Thursday, August 17, 2023

Exploring Vietnam
Market Insight

Market Summary:

" Cautiousness "

[>] In Thursday's session, the liquidity increased slightly, the two
main indexes dropped, showing cautious sentiment of investors.
[>] At the end of the session, the VN-Index lost 9.21 points,
equivalent to 0.79%, reaching 1,233.48 points; HNX-Index
dropped 2.59 points (-1.03%), reaching 249.97 points. Market
liquidity reached VND 25.5 ftrillion, equivalent to about 1,112
million shares traded. Foreign investors net bought VND 113.5
billion, focusing mainly on CTG and VIC.

[>] SSI (+3.81%), CTG (+0.77%), FPT (+1.06%) were the three
stocks that contributed the most to the green color of the market.
On the contrary, VIC (-4.89%), VHM (-3.02%), TCB (-1.70%) were
the three tickers that lost the most points of the market.

[>] Information Technology and Building Materials were two
impressive gainers in today's session with typical stocks such as
FPT and HPG.

[»] Technical perspective: The market has been moving sideways
at MA10 for over a week. The possibility of the market correcting
to the zone of 1220 of MA 20 to back test is relatively high. In
general, the market is still keeping its uptrend in the medium term,
however, the momentum of the recent increase has mainly come
from large-cap stocks. The lack of leading momentum of VIC and
the large-cap group today is a sign that the market will have a
downside risk when VIC in particular and large-cap groups like
banks in general may lack momentum in the coming time.
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Vietnam Benchmark Index Performance & Multiples

HNX Index

Index Price %D %M %IYr.  PER PBR Mkt Cap

VN-Index 1233 -08 51 -33 17.1 19 4,968,440
VN30 Index 1248 -07 7.1 -4.0 139 18 3,604,734
VN Midcap 1686 0.6 7.4 -29 156 15 835,885
VN Smallcap 1436 -08 31 -9.2 234 11 252,963
HNX Index 250 -1.0 82 -174 274 14 289,687
UpCom 93 -10 6.8 -04 121 16 1,114,649

Vietnam Sector Performance

Sector %1D %1M %YTD %1 YR. PER PBR Mkt Cap

Retail 0.0 7.4 276 0.8 208 31 107,054
Insurance -0.6 -0.6 3.1 -16.1 18.6 1.6 46,874
Real Estate -2.9 12.8 269 -17.0 17.6 1.9 949,445
Technology 0.7 8.3 29.0 9.5 209 4.0 124,299
Qil & Gas -1.2 -2.3 42.7 -0.2 44.6 26 64,681
Financial Services 1.4 8.8 76.3 12.3 281 1.7 165,504
Utilities -0.2 12 85 =55 12.2 22 329,016
Travel & Leisure -0.9 1.4 -7.0 -20.4 n.a 9.1 94,672
Indus. Goods&Services -0.1 0.1 18.7 -0.6 12.9 1.7 135,521
Per.& Household Goods -0.2 =23 1.0 -8.8 1.1 18 52,376
Chemicals -0.5 1.7 341 -13.7 8.2 1.6 175,620
Banks -0.4 4.8 26.6 1.7 9.4 1.8 1,845,595
Car & Parts -1.4 15.8 304 -2.1 14.2 11 23,376
Basic Resources 0.2 33 53.1 8.2 28.3 1.5 214,364
Food & Beverage -0.1 1.1 -3.0 -14.7 21.4 31 482,636
Media -11 -53 36.2 -274 16.4 0.9 1,200
Cons. & Materials -1.5 1.6 46.7 -9.0 243 13 114,946
Health Care -0.6 -3.8 223 12.8 15.2 23 37,284

Key Currencies & Commodities

Term Price  %1D %1W %1M %3M %YTD %1Yr.
Dollar index 103 -0.1 0.8 35 0.5 -0.1 -30
USD/IPY 146 =03} 0.8 52 6.0 1.3 8.1
USD/CNY 7 -0.2 0.9 1.5 4.1 5.6 74
KRW/USD 1,342 04 20 59 0.3 6.0 24
EUR/USD 1 -0.1 0.9 32 -0.4 =7/ -6.5
USD/VND 23,865 -0.3 0.5 0.9 1.7 1.0 2.0
il 80 0.8 -34 79 9.9 -0.3 )2
Gasoline 237 173 -18.4 -9.9 ol -3.6 =82
Natural gas 3 0.1 -6.1 33 9.7 -42.0 -71.9
Coal 148 0.2 35 12.0 -10.0 -63.5 -63.6
Gold 1,898 0.3 -0.8 =28 -4.2 41 7.7
China HRC 3928 05 -0.9 1.6 23 =53 -2.8

|

Contributors to VN Index

Ssi CTG  FPT  VCB  VNM  HPG  GEX MSN  VND POW MBB BCM  SAB  STB  VPB VRE  BID  TCB  VHM  VIC
(3.81%) (0.77%) (1.06%) (0.22%) (0.68%) (0.54%) (3.28%) (0.37%) (0.94%) (0.72%) (-0.79%) (-1.23%) (-1.02%) (-1.67%) (-1.12%) (-2.86%) (-0.84%) (-1.70%) (-3.02%) (-4.89%)
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Stock Feeds

Companies News

1) HAG - Food & Beverage: Business performance of Hoang Anh Gia Lai is expected to improve in the second half of this year when
banana and pork prices show signs of improvement. In particular, this business is promoting banana exports to China.

2) NVL - Real Estate: NVL has just announced the BOD resolution approving the election of Mr. Hoang Duc Hung (Former EY leader) as an
Independent Member of the Board of Directors for the term 2021-2026. It is known that before that, Mr. Hung did not hold a position at
NVL.

3) POM - Basic Resources: COGS continued to exceed net revenue, contributing to Pomina Steel (POM) reporting a loss for the 5th
consecutive period, in the second quarter of 2023, this steel producer reported a loss of 350 billion dong, up 462 times over the same
period.

Stock of the day

[*>] Gemadept Corporation - GMD 27.00 1 [ 70,000
GMD - Industrial Goods & Services: Despite the gloomy situation of the entire 2200 [ 60,000
logistics industry, the business results of Gemadept Port remained positive in the| ™ | c0000
first half of this year. Port throughput is considered to have bottomed out and is '
recovering in the second half of this year. 17.00 1 L 40000

;
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Cashflow Trend

Cash flow between industry groups (VNDbn)

No Sectors % Liqidity Change AVG 1W 8/16/2023  8/17/2023 1W AVG 20 days Trend

1 |Technology I 5 241 362 203

2 |Industrial Goods & Services I 7 532 1,455 819

3 |Health Care o 19 52 E)| | [T [ |
4 |Financial Services e 2342 4,597 3118

5 |Basic Resources mu 378 950 2,253 1,635

6 |Media ma 322 1 2 o e
7 Construction & Materials - 26.1 1,097 1,779 1411 |- _alalanamaca o =
8  |Personal & Household Goods u 19.8 160 215 180 -mBmannll ___ oH-__ .
9 |utilities | 190 209 310

10 |Oil &Gas | 123 204 186 (TS ] (S S
11 |Insurance i 6.7 42 51 48 Men_n-llaama_ - ___
12 |Food & Beverage 1 64 1,016 1,349 1,268 -
13 |Travel & Leisure ’ 6.1 19 145 137 M0N0 canln_ g lanan_ =
14 |Retail 1 49 462 673 (70| RPN PR [ —
15 |Real Estate | 1.6 5975 6,199 6101 |_m_ Mumm _lI

16 |Chemicals 26l 638 729 798 | mllcmml e me_sm_m _
17 |Banks -100 B 4,572 2,962 3,293 jwell memlacilanan._ B

Top 15 tickers in trading value 1 week

Performance Trading Stats
Ticker Company name Sectors Clc.)se %1D % W %YTD %Turnover Turnover Trend
price Change (VND bn)
SSI |SSI Securities Corp. Financial Services 29,950 3.8 6.6 69.2 177.3 1774.3 _.,_,-\J
GEX | Gelex Group JSC Industrial Goods & Services 23,650 33 7.3 90.7 179.6 999.3 -\/\AMJ
HPG |Hoa Phat Group Basic Resources 28,100 0.5 2.7 56.1 83.9 13224 _.—/\/\.-AN
VIC |VinGroup Real Estate 71,900 -4.9 5.9 336 36.3 1648.3 ,_,—/\--/‘/
VND |VNDIRECT Financial Services 21,500 0.9 7.0 59.3 67.5 976.3 A N
VCG |Vinaconex Group Construction & Materials 26,800 0.8 23 70.9 104.8 515.0 ,JV\'\-\_.,J
FPT |FPT Corp Technology 86,000 1.1 4.6 28.6 178.6 3191 _......ﬁ,..../
VNM | Vinamilk Food & Beverage 73,600 0.7 0.7 -33 82.1 339.0 -f»/\"\-r-\,q
NKG  |Nam Kim Steel Basic Resources 20000 -5 53 633 69.3 3228 — A
HCM |Ho Chi Minh Securities Financial Services 30,500 0.7 2.2 525 68.8 2925 MM]
VIX | VIX Securities Financial Services 18200  -03 134 2220 253 566.0 A N
PDR |Phat Dat Real Estate Real Estate 22,850 0.2 6.3 68.0 40.3 381.5 \—-\.J\.,W
VCB |Vietcombank Banks 89,400 0.2 1.0 320 13.6 191.7 F NP
CTG |VietinBank Banks 32,600 0.8 3.0 19.6 45.6 318.6 _S—
LPB |LienViet Post Bank Banks 19,050 0.5 24 454 102.4 175.5 ,W-J\_._,
Top 10 tickers in Trading volume 1 week
Performance Trading Stats
Ticker Company name Sectors Close %1D % 1W %YTD %Volume Volume Trend
price Change (x1000)

FPT |FPT Corp Technology 86,000 1.1 46 28.6 38 86.00 e
SSI |SSI Securities Corp. Financial Services 29,950 3.8 6.6 69.2 5.2 29.95 ._._..,__mf
DC4 |DIC Holdings Construction Construction & Materials 12,200 25 15.1 81.0 13.0 12.20 L.._..._-._rf.
GEX | Gelex Group JSC Industrial Goods & Services 23,650 33 7.3 90.7 4.8 23.65 -\/\AMJ
TVS |Thien Viet Securities Financial Services 24,050 -0.4 34 333 24 24.05 /\m.—../v
VDS |Viet Dragon Securities Financial Services 16,200 29 38 121.0 3.1 16.20 AM.J\_J
BCE |Binh Duong Construction Construction & Materials 7,210 1.0 0.1 283 0.5 7.21 \-’\-\-—-»--
POM |Pomina Steel Basic Resources 7,730 1.8 0.9 40.5 0.2 7.73 '\M.J
ST8 |Sieu Thanh Corp. Technology 22,650 -0.7 -1.3 196.1 -1.5 22.65 Iy
HT1 |Ha Tien 1 Cement Construction & Materials 15,750 -2.5 -4.0 52.2 -4.0 15.75 MA_Nv-’

Top net buy and sell of foreign investors during the day (VNDbn)

Foreign Investor Trading Activities (VNDbn)

Top Sell Tickers

VPB

MSN

VHM

vcl

KDH

HDG

PVD

Ssl

FUESSVFL DIG

FUEVFVND DXG

Top Buy Tickers

VIC
VRE 107.41
a6
TPB 28.91

BID

HAX

HSG

186.00

Date Buy Sell Net value
8/16/2023 1227.32 1251.14 -238
8/15/2023 1063.24 1597.31 -534.1
8/14/2023 1219.8 2171.39 -951.6
8/11/2023 1272.58 1332.01 -59.4
8/10/2023 1146.74 1487.72 -341.0
8/9/2023 1603.83 1264.78 339.1
8/8/2023 1328.59 1565.08 -236.5
8/7/2023 4327.79 4722.11 -394.3
8/4/2023 1565.57 1385.24 180.3
8/3/2023 1103.6 1178.09 -74.5
8/2/2023 1914.35 1756.84 157.5

8/1/2023 1684.58 1963.79 -279.2
7/31/2023 1512.81 1417.78 95.0
7128/2023 1677.26 1260.95 4163
712712023 1499.89 1181.56 3183
7/26/2023 1877.72 1466.78 4109
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ETF

Trading statistics of domestic ETFs

No Name Ticker Price (VND) %1D %1M YTD| Trading volume Trading \l::l)ue (VND 20-sessions liquidity
1 |DCVFMVN30 ETF Fund E1VFVN30 21,460 0.2% 7.3% 23.8% 2,472,200 53.3 - e _Wm___m Illl_-
2 |SSIAM VNX50 ETF FUESSV50 18,920 0.1% 7.2% 34.7% 3,700 01 cmcm—m=la_ I-Il_ll_,
3 |SSIAM VNFIN LEAD ETF FUESSVFL 19,300 -0.4% 7.3% 34.5% 895,400 174 & emm_ == - __II
4 |DCVFMVN Diamond ETF FUEVFVND 26,430 0.3% 5.3% 18.0% 1,023,600 271 0 ml mmem—— ll_l-_
5 |VinaCapital VN100 ETF FUEVN100 16,350 -0.4% 7.9% 26.3% 180,500 3.0 .__..lll|....|___ ull
6 |SSIAM VN30 ETF FUESSV30 15,450 0.1% 8.1% 23.8% 9,300 of|ml _MMoe __m ___ _
7 |MAFN VN30 ETF FUEMAV30 14,770 -0.5% 7.2% 23.9% 13,400 02|la_me _mme_ml_m H__.
8 |IPAAM VN100 ETF FUEIP100 9,020 0.0% 7.5% 24.9% 100 0.0 ,l_-_,II, ————
9 |KIM Growth VN30 ETF FUEKIV30 8,200 -0.2% 6.5% 23.3% 49,800 04/_  __HEumninn mmlmmnm
10 | DCVFMVN Mid Cap ETF FUEDCMID 10,530 -0.1% 7.6% 30.0% 6,800 0.1
11 |KIM Growth VNFINSELECT ETF FUEKIVFS 11,000 -0.2% 6.4% 30.6% 49,100 0.5
12 |MAFM VNDIAMOND ETF FUEMAVND 11,050 0.2% 5.6% n.a 1,100 0.0
13 |FPT CAPITAL VNX50 ETF FUEFCV50 16,590 0.0% 23.3% n.a 100 0.0
Performance of ETFs vs VNINDEX
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‘ Statistics of domestic ETFs

. Management . . AUM Fund flow 1M Fund flow 3M Annualized Standard deviation Dividend Weight of top 10

No Ticker comgpany Inception date  Tracking Index (USD mn) (USD mn) (USD mn) Return (%) v %) Beta yield (%) PB(x) PE(X) hfldings (;)
1/DCVFMVN30 ETF DCVFM 8/14/2014 VN30 360.2 -16.4 -37.3 -2.6 256 1.0 1.90 1.8 126 58.8
2|SSIAM VNX50 ETF SSIAM 12/15/2014 FUESSV50 6.8 0.1 0.1 -0.9 47.2 1.0 1.68 1.7 128 48.8
3|SSIAM VNFIN LEAI SSIAM 2/24/2020 VNFL 181.2 -2.7 -24 7.3 360 0.8 1.38 1.4 9.2 84.3
4|DCVFMVN Diamoi DCVFM 5/12/2020 VND 868.9 -8.4 -14.9 -34 307 09 1.89 1.9 109 86.5
5|VinaCapital VN10' Vinacapital 6/16/2020 VN100 n.a 0.0 0.0 -24 278 09 1.71 1.7 130 42.2
6|SSIAM VN30 ETF  SSIAM 7/27/2020 VN30 4.3 0.1 0.4 -29 333 09 1.85 1.8 123 61.1
7 |MAFN VN30 ETF  MAFM 12/8/2020 VN30 n.a -0.1 -0.3 -4.2 254 1.0 n.a n.a n.a n.a
8|IPAAM VN100 ETF I.P.A 7/28/2021 VN100 n.a 0.0 0.0 -4.2 23.6 1.0 n.a n.a n.a n.a
9|KIM Growth VN3C KIM 1/6/2022 VN30TR 12.6 10.8 10.2 -3.5 339 09 1.86 1.8 122 61.0
10|DCVFMVN Mid Ca DCVFM 9/29/2022 VNMidcap 4.6 0.4 0.4 n.a 337 1.2 1.46 1.5 139 45.2
11|KIM Growth VNFIM KIM 11/3/2022 VNFS 12.9 1.4 8.7 n.a 224 1.1 1.64 1.4 8.9 68.7
12| MAFM VNDIAMOM MAFM 3/2/2023 VND n.a 43 4.8 n.a na 10 n.a n.a n.a n.a
13|FPT CAPITAL VNX FPT Fund 5/25/2023 VNX50 n.a 0.0 0.0 n.a na 29 n.a n.a n.a n.a

Source: Bloomberg
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* Analyst Certification: We/l hereby certify the information and material presented in this report are accurate expressions of their views, and
that we/l have not received internally or externally wrongful pressure to express such views.

* All opinions and estimates regarding the company and its securities are accurate representations of the covering analyst's judgments as of
this date and may differ from actual results.

« This report is intended to provide information to assist investment decisions only and should not be used or considered an offer or the
solicitation of an offer to sell or to buy any securities. Stock selection and final investment decisions should be made at the client's own

Compliance Notice

Distribution

* United States: This report is distributed in the U.S. by Shinhan Investment America, Inc., a member of FINRA/SIPC, and is only intended for
major U.S. institutional investors as defined in Rule 15a-6(a)(2) under the U.S. Securities Exchange Act of 1934. All U.S. persons that receive
this document by their acceptance thereof represent and warrant that they are a major U.S. institutional investor and have not received this
report under any express or implied understanding that they will direct commission income to Shinhan Investment Corp. or its affiliates.
Pursuant to Rule 15a-6(a)(3), any U.S. recipient of this document wishing to affect a transaction in any securities discussed herein should
contact and place orders with Shinhan Investment America, Inc., which accepts responsibility for the contents of this reportin the U.S. The
securities described in this report may not have been registered under the U.S. Securities Act of 1933, as amended, and, in such case, may not
be offered or sold in the U.S. or to U.S. person absent registration or an applicable exemption from the registration requirement.

* All Other Jurisdictions: Customers in all other countries who wish to affect a transaction in any securities referenced in this report should
contact Shinhan or its affiliates only if distribution to or use by such customer of this report would not violate applicable laws and
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