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Chitng khoén thé gidi

e Céc chi s6 chinh ctia My déng ctta cao han vao thir Sau, khi cac nha giao dich can nhac nhimg nhan xét tr Chu tich Fed tai Hoi nghi thuong dinh Jackson Hole. Chi s6 Dow Jones
tang 247 diém, trong khi S&P 500 va Nasdaq lan luct tdng 0.7% va 0.9%. Powell d& dé cap dén di liéu kinh té tich cuc hon mong doi trong sudt cac thang he, dong thai tuyén b
rang Fed da s&n sang tang lai sudt dé dua lam phat trd lai muc tiéu 2%. Ong Powell dé xuét trong thang 9, lai sudt sé gitr nguyén nham danh gia dit liéu kinh t& va rui ro tiém &n.

* Thi truong chirng khoan Chau Au bi két thuc phién giao dich ngay thir Sau v&i mirc giam nhe. Nhirng nhan xét sap t6i ctia Chu tich ECB Christine Lagarde dugc du doan sé cung
cdp nhitng thong tin sau sdc vé lai sudt ECB. DI liéu cap nhat cho thdy nén kinh t& Dirc da tri tré trong quy 2. Ca DAX 40 clia Birc va STOXX 600 toan chau Au déu gidm 0.1% vao
thr Sau.

* Chis6 Nikkei 225 gidm 2.05%, dong clta & mic 31,624 trong khi chi s6 Topix rong hon mét 0.88% xudng 2,266 vao thir Sdu. DTt liéu cho thay ty |& lam phat ca ban & tha do Tokyo
clia Nhat Ban da gidm xuéng 2.8% trong thang 8 tir mitc 3% trong thang 7, nhung van cao hon muc tiéu 2% ctia Ngan hang Trung uong Nhat Ban. Shanghai Composite gidm
0.59%, dong ctta 8 muc 3,064 trong khi Shanghai Component gidm 1.23% xuéng 10,130 vao thir Sau.

* Gia dau thd WTI tuong lai tang lén giao dich & mic 80 USD/thung vao thir Sau, do gia dau diesel ctia My tang vot sau khi s6 lugng gian khoan dau gidm va hda hoan bung phat tai
mot nha may loc dau & Louisiana.

Thi trwong Thi trwong

Gia dong clra %1D %1M %1Y Gia dong clra %1D %1M %1Y
VN-Index 1,183 -0.51% -2.01%  -7.73% USD/JPY 146 0.01%]  -3.60%  -5.27%
S&P 500 Index 4,406  0.67%  -3.85% 8.58% USD/CNY 7 -0.10%  -2.07% -6.01%
Dow Jones Index 34,347 . 0.73%  -3.14% 6.39% Brent 8  0.20%  -0.40% -16.18%
GP 100 7,339  0.07% -4.62% -1.19% WTI 80 0.28%  -0.66% -13.98%
Nikkei 225 31,992 1.16%  -2.34%  11.70% Gasoline 285 -0.12%

SHCOMP Index 3,064 -0.59%  -6.47% -5.32% Natural gas 3
STOXX 600 451 -0.04%  -4.12% 5.94% Coal 160 = 2.24%
KOSPI Index 2,537 0.73%  -2.72% 2.28% Gold 1,916  0.08%  -2.20%
Hang Seng 17,956 China HRC 3,933 | -0.46% -1.35% -2.38%
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Bi€u d6 VN Index va chi s& P/E trong 1 ndm 2000 . . - . .
1900 Luan chuyé&n dong tién gilta cd&c nhém nganh (ty VND)
1700 A o Nganh %1D 8/25/2023 8/24/2023  TB 20 phién
oo Xay dwng va Vat liéu S 6684 1,742 1,044 1,581
1500 - Hang ca nhan & Gia dung 3 49.90 128 85 188
- Hoa chét -] 42.39 1,076 756 871
1300 | Dau khi i 27.38 100 79 181
o Y té L 19.24 19 16 34
1o ' O t6 va phu tung P 16.25 253 217 298
Dich vu tai chinh L 14.87 3,713 3,233 2,929
900 . . . 10.00 S -
08/22 11/22 02/23 05/23 Truyén thong ! 13.36 1 1 2
- Tai &n Co ba 11.75 998 893 1,497
0 Bi€éu d6 HNX Index va chi sé P/E trong 1 ndm al hguyen an I
— - 32.00 Ngan hang ] 9.71 2,290 2,087 3,637
Béo hiém 1 7.72 32 30 60
20 27.00 B4t dong san 11 | 5124 5182 5717
200 - Thwc phdm va dd uéng 20 |} 1,206 1,230 1,417
150 - 22.00 Du lich va Giai tri 29 | 110 113 145
Ban & 5.9 | 638 678 739
100 4 o HMNX, INdex e . . X R
OF HINX - 17.00 Dién, nwéc & xang dau khi dot -11.4 [ 177 199 302
20 1 Hang & Dich vu Céng nghiép -13.5 [ 542 626 951
0 . . . 12.00 Cbng nghé Thong tin -46.5 - 269 503 201
08/22 11/22 02/23 05/23
KLGD (triéu  GTGD (ty Ngudn: Bloomberg. Shinhan Securities Vietnam
Pongclta PE Tanggidm %1D don vi) VND)
VNI NDEX 1,183.37 16.24 -6.02 -0.51 773 18,423
HNX INDEX 242.90  26.40 032 -0.13 98 1,770
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Thong tin vi mé néi bat Tin doanh nghiép

* Trong béo céo v& tinh hinh san xuét thang 7, Hiep hoi Mia duong Viet Nam (VSSA) du > IRER Seing 244, 0 €ltan iLyien Bisihg 1p €(osi o FIEIDEE eI e Wi Gl 7IT(2

bdo nhu cau tiéu thu dudng ctia Viét Nam trong ndam 2023 du kién khodng 2.3 triéu
tan, tuong duong so va&i cung ky, trong khi nguén cung du kién khodng hon 2.7 triéu
tan. Dua trén dy bdo cung — cau clia VSSA, nganh dudng Viét Nam c6 thé du cung
417,321 t&n dudng cho nam 2023 tai thoi diém du bdo 31/7. VSSA ly gidi ngudn cung
duong doi dao bao gobm dudng nhéap khau truc tiép chinh ngach va nhap lau qua
bién gi¢i Tay Nam trong khi sttc cau dudng chua c6 dau hiéu tang nén thi truong tié€p
tuc trong tinh trang thita cung. “Gid dudng trong nudc sé 6n dinh va van sé & mic
thdp hon so vdi gid dudng cua cac qudc gia trong mia trong khu vuc (Indonesia,
Philippine va Trung Quéc)", Hiép hoi Mia dudng Viét Nam nhan dinh.

Gia tom nguyén liéu dan tang trd lai. Theo nhan dinh clia nhiéu chuyén gia, khd nang
tr nay dén cudi nam toém nguyén liéu sé khod gidm sau. Tuy nhién, tom nguyén liéu
tdng gia trong khi dan con rét it tdom. Nguyén nhan do giai doan gia tom gidm, S&
Nong nghiép Phéat trién Nong thon tinh Bac Liéu khuyén céo ngudi dan cham tha
nudi. Hién tai, tdbm tang gia, ngudi nudi mdi dam tha nudi trd lai.

Thu tuéng Pham Minh Chinh vira ky ban hanh Cong dién s6 769/CP- vé ra soat viéc
két n6i vdi cac tuyén dudng bo cao téc nham phat huy hiéu qua dau tu, thuc déy
phat trién kinh t€ - x& hdi c&c vung, dia phuong. Cong dién néu ro, trong thai gian
qua, mang ludi dudng bo cao toc trén ca nudc da dugc tap trung bd tri hiéu qué moi
nguon luc cd trung uong va dia phuong dé dau tu xay dung. Bén nay, cd nudc da co
1,729 km dudng b cao téc va dang tiép tuc tich cuc trién khai xay dung céc du an,
phén déu dén cudi ndm 2025 ca nudc c6 3,000 km dudng b cao toc.

5 MORNING CALL

truc ti€p tr My, dé phat trién giéng ga dé trimg hong Hy-Line Sonia. Theo thong tin
dugc cung cép, giéng ga Hy-line Sonia c6 ty & dé vuot trdi, khad nang sinh ton tot, chi
phi thirc an thap, trong luong ga xuat ban khi hét thai gian khai thac cao.

CllI: ClI dv kién trién khai cong tac nghién ctu 6 dy an BOT vai téng quy md gan
75,000 ty dong, bao gom Cao téc TP HCM — Trung Luong — My Thuan giai doan 2, du
an nang cao nang lyc thdng hanh tai khu vyc Tay Bac TP HCM, dy an nang cdp md
rong Quéc 16 1A doan tir nat giao Tan Kién dén ranh Long An, du &n nang cao nang
luc giao thong doc tuyén dudng Pham Van Bong — Nguyén Xi — Ung Van Khiém —
Nguyén Htru Canh, dy &n nang cdp md réng truc Bac Nam (dudng Nguyén Hiu Tho)
doan tir Nguyén Van Linh dén cao téc Bén Litc Long Thanh, dy &n nang cap md rong
tuyén n6i dudng cao téc TP HCM — Trung Luong. Cac du an Cll dang nghién cltu tap
trung & khu vuc clra ngd phia Bac va phia Tay Nam TP HCM. CllI ciing du kién sé md
rong sang linh vuc ha tang y té. Cong ty cho biét dang nghién clru hop tac vdi cac
bénh vién tén tudi tai TP HCM.

NVL: M6t cong ty con clia Novaland 16 gan 90 ty dong trong nira dau nam 2023, ng
phai trd hon 7,700 ty dong. Cong ty TNHH Bat dong san Gia Buc (NVL sé& hitu 99.99%)
vira cong bd mét s6 chi tiéu tai chinh ban nién nam 2023 vai khodn 16 sau thué 89.5 ty
dong. Cung ky ndm trudc, cong ty nay clng 16 61.2 ty dong. Tai thoi diém 30/6, vén
cht s& hitu ctia Gia Burc dat 3,344 ty dong. Hé s6 ng/von chu s& hitu la 2.32 [an, tuong
ing s6 ng phai tra la 7,758 ty dong. Trong do, du ng trai phiéu la hon 1,300 ty dong.
Nhu vay, téng tai sdn ctia doanh nghiép nay dat 11,100 ty dong. Ngay 30/6 cong ty
thong bao lui ngay tra l&i cho 6 tréi phiéu trén lai mot thang vai s6 tién la 36 ty dong.
BDS Gia Btc cho biét nguyén nhan la do chua thu xép kip ngudn thanh toan.
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Tin Doanh nghiép

e HT1: Vicem Ha Tién xuét khdu 16 xi mang dau tién sang thi trudng My. Theo Vicem Ha
Tién, 16 hang nay thudc chdng loai xi mang ASTM C150 Type | bao 40 kg dugc san
xudt theo tiéu chudn My ASTM C-150 (dat tiéu chudn hang hda dugc nhap khéu tai
thi truong My). Viéc Vicem Ha Tién xuét khdu thanh coéng 16 hang xi mang vao thi
trudng kho tinh nhu My duoc danh gia cao. Xi mang ASTM C150 Type | la mot trong
13 sdn phdm xi mang cta Vicem Ha Tién dugc trao chitng nhan "Nhan Xanh" tor Hoi
dong Cong trinh Xanh Singapore (SGBC). Biéu nay la minh chiing cho viéc Vicem Ha
Tién ludn dé cao trach nhiém bao vé moi trudng, ti€t kiém tai nguyén thién nhién
trong san xuéat.

e DXG: CTCP Hoi An Invest (Cty con clia DXG, DXG s& httu 99.99%) vira cong bé cac chi
tiéu tai chinh co ban cda doanh nghiép trong 6 thang dau nam, qua dé cho biét dat
loi nhuén sau thué gan 234 ty dong, tdng manh so vdi con s6 3.4 ty dong cung ky ndm
ngodi. Ty suét loi nhuén sau thué/vén chi s¢ hitu (ROE) cling tang tr 0.14% cung ky
lén mic 8.54%. Con s6 lgi nhuan nay cing tuong duong cao gép 9.5 lan muc loi
nhuén ctia ca ndm 2021, truéc khi doanh nghiép bao 16 vao nam 2022.

 SAB: Sabeco vita hoan thanh giai doan 1 du an Téng thé kho bai - biéu van, 1 trong 4
dy an lon trong khuon khé chién luge Sabeco Supply Chain 4.0 giai doan 2021-2024,
nham nang cao nang luc canh tranh cho chudi cung tng. Sabeco vira hoan thanh giai
doan 1 du &n Téng thé kho bai - biéu van, 1 trong 4 du &n l6n trong khudn khd chién
luge Sabeco Supply Chain 4.0 giai doan 2021-2024, nham nang cao nang luc canh
tranh cho chudi cung tng. Day la budc tién maéi ctia du &n Sabeco Supply Chain 4.0
trong linh vuc Supply Chain dugc Sabeco trién khai tir ném 2020 nham ty dong hoa
quy trinh quan ly van tai, xt ly don hang... tr do kiém soat hang hoa tét hon, giam
thi€u thdi gian giao hang, dong thdi t6i wu héa chi phi, nédng cao hiéu qué van hanh.
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< - L = = Theat Toan Man hinh < i
VNINDEX D [:]Q @ So sanh ’\{'_ Cacchibao “ ° Napmau Lwumau (ESC) Cu <, MUA BAN

VNINDEX - 1D - HSX 01188.99 H1192.59 L1181.42 C1183.37 -6.02 (-0.51%) o Thi triromg éng cira | Xu hu’éng: Lu’ang lu’ tai V'.‘lng MASO

~ | Volume 20 812.317M 1.007B
MA 50 close 0 1177.1320
BB 202 1214.9735 1263.1465 1166.8005
SAR0.020.020.2 &
MA 10 close 0 <&

e * Thitruong dong clra thap hon tai 1,183 (-0.51%) v&i sy phan hoa gilta cac
22000 nhoém nganh. Qua do, nhirng nhém nganh hoi phuc tét trong quy 2 6 su
120000 tang trudng trong phién ngay thtr 6, trong khi nhitng nhém nganh yéu
thé hién su sut gidm. Thanh khoan thj trudng tang nhe so véi phién truéc
va thdp hon muc trung binh 20 phién. Khéi ngoai tiép tuc ban rong voi
gia tri hon 844 ty dong, chui yéu tap trung vao c6 phiéu CTG va MWG.

 Ki thuat: Thi trudng da bat lai khi cham duong MA50 va dang giao dich

xung quanh dudng MA 50. Biéu nay cho théy sy ngumg gidm trong ngan
rooo han. Cac chi béo van cho nhing tin hiéu tiéu cuc khi dudng MACD tiép
e tuc hudng vé ving 0 diém va ngay cang cach xa duong signal cho thay
oo xu huéng gidm chua két thuc. Bong thai, chi bao RSI tiép tuc hudng
o xuéng giao dich dudi ving 50 diém.

~ RSl 14 44.5380

I 50.0000
- 40.0000

_+ Chién lugc: Tan dung nhimg phién tang diém dé ha bot margin nham
" dam bao an toan. Chi nén mua c6 phiéu khi xuét hién tin hiéu ddo chiéu

I 25.0000

Foomo clia xu huéng gidm trong ngan han.
| L. e I S O Y B N T T T O I — ‘ ‘ ‘ ‘ ‘ ‘ :x KiCh bén:
= | | | ] | | | | | I B | | | | | ] ™™« Tich cuc (50%): Thi trudng sé tang ving 1,200 theo nhip hoi ky thuét.

« Tiéu cuc (50%): Thi trudng sé di ngang vung 1,160 — 1,190 dé tich lay
thém sau mét dot giam manh.
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28/8/2023 PVT: nghin déng
Cb phiéu quan tam trong ngay
. Gia mua : : A L
Khuyén nghi ! > Target Cut loss Upside Downside  Gia hién tai Tin hiéu
(+/- 1%)
VHC Mua 71.5 78.9 69.5 10% -3% 74.8 Bat tang tir nén
Danh muc ngan han
XL x £ : Gia mua . : A T . L
CO phieu Khuyén nghi (+/- 1%) Target Cut loss Upside Downside  Gia hién tai T+ Lai/L6 Ngay Ghi chu
VRE Gilr 28.9 31.5 28 9% -3% 28.7 3 -0.69% 8/23/2023
SZC Gilr 34.4 38.8 32.7 13% -5% 35.3 2 2.62% 24/08/2023
VPG Gilr 20.2 22.5 19.4 11% -4% 20 1 -0.99% 25/08/2023
MBB Gilr 18.2 19.4 17.9 7% -2% 18.1 1 -0.55% 25/08/2023
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August 2023

SUNDAY MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY SATURDAY
1 2 3 4 )
My &Viét Nam: Cong My: Cong bd Ty 1&
bd PMI that nghiép
6 / 8 9 10 11 12
M§: Céng b6 CPI - MSCI danh gia chi
sb theo quy
- My: Céng bb PPI
13 14 15 16 17 18 19
Hét han nop BCTC ban -Pao han HDTL
nién - Uy ban Thi trwong
ma lién bang
(FOMC) hop
20 21 22 23 24 25 26
Ishare MSCI review My: wée tinh GDP - Céng b6 FDI
Quly 3
27 28 29 30 31
Sé lieu kinh t& vimo
Viét Nam
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F Mang lwéi Shinhan Investment

SEOUL

Shinhan Securities Co,. Ltd
Shinhan Investment Tower

70. Youido-dong. Yongdungpo-gu.
Seoul. Korea 150-712

Tel : (82-2) 3772-2700. 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc,

1325 Avenue of the Americas Suite 702.
New York. NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd,
Unit 7705 A. Level 77
International Commerce Centre
1 Austin Road West

Kowloon. Hong Kong

Tel : (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor. IFC 2. JI, Jend, Sudirman Kawv,

22-23. Jakarta. Indonesia
Tel : (62-21) 5140-1133
Fax : (62-21) 5140-1599
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SHANGHAI

Shinhan Investment Corp,

Shanghai Representative Office

Room 104. Huaneng Union Mansion No,958.
Luijiazui Ring Road. PuDong. Shanghai. China
Tel : (86-21) 6888-9135/6

Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Viethnam Co,. Ltd,

22nd Floor. Centec Tower. 72-74 Nguyen Thi Minh Khai Street.

District 3. Ho Chi Minh City. Vietnam
Tel : (84-8) 6299-8000
Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietham Co,. Ltd,
Hanoi Branch

2nd Floor. Leadvisors Building. No, 41A Ly Thai To.

Ly Thai To Ward. Hoan Kiem District.
Hanoi. Vietnam,
Tel : (84-8) 6299-8000
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Thong bao tuan thu

« Toi/ching tdi. v&i tw cach 1a chuyén vién/cac chuyén vién chuan bj ban b&o cao nay. cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cia téi/ching toi vé cac chu
dé chirng khodan va té chirc phat hanh dwoc thdo luan trong bai nghién ctru, Hon niva. tdi/ching téi cling xac nhan rang bai béo c4o nay dwoc soan thdo ma khong phai chju bét
ky &p Iwc hodc sy can thiép bat hop li nao tir bén ngoai,

« Ban b&o c4o nay la tai liéu tham khao cho dau tw dwa trén cac div liéu trong qua khir. vi thé nhirng bién ddng gia cd phiéu trong twong lai cé thé khac véi cac xu hwéng da duoc
hinh thanh,

« Céc di¥ liéu nay phan anh chinh xac quan diém cia nguoi phu trach nghién ciru va phan tich vé chirng khoan ctia doanh nghiép. nhwng cac quan diém va nhirng wéc tinh nay co
thé c6 sai sot, Vi vay. viéc lwa chon ¢ phiéu va dwa ra quyét dinh d4u tw cudi cuing nén phu thudc vao chinh méi nha dau tw,

« Céc di¥ liéu nghién ctru va phan tich chi dwoc gl téi cho khach hang cta ching téi. do dé khdng dwoc phép sao chép. chuyén tiép. hay gl lai cho cac don vi khac trong moi
treong hgp ma chwa dwoc sy cho phép cua chang toi,

Mién trir trach nhiém

« Bé&o céo phan tich nay va céac tai liéu marketing danh cho thi trwdng / chirng khoan Viét Nam dwoc thyc hién va phat hanh béi Phong Phan Tich cua Céng ty Chirng Khoan
Shinhan Viét Nam. céng ty dwoc cap gidy phép dau tw ctia Uy ban Chirng khoan Nha nwédc Viét Nam, Chuyén vién phan tich. nguoi thwe hién va phat hanh béo céo phan tich
nay va cac tai liéu marketing. dwoc cip chirng chi hanh nghé va dwoc quan ly bdi UBCKNN Viét Nam, Bao céo nay khdng dwoc sao chup. nhan ban hodc xuéat ban (toan bd hodc
tirng phan) hoac tiét 16 cho bat ky nguwdi nao khac ma khdng dwoc sy chap thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,

« B&o céo nay dwoc viét nham muc dich chi cung cap thong tin, Ban béao c4o nay khdng nén va khéng dwoc dién gidi nhw mét dé nghi mua hoac ban hodc khuyén khich mua hoac
ban bat cir khoan dau tw ndo, Khi xay dwng ban b&o céo nay. chiing téi hoan toan da khéng can nhac vé cac muc tiéu dau tw. tinh hinh tai chinh hoéc cac nhu cau cu thé cla cac
nha dau tw, Cho nén khi dwa ra cac quyét dinh dau tw cho riéng minh. cac nha dau tw nén dwa vao danh gia ca nhan hoéac tw van cla chuyén gia tw van tai chinh doc lap cua
minh va tly theo tinh hinh tai chinh c& nhan. muc tiéu dau tw va cac quan diém thich hop khac trong tirng hoan cdnh, Coéng ty Chirng Khoan Shinhan Viét Nam khdng dam bao
nha dau tw sé dat dwoc loi nhuan hodc dwoc chia sé loi nhuan tr cac khoan dau tw, Céng ty Chirtng Khoan Shinhan Viét Nam. hoac cac bén lién quan. va cac nhan sy cap cao.
gidm dbc va nhan vién tuyén bd mién tri trach nhiém véi cac khoan 16 hodc tén that lién quan dén viéc st dung toan bd hodc mét phan béo cao nay, Théng tin va nhan dinh c6
thé thay dbi bat c Iic nao ma khdng can bao trwdc va co thé khac hodc nguwoc véi quan diém dwoc thé hién trong cac mang kinh doanh khac ctia Céng ty Chirng Khoan
Shinhan Viét Nam, Quyét dinh dau tw cudi cling phai dwa trén cac danh gia ca nhan cda khach hang. va b4o céo phan tich nay va cac tai liéu marketing khéng thé dwoc st dung
nhw 14 chirng ct cho céc tranh chip phéap Iy lién quan dén céac quyét dinh dau tw,

« Ban quyén (© 2020 clia Céng ty Chirng Khoan Shinhan Viét Nam, Bao céo nay khéng dwoc sao chup. nhan ban hodc xuat ban (toan bd hodc tirng phan) hoac tiét 16 cho bat ky
nguw®i nao khac ma khéng dwoc sw chip thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam,
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