15 ty USD,
gidm 22% so véi cung ky nam trudc. Bang cha vy, trong thang 8 va nira dau thang
9/2023 da ghi nhan sy bt pha cdia nhiéu san pham thuy san, tap trung cht yéu
vao cac loai hai sdn nhu, cua ghe, tdm hum, cé trich, ca thu, nudc mém, ca ngur
ché bién, ca bién dong hop, tom bién, ca tra ché bién, tom kho... Tuy nhién, cac
mat hang chu lyc nhu tom chan trang, ca tra, ca ngt, tom s, muc, cha ca dong
lanh van tha&p hon so véi cing ky nam 2022.
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RDP da thua kién c6 dong ngoai Sojitz Pla-net Corporation (thudc Tap doan Sojitz
- Nhat Ban) va phai tra lai gan 157 ty dong cuing cac khodan phi, |& phi lién quan.
Chi ti€t sy vy, nam 2016, RDP ky két hop tac thuong mai toan dién vai Sojitz. Sojitz
sé cung cap nguyén liéu, chuyén giao cong nghé, hé théng quén ly va phat trién
san pham madi theo tiéu chuén Nhat Ban cho RDP.

VNS: TAEL Two Partners Ltd vira dang ky ban ra 2.5 triéu c6 phiéu VNS cua CTCP
Anh Duong Viét Nam (Vinasun — ma VNS) véi muc dich co cdu danh muc dau tu.
Giao dich du kién dugc thuc hién theo phuong thic khdp énh va/hodc thod
thuén trong tr ngay 29/9 dén 27/10/2023. Néu giao dich thanh cong, c6 dong
ngoai sé gidm ty (& s& hiru tai Vinasun tir 18.3% xudng 14.6%.

DIG: DIC Corp muén 'l&n san' sang mang nang lugng, dé xudt dau tu nha may dién
rac tai Ba Ria — Ving Tau. M&i day, HPQT DIC Corp thong qua Nghi quyét thanh l&p
Uy ban Phat trién ben virng (PTBV) tryc thudc. Bay la don vi chuyén trach, co chic
nang tham muu, dé xuét cho cong ty vé chién luoc, ké hoach va truc tiép chi dao,
thuc hién cac cong tac lién quan dén 16 trinh chuyén déi thuc hanh ESG. Ngoai ra,
don vi nay con tham van cho cac bén lién quan, trién khai thuc hién ESG tai DIC
Corp.
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Tin doanh nghiép

e EVN: Pho TGD EVN: EVN dugc giao nhiéu nhiém vy, nhiéu muc tiéu hon la chi
phuc vu muc dich kinh té. "EVN cling dang nd luc dé cung cép dién cho c3 vung
sau ving xa, mién nui, hai dao..." - Ong Nguyé&n Xuan Nam noi. Tuy nhién, khi dau
tu dé thuc hién hoat déng cung cép dién cho ving sau, viing xa, gia thanh c6 thé
|én dén 7,000 dong/KWh. Mac du vay, hién nay EVN chi ban vi mic gia tor 1,900
dong/Kwh.

* HAG: HAGL chét phuong an phét hanh mai: Téng gia tri 1,300 ty dong, gia ban
cao hon 33% thi gi& hién tai. CTCP Hoang Anh Gia Lai (HAGL, HAG) vtra thong qua
phuong an phat hanh c6 phiéu riéng 1&. S6 luong chao ban du kién 130 triéu c6
phiéu, gia ban du kién 10,000 dong/cp. So vdi thi gia hién vao mic 7,510 dong/cp,
gia ban dang cao han 33%.

* VEA: Doanh nghiép thu loi nhat nhi nganh 6 t6 Viét ma khéng can ban xe: nhan
vé han 35,000 ty tién mat trong 6 nam, lién tuc chia c6 tic 40-50%/nadm. Téng
Cong ty May dong luc va may nong nghiép Viét Nam - CTCP (VEAM, ma VEA) da
cong bd BCTC hgp nhét kiém toan ban nién nam 2023 v&i doanh thu thuan dat
hon 1,984 ty dong, gidm 12% so vdi cung ky. Lai sau thué ghi nhan dat 3,182 ty
dong, gidm nhe han 1% so v&i cung ky nam trudc.
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Chisd VNINDEX-1D = (01139.76 H1153.85 L1126.36 C1153.85 +15.89 (+1.40%)
Volume - Khdi lrgng 20 SMA 9 777 264M 978 24M 1260.00 Xu hudng: .Di ngang
MA/EMA Cross - Cap dwong MA va EMA giao c&t 50 10 1209.30 1185.74 o
MA 100 close 0 SMAS ¢& 1240.00 , > o 2 2.0
A 200 e SRS 110070 ‘ « VNINDEX doéng clta 1,53.85 (+ 15.89 diém, +1.4%) véi thanh
- * *i. khoan & murc thap. Nhém dan dét thi trudng c6 VCB MSN VPB,
1209.30
70 & chiéu nguoc co SAB PLX kéo thi trudng gidm diém. Hau hét
e cac nhém nganh déu tang khi day la phién phuc hoi tuong déi
________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ t6t ctia VNINDEX, trong d6 nhém dich vu tai chinh va héa chat
1140.00 tdng manh nhat. Khdi ngoai va tu doanh tiép tuc mua rong
112000 manh. Trong cac phién gidm cla Index, nhém nay van duy tri

mua rong,

Ky thudt: Thi truong dong clra cao nhat phién, sau khi gidm sau

I h “ B —_aionl-nRiannBRRRERRERE II IIIIIIIII I IIII I nhéat cham 1,126. Luc cau phién chiéu dan kéo thij trudng tang
I II va hinh thanh cay nén rat chan bao pht cay nén gidm phién
- StochRS1 141433 601 230 B i - > , < A \ , oA o0 om A
NN ) ' trudc. Chi bao STOCH RSI cat [én dudng tin hiéu thé hién dong
luong gia da cai thién. Tuy nhién, xu hudng tang trung han ctia

thi truong van chua duoc &y lai. Can quan sat thém dién bién
& vung 1,180.

* Chién lugc: Nha dau tu cé thé tién hanh gidi ngan thdm do khi
thi truong dang & vung gid kha hap dan. Tuan thu ki luat dé ra
khi c6 phiéu cham cutloss.

Kich ban:

« Tich cyc (60%): Thi trudng ti€p tuc tich |Gy tai ving 1,140-1,150
va tao day di lén

« Tiéu cyc (40%): Thi truong thung 1,120 va vé 1,100.
7 MORNING CALL & Shinhan Securities
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28/9/2023 PVT: nghin déng
C6 phiéu quan tdm trong ngay
. Gia mua : : A A
Khuyén nghi (+/- 1%) Target Cut loss Upside Downside  Gia hién tai Tin hiéu
HPG Mua 26.1 29 25.5 11% -2% 26.5
SZC Mua 34.7 41 33.5 18% -3% 35.8
PVS Mua 36.7 40.2 35.5 10% -3% 37.4
Danh muc ngan han
XLk % : Gia mua : : A T . o
Co phiéu Khuyén nghi (+]- 1%) Target Cut loss Upside Downside  Gia hién tai T+ Lai/Lo Ngay Ghi chu
MBB Gilr 18.2 20.1 17.9 10% -2% 18.5 24 1.65% 25/08/2023
PTB Gilr 56.5 61.9 55.7 10% -1% 59 11 4.42% 13/09/2023
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September 2023

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY

MSCI: Danh sach danh  FTSE Vietnam Swap

gia mai co hiéu lyc UCITS ETF review
3 4 5 6 I 8 )
ISM PMI dich vu ECB hop va cong bd
ETF FTSE VN céng CSTT & lai suét
bd danh muc V.N.M ETF review
10 11 12 13 14 15 16
ETF VNM, ETF Ty 1& lam phat My
FTSE thyc hién giao
dich
17 18 19 20 21 22 23
FTSE Russell cong Fed hop va céng bd Dao han HDTL Céng bd FDI
bb xép hang thi CSTT & lai suét

trwdng ca nam

24 25 26 27 28 29 30

Céng bd Cén can
thwong mai, san xuat
céng nghiép, 1ai suét,
doanh s6 ban 1&, du lich
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F Mang lwéi Shinhan Investment

SEOUL

Shinhan Securities Co., Ltd
Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, JI. Jend. Sudirman Kav.

22-23, Jakarta, Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp.

Shanghai Representative Office

Room 104, Huaneng Union Mansion N0.958,
Luijiazui Ring Road, PuDong, Shanghai, China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

22nd Floor, Centec Tower, 72-74 Nguyen Thi Minh Khai Street,
District 3, Ho Chi Minh City, Vietham

Tel : (84-8) 6299-8000

Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.

Hanoi Branch

2nd Floor, Leadvisors Building, No. 41A Ly Thai To,
Ly Thai To Ward, Hoan Kiem District,

Hanoi, Vietnam.

Tel : (84-8) 6299-8000
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Thong bao tuan thu

« Toi/chung tdi, v&i tw cach 1a chuyén vién/cac chuyén vién chuan bj ban b&o cao nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cia téi/ching toi vé cac chu
dé chirng khodan va té chirc phat hanh dwoc thdo luan trong bai nghién ctru. Hon niva, tdi/ching t6i cling xac nhan rang bai bao c4o nay dwoc soan thdo ma khong phai chju bét
ky &p Iwc hodc sy can thiép bat hop li nao tir bén ngoai.

« Ban b&o céo nay la tai liéu tham khao cho dau tw dwa trén cac div liéu trong qua khiv, vi thé nhirng bién ddng gia cd phiéu trong twong lai cé thé khac véi cac xu hwéng da duoc
hinh thanh.

« Céc di¥ liéu nay phan anh chinh xac quan diém cia nguoi phu trach nghién ciru va phan tich vé chirng khoan ctia doanh nghiép, nhwng cac quan diém va nhirng wéc tinh nay co
thé c6 sai sot. Vi vay, viéc Iwa chon ¢ phiéu va dwa ra quyét dinh d4u tw cudi cuing nén phu thudc vao chinh méi nha dau tw.

« Céc di¥ liéu nghién ctru va phan tich chi dwoc gl téi cho khach hang cta ching t6i, do dé khdng dwoc phép sao chép, chuyén tiép, hay gl lai cho cac don vi khac trong moi
trerong hgp ma chwa dwoc sy cho phép cua chang toi.

Mién trir trach nhiém

« Bé&o céo phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh béi Phong Phan Tich cua Céng ty Chirng Khoan
Shinhan Viét Nam, céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwéc Viét Nam. Chuyén vién phan tich, nguoi thwe hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing, dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam. Bao céo nay khdng duwoc sao chup, nhan ban hodc xuéat ban (toan bd hodc
tirng phan) hoéc tiét 16 cho bat ky nguwdi nao khac ma khdng dwoc sy chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

« B&o céo nay dwoc viét nham muc dich chi cung cap thong tin. Ban bao cdo nay khdng nén va khéng dwoc dién gidi nhw mét dé nghi mua hoac ban hodc khuyén khich mua hoac
ban bat cir khodn dau tw ndo. Khi xay dwng ban b&o céo nay, chiing tdi hoan toan da khéng can nhac vé cac muc tiéu dau tw, tinh hinh tai chinh hoac cac nhu cau cu thé cla cac
nha dau tw. Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh, cac nha dau tw nén dwa vao danh gia ca nhan hoéac tw van cla chuyén gia tw van tai chinh doc lap cua
minh va tly theo tinh hinh tai chinh c& nhan, muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan cdnh. Coéng ty Chirng Khoan Shinhan Viét Nam khdng dam bao
nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tr cac khoan dau tw. Céng ty Chirng Khoan Shinhan Viét Nam, hoac cac bén lién quan, va cac nhan sy cap cao,
gidm dbc va nhan vién tuyén bd mién tri trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan béo cao nay. Théng tin va nhan dinh c6
thé thay dbi bat c Iic nao ma khdng can bao trwdc va co thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Céng ty Chirng Khoan
Shinhan Viét Nam. Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan cda khach hang, va bdo céo phan tich nay va cac tai liéu marketing khéng thé dwoc st dung
nhw 14 chirng c cho céc tranh chip phéap Iy lién quan dén céac quyét dinh dau tuw.

« Ban quyén (© 2020 clia Cong ty Chirng Khoan Shinhan Viét Nam. Bao céo nay khéng dwoc sao chup, nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguw®i nao khac ma khéng dwoc sw chip thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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