S

MORNING CALL Shinhan

Securities

07/09/2023

“Choét loi sau qué trinh tang néng”

{

|

\
\

Chimg khoan thé gi6i: Dong loat diéu chinh
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« Trong giao dich théng thudng vao thir Nam, chi s6 Dow tang 0.17%, trong khi S&P 500 va Nasdag Composite gidm lan luot 0.32% va 0.89%. Da tang dén tur dir liéu cho thay s6
don xin trg cap that nghiép [an dau & My dat 216,000 vao tuan trudc, thap hon mirc 230,000 ma céc nha phan tich dy doan. Céc thi trudng van ky vong Fed sé gitt 1&i sudt 6n dinh

trong thang nay, trong khi xac sudt vé viéc tang lai suat vao thang 11 tang cao hon.

» Thi trudng chau Au két thuc trai chigu ké tr mirc gia dong cira gan day nhét. FTSE 100 tang 0.21% va CAC 40 tang 0.03%, trong khi DAX mé&t 0.14%. Khi cac nha dau tu ti€p nhan
dtr liéu kinh t&€ y&u kém ctia Trung Quéc va Chau Au, ddng thai can nhac trién vong chinh sach tién té cta Fed sau khi bdo céo vé tuyén bé that nghiép cho thdy thi trudng lao

dong My dang that chat.

« Chi s6 Nikkei 225 gidm 0.75%, dong ctta & mitc 32,991 trong khi chi s6 Topix Index gidm 0.38% xuéng 2.383 vao thir Nam, két thuic chudi 8 ngay tang diém. Nén kinh t€ Nhat Ban
tang trudng 4.8% tinh theo nam trong quy 2/2023, so vdi dit liéu so bd vé mirc m& rong 6.0% va murc tang 3.2% dugc diéu chinh gidm trong giai doan trudc. Bay la quy thir ba lién
ti€p tang trudng hang nam vai toc do tang trudng manh nhat ké tir quy 2 nam 2022, chd yéu dugc hd trg bdi sy dong gép manh mé tir xuét khau rong khi xuét khau tang manh

nhéat trong hai nédm trong khi nhap khéu gidm trong quy thir ba lién tiép.

« Gia dau thd WTI ky han da tam dirng sau da tang kéo dai 9 ngay lién tuc va 6n dinh quanh mirc 87 USD/thung vao thir Nam, gitt @ mitc cao chua timng thay ké tir thang 11. D6 la
chui tang dai nhat k& tir thang 1 ndm 2019, sau khi A Rap Saudi va Nga tuyén b6 gia han cat giam ngudn cung dau cho dén cudi nam.

Thi trwong
Gia dong clra %1D %1M %1Y

VN-Index 1,243 -0.19% 0.07% 0.69%
S&P 500 Index 4,451 -0.32% -1.07% 11.11%
Dow Jones Index 34,501 -2.30% 8.58%
GP 100 7,442 -1.14% 2.47%
Nikkei 225 32,702

SHCOMP Index 3,122

STOXX 600 454 = -0.14% -1.08% 9.56%
KOSPI Index 2,540 -0.34% -1.33% 6.52%
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Thi trwong

Gia dong ctra %1D %1M %1Y
UsD/JPY 147 0.07% -2.59% -2.09%
USD/CNY 7 -0.15% -1.86% -4.96%
Brent 90 -0.36% 3.98% 0.50%
WTI 87 -0.37% 4.38% 3.60%
Gasoline 262 0.00%
Natural gas 3 0.08%
Coal 158
Gold 1,925 -0.03%
China HRC 3,947 -0.48% -1.33% -0.88%
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Bigu 48 VN Index va chi s§ P/Etrong 1nam [ %% Bi&n dong thanh khoan gitta cA&c nhém nganh (ty VND)
1900 -+
e \/N [ndex ~==—=ppg [ 18.00 9/7/2023 9/6/2023 TB 20 phién
1700 -+ 3
Truyén thong 137.06 2 1 1
o | 000 DAu khi ] 80.37 253 140 150
B&o hiém b 67.27 62 37 50
1300 00 Hang ca nhan & Gia dung L 64.00 294 179 178
Cong nghé Théng tin . 29.59 354 273 238
1100 - 1243 [ 1% Xay dwng va Vat lieu i 24.70 2,095 1,680 1,529
Ngan hang a 23.70 4,216 3,408 3,335
200 - ; - 10.00 pién, nwéc & xang dau khi dbt - 21.31 279 230 259
09/22 12/22 03/23 06/23 = = =
00 - Thwe phdm va d6 udng | 14.45 1,525 1,333 1,319
Biéu d6 HNX Index va chi sé P/E trong 1 néam | oo Du lich va Giai tri ! 417 144 139 135
250 1 Ban I¢é | 3.09 665 645 725
200 - - 27.00 O t6 va phu ting i 0.40 264 263 286
Hoa chét ! 0.13 1,015 1,014 880
150 -
- 22.00 Hang & Dich vu Céng nghiép -0.7 E 1,160 1,168 948
100 - _ Dich vu tai chinh 5.1 | 3,244 3,418 3,258
o [ 17.00 Y té 6.4 | 37 40 30
50 A - ]
BAt dong san 82 | 6,235 6,791 5,748
0 . . . 12.00 Tai nguyén Co ban 338 IR 1,810 2732 1,460
09/22 12/22 03/23 06/23
KLGD (trieu  GTGD (ty Nguon: Bloomberg. Shinhan Securities Vietnam
Pongclta PE Tanggidm %1D don vi) VND)
VNI NDEX 1,243.14 17.06 -2.36 -0.19 1,028 23,660
HNX INDEX 256.14  28.16 0.78 0.30 120 2,290
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Top mua bén rong cuia tu doanh CTCK (ty VND) Gié tri giao dich rong clia tu doanh va cac nha dau tu theo nhém nganh (ty VND)
ACB  FUEVFVND 138.1 Naanh ICB cAp 2 Tw doanh (ty Nwéc ngoai  Cénhéan trong Té chirc trong
NLG  E1VFVN30 g P VND) (ty VND) nwéc (ty VND)  nwérc (ty VND)
CTG FUESSVFL
VIB VHM Béat dong san (24) (200) 311 (111)
VNM MWG = - .
HPG EpT Tai nf]uyef\ Co ban (11) (247) 272 (24)
PNJ DBC Truyén thong - (1) 1 -
uc TCB Hang & Dich vu Céng nghiép (12) 6 8 (15)
GMD HHV Y té (0) 5 (5) (0)
MBB DIG Héa chét 2 (51) 11 40
Top mua ban rong khéi ngoai (ty VND) Dich vu tai chinh 198 (220) 158 61
Du lich va Giai tri 0 (3) 3 1
-218.0 HPG VNM 41.7 Ngan hang (100) (147) 258 (111)
ssl MWG 39.2 Xay dwng va Vat liéu (4) (26) (14) 40
FUEVFVND  PVD Thuc phim va dd uéng (7) (45) 22 23
VIC FTS Ban I3 4 40 27) (12)
>TB GMD Dié yc & xang dau khi dbt 1 6 7 13
PB GAS |‘en, nL’rcyc : xang. au khi do (6) (7)
VPB OCB Hang ca nhan & Gia dung (10) 7 (0) (7)
MSN VIX Coéng nghé Thong tin 6 4) (18) 22
KDH BID O t6 va phu ting 0) 3) 0 3
DPM HDB :
B&o hiém (0) (9) 10 (0)
Dau khi 2 17 (15) (2)

Nguon: Fiinpro. Shinhan Securities Vietnam
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Thong tin vi mé néi bat

* VND gidm gia 2.2% so v&i USD sau 8 thang. Theo cap nhat ctia BVSC, tinh tir dau nam
dén 31/8, VND gidm 2.2% so v&i USD. bBay la mitrc gidm kha thdp trong béi canh Ngan
hang Nha nudc di nguoc xu hudng thé gidi, ndi long tién té dé hoi phuc kinh té sau
dai dich va céc cu s6c bén ngoai. So véi thdi diém thang 10/2022, ap lyc ty gid hién
nay da voi di nhiéu, do d¢, cac don vi phan tich cho rang dién bién ty gia trong 4
thang con lai clia ném sé dju di. Tham chi, viéc gidm gia clia dong VND c6 thé ho trg
cho hoat dong xuét khau hang hoa trong céac thang con lai ctia ndm, yéu té gia tang
nguodn cung ngoai té cho thj trudng.

* Theo Vars, bai hoc dau tién tu thi trudng bat dong sdn Trung Qudéc la gidi ctru bat
dong san “treo”. Cu thé gitta nam 2020, Trung Qudéc da tung ra chinh sach “Ba lan
ranh do”, nham gidm rui ro cho hé théng tin dung bang cach han ché kha nang vay
mai clia doanh nghiép bt dong sén. Tuy nhién, khi chinh sach nay ban hanh, nhiéu
doanh nghiép bt dau mét thanh khodn va v& ng; hang tréam dy &n bat dong san
dirng vo thoi han; lan séng ngudi mua nha tr chéi tra tién vay ngadn hang nd ra tai
hon 100 thanh phd ctia Trung Quéc. Bén thang 12/2022, Trung Qudc phai dua ra
chinh sach mdi, hiéu ngam la “Ba lan ranh dé” khéng con &p dung ntra. Chinh phu
Trung Qudc da ban hanh hang loat co ché chinh sach gitp thao g, thic day thi
trudng bat dong san.

* Du lich Viét Nam n6i chung va TPHCM néi riéng dang c6 nhirng tin hiéu phuc hoi tich
cuc. Lién tiép cac hoat dong quang b4, thuc day thuong mai du lich da duoc dién ra,
trong 8 thang dau ndm 2023 téng doanh thu clia nganh dat gan 500 nghin ty dong.
Théng ké cho thdy, du lich. Viét Nam da dén hon 87 triéu lugt khach trong 8 thang
dau nam 2023, dat 70% so v&i nam 2019, trong d6 khach quéc té la 7.8 triéu luot, gép
5.4 1an so v&i cung ky nam 2022. Téng thu tir du lich dat hon 482 nghin ty dong.

5 MORNING CALL

Tin doanh nghiép

NT2: Nhon Trach 2 (NT2) chuén bj chi hon 430 ty tréd c6 tlc, PV Power sap "bd tdi" gan
260 ty dong. Ngay 15/9 t¢i day, CTCP bién luc Dau khi Nhon Trach 2 (ma: NT2) sé chét
danh sach c6 déng dé thuc hién chi tra cé tirc bang tién mat con lai nam 2022. Ty & chi
tra la 15%, tuong Ung c6 dong s& hitu moi 1 ¢ phiéu sé nhan vé 1,500 dong. Thoi gian
thanh todn du kién la 29/9. V&i gan 288 triéu c6 phiéu dang luu hanh, udc tinh NT2 sé
chi ra khodng 432 ty dong dé thuc hién trd c6 tic cho cd dong. Trudc do, trong thang
3/2023, NT2 da chi tra c6 tirc dot 1/2022 bang tién véi ty & 10%. Hoan tat, NT2 sé ghi
nhan mic c6 tirc cho ndm 2022 & 25% bang tién mat, tuong tng chi khodng 719 ty
dong.

TDA: C8 phiéu Ton Dong A (GDA) tang 15% trong phién dau, bo 3 doanh nghiép lon
nh&t nganh tén déu da 1én san C38 phiéu Ton Bong A (GDA) tang 15% trong phién dau,
bé 3 doanh nghiép 6n nhét nganh ton déu da |én san Phia GDA cho biét thém: “Viéc
dua ra mic gia chao san 30,000 dong/cp thuc té€ cho thay su than trong cua lanh dao,
ctng nhu tao du dia cho c6 phiéu tang trudng sau khi niém yét". Sdng nay ngay
7/9/2023, gan 115 triéu 8 phiéu CTCP Tén Dong A (GDA) chinh thitc giao dich trén san
UPCoM vdi gid chao san 30,000 dong/cp. Chét phién giao dich dau tién, GDA tang 15%
lén 34,600 dong, tuong tng vén hoda dat xap xi 4,000 ty dong - thudc Top 5 cong ty
thép niém yét c6 von hoa [6n trén san.

POM: Em géi Chu tich Thép Pomina ti€p tuc dang ky ban sach cé phiéu dang nam git,
du thu vé hang chuc ty dong. Bay la lan thi 3 trong khodng hon hai thang trd lai day ca
nhan nay dang ky ban ra c6 phiéu.

€9 Shinhan Securities



S

Shinhan

Securities

Tin doanh nghiép

PSH: CTCP Thuong mai Dau tu Dau khi Nam Séng Hau (mé&: PSH) vira cong b thong tin
bat thudng vé viéc gia han thanh toan lai trai phi€u PSHH2224003. Theo do, 16 trai
phi€u PSHH2224003 c¢ gia tri 400 ty dong ky han 2 ndm, ngay dao han la 7/6/2024, lai
sudt nam thi nhat la 10%, ndm th hai la 10.2% va ky han tra lai la 3 thang/lan. Tuy
nhién, do chua thu x€p day du nguédn thanh toan, Dau khi Nam Song Hau gia han thdi
gian thanh toan l&i Trai phi€u tir ngay 7/9/2023 sang ngay 16/9/2023 v&i tong s6 tién lai
la gan 9.8 ty dong.

VGC: Téng Cong ty Viglacera (ma chirng khoan: VGC) vira t6 chitc hop danh gia két qua
hoat dong s&n xuét kinh doanh 8 thang dau nam va trién khai ké hoach nhitng thang
cudi nam 2023. Lanh dao doanh nghiép cho biét trong thang 8, doanh nghiép nay lai
gan 151 ty dong. Luy ké 8 thang dau nam, Viglacera ghi nhan 1,463 ty dong lgi nhuan
trudc thué, vuot 21% ké hoach nam nhung gidm 26.5% so véi cung ky ndm trudc. Riéng
cong ty me udc dat 1,536 ty dong loi nhuan trudce thué, vugt 17% muc tiéu nam.

HAG: Cong ty con ctia HAGL (HAG) lai dot bién 540 ty dong trong nlta dau nam 2023
sau nhiéu nam thua 10 lién tiép. Cong ty TNHH Hung Thang Loi Gia Lai - cong ty con cla
tap doan Hoang Anh Gia Lai (m& chiing khoan: HAG) vira cong bé két quéa kinh doanh
ntta dau ndm 2023 véi lgi nhuan sau thué 540 ty dong. Trong khi d6, 4 nam trudc doanh
nghiép nay déu bao 6. Ty suét loi nhuan/vén chiti s& hitu la 0.59 lan
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Xu hudng: Tang

Thi trudng dong ctra 1,243 (- 2.36 diém, -0.19%) sau qué trinh tang ndng 6
phién vira roi. VNINDEX c6 223 méa xanh va 268 ma dé. Nhém dan dat gom
c6 GAS TCB GVR, & chiéu ngugc lai nhém VIC, VHM va VCB khién thi
truong gidm diém. Khéi ngoai ban rong manh trong phién hém nay. Thanh
khodn thi truong tiép tuc gia tang dat gan 25 nghin ty.

Nhin chung, xu huéng chinh cta thi trudng van la xu hudng tang. Khi tiém
can vang khang cu 1,250 — vang dinh ch gitta thang 8, thi trudng c6 nhip
rung l&c va gidam diém 1 diéu binh thudng khi nhimg nha giao dich ngan
han bat dau chét oi. Bay & khu vuc can quan sat thém, khi thij trudng can
tich L0y thém vai phién thi méi d lyc dé vuot han ving 1,250 trong kich
ban co s&. Hién tai ving khang cu van la 1,250.

Chién lugc: Duy tri quan sat va han ché mua mdi vi chi s6 hoan toan c6 thé
quay dau gidm diém thém vé lai vang 1,210 clia MA 20. Nha dau tu c6 thé
chét L& khi c6 phiéu dat target tai ving khang cu hién tai.

Kich ban:

7 MORNING CALL

Tich cuc (50%): Thi trudng sé vuot khdi viing 1,240 — 1,250 va tién t6i 1,300.

Kém tich cuc (50%): Thi trudng sé quay vé ving 1,210 va néu xuét hiéu tin
hiéu ddo chiéu thi co thé xem xét mua vao.

€ Shinhan Securities
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8/9/2023 DPVT: nghin déng

C6 phiéu quan tam trong ngay

. Gid : : LA : . L
Khuyén nghi amua Target Cut loss Upside Downside  Gia hién tai Tin hiéu
(+/- 1%)
Danh muc ngan han

.z p _ Gid mua : : A .t X R L
Co phiéu Khuyén nghi (+]- 1%) Target Cut loss Upside Downside  Gia hién tai T+ Lai/L6 Ngay Ghi chu

VRE Gilr 28.9 31.5 28 9% -3% 30.3 12 4.84% 8/23/2023

SZC Ban 34.4 38.8 32.7 13% -5% 38.5 11 11.92% 24/08/2023 DPa cham target chét 16

VPG Ban 20.2 22.9 19.4 13% -4% 22.65 10 12.13% 25/08/2023 P& cham target chét 1oi

MBB Gilr 18.2 20.1 17.9 10% -2% 19.3 10 6.04% 25/08/2023

VHM Gilr 55.9 66 53.9 18% -4% 55.9 1 0.00% 07/09/2023
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SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY

=
N

MSCI: Danh sach FTSE Vietnam Swap
danh gia ma&i cé hiéu UCITS ETF review

lwe
3 4 5 6 ! 8 )
ISM PMI dich vu ECB hop va céng bb
ETF FTSE VN cong CSTT & lai suat
bd danh muc V.N.M ETF review
10 11 12 13 14 15 16
ETF VNM, ETF Pao han HDTL
FTSE thwc hién giao
dich
17 18 19 20 21 22 23
FTSE Russell céng Fed hop va cong bd Céng bb FDI
bd xép hang thi CSTT & lai suat
trwdng ca nam
24 25 26 27 28 29 30

Céng bd Can can
thwong mai, san
xuét cédng nghiép, Ii
suét, doanh sé ban
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F Mang lwéi Shinhan Investment

SEOUL

Shinhan Securities Co,. Ltd
Shinhan Investment Tower

70. Youido-dong. Yongdungpo-gu.
Seoul. Korea 150-712

Tel : (82-2) 3772-2700. 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc,

1325 Avenue of the Americas Suite 702.
New York. NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd,
Unit 7705 A. Level 77
International Commerce Centre
1 Austin Road West

Kowloon. Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor. IFC 2. JI, Jend, Sudirman Kawv,

22-23. Jakarta. Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp,

Shanghai Representative Office

Room 104. Huaneng Union Mansion No,958.
Luijiazui Ring Road. PuDong. Shanghai. China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Viethnam Co,. Ltd,

22nd Floor. Centec Tower. 72-74 Nguyen Thi Minh Khai Street.

District 3. Ho Chi Minh City. Vietnam
Tel : (84-8) 6299-8000
Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietham Co,. Ltd,
Hanoi Branch

2nd Floor. Leadvisors Building. No, 41A Ly Thai To.

Ly Thai To Ward. Hoan Kiem District.
Hanoi. Vietnam,
Tel : (84-8) 6299-8000
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Thong bao tuan thu

« Toi/ching tdi. v&i tw cach 1a chuyén vién/cac chuyén vién chuan bj ban b&o cao nay. cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cia téi/ching toi vé cac chu
dé chirng khodan va té chirc phat hanh dwoc thdo luan trong bai nghién ctru, Hon niva. tdi/ching téi cling xac nhan rang bai béo c4o nay dwoc soan thdo ma khong phai chju bét
ky &p Iwc hodc sy can thiép bat hop li nao tir bén ngoai,

« Ban b&o c4o nay la tai liéu tham khao cho dau tw dwa trén cac div liéu trong qua khir. vi thé nhirng bién ddng gia cd phiéu trong twong lai cé thé khac véi cac xu hwéng da duoc
hinh thanh,

« Céc di¥ liéu nay phan anh chinh xac quan diém cia nguoi phu trach nghién ciru va phan tich vé chirng khoan ctia doanh nghiép. nhwng cac quan diém va nhirng wéc tinh nay co
thé c6 sai sot, Vi vay. viéc lwa chon ¢ phiéu va dwa ra quyét dinh d4u tw cudi cuing nén phu thudc vao chinh méi nha dau tw,

« Céc di¥ liéu nghién ctru va phan tich chi dwoc gl téi cho khach hang cta ching téi. do dé khdng dwoc phép sao chép. chuyén tiép. hay gl lai cho cac don vi khac trong moi
treong hgp ma chwa dwoc sy cho phép cua chang toi,

Mién trir trach nhiém

« Bé&o céo phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh béi Phong Phan Tich cua Céng ty Chirng Khoan
Shinhan Viét Nam. céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwédc Viét Nam, Chuyén vién phan tich. nguoi thwe hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing. dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam, Bao céo nay khdng dwoc sao chup. nhan ban hodc xuéat ban (toan bd hodc
tirng phan) hoac tiét 16 cho bat ky nguwdi nao khac ma khdng dwoc sy chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,

« B&o céo nay dwoc viét nham muc dich chi cung cap thong tin, Ban béao c4o nay khdng nén va khéng dwoc dién gidi nhw mét dé nghi mua hoac ban hodc khuyén khich mua hoac
ban bat cir khoan dau tw ndo, Khi xay dwng ban b&o céo nay. chiing téi hoan toan da khéng can nhac vé cac muc tiéu dau tw. tinh hinh tai chinh hoéc cac nhu cau cu thé cla cac
nha dau tw, Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh. cac nha dau tw nén dwa vao danh gia ca nhan hoéac tw van cla chuyén gia tw van tai chinh doc lap cua
minh va tly theo tinh hinh tai chinh c& nhan. muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan cdnh, Coéng ty Chirng Khoan Shinhan Viét Nam khdng dam bao
nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tr cac khoan dau tw, Céng ty Chirtng Khoan Shinhan Viét Nam. hoac cac bén lién quan. va cac nhan sy cap cao.
gidm dbc va nhan vién tuyén bd mién tri trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan béo cao nay, Théng tin va nhan dinh c6
thé thay dbi bat c Iic nao ma khdng can bao trwdc va co thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Céng ty Chirng Khoan
Shinhan Viét Nam, Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan cda khach hang. va b4o céo phan tich nay va cac tai liéu marketing khéng thé dwoc st dung
nhw 14 chirng ct cho céc tranh chip phéap Iy lién quan dén céac quyét dinh dau tw,

« Ban quyén (© 2020 clia Céng ty Chirng Khoan Shinhan Viét Nam, Bao céo nay khéng dwoc sao chup. nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguw®i nao khac ma khéng dwoc sw chip thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,
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