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Thang 10/2026 (Hang thang) Securities

Xudt khau birt pha, gia nhién liéu cao giir CPI trén 5%

Gia nhién liéu gitt CPI chung trén 5% trong khi lam phat co ban ha nhiét

CPI chung thang 10/2026 tang 5.09% YoY, di ngang so voi thang 9 va thdp hon dinh 5.60% cua thang 5, trong khi lam phat co ban gidm xudng 4.04% tr 4.45% va
giam 0.05% MoM. Chénh léch 1.05 diém % gitra lam phat chung va co ban, cao nhét ké tir thang 7/2024, cho thdy ap luc ndm & nhién liéu. Giao thong tang 15.57%
YoY do gia nhién liéu tang 35.03%, dong gop 1.55 diém % vao CPI chung so vai O cung ky, chiém khoadng 84% trong 1.84 diém % tang thém ctia lam phat sau muoi hai
thang. Nha & va dién nudc dong gop 1.47 diém %, voi gia gas tang 51.2% YoY; hang an va dich vu an uéng dong gop 1.28 diém %, giam tur 1.59 diém % trong thang 9.
CPI thang tang 0.20%: giao thong dong gop 0.27 diém % nhd gia xang (+6.86% MoM), trong khi thit lon (-2.33%), gao (-0.92%), du lich mua thap diém (-0.87%) va gia
dién co6 do tré (-1.99%) kéo phan con lai ctia r6 hang gidm nhe. Binh quan 1072026, CPI chung tang 4.57% va lam phat co ban tang 4.24%.

Tur ngay 01/11/2026, Chinh phti va cac co quan quan ly da diéu chinh giam gia dién va thué dsi vai xang. Gia ban lé dién binh quan giam 2% (trr 2,204.1 VND/kWh
xuéng 2,159.9 VND/kWh, chua gdm VAT) va thué sudt thué tiéu thu dac biét di voi xang dugc dua vé 0% dén hét ngay 31/3/2027. Gia dau thé gidi ciing gidm manh
sau cudc bau ctr gitta ky tai My, trong d6 Dang Dan chu gianh quyén kiém soat ca hai vien Qudc hoi: gia dau Brent giam 8.7% trong phién 4/11 xuéng 94.62 USD/thung.
Thi trudng ky vong két qua nay sé gitp xung dét véi Iran som két thuc va gia dau ha nhiét. Biéu nay sé gidm bot ap luc lam phéat trong thang 11 va thang 12, qua d6 co6
thé gitip CPI binh quan nam 2026 dat muc tiéu khoang 4.5% ma Qudc hoi da deé ra tur dau nam.

Coéng nghiép tang téc; PMI phan anh da tang t6t hon thuc chat

IIP thang 10 tang 14.98% YoY, nhanh nhét ké tur thang 7, dua mirc tang 1012026 1én 12.36%. Day la mirc tang mudi thang cao nhét ké tir nam 2019. Ché bién, ché tao
(+15.73%) va dién (+15.65%) dan dat, trong khi khai khoang cham lai con +4.88% tir +13.35%. PMI nhich [én 52.3, thang thr 16 trén ngudng 50, nhung don hang mdi
tang cham nhét trong chu ky tang, san lugng thap nhat sau thang, don hang xudt khau giam va viéc lam gidm thang thit ba; mot phan mirc tang dén tir thoi gian giao
hang kéo dai, yéu t6 dugc tinh ngugc chiéu trong chi s6. Lam phét chi phi dau vao nhanh nhét ké tur thang 6. Tiéu dung duy tri da tang: ban & tang 14.74% YoY
(10T2026: 13.5%, thuc tang 7.7%) véi luu tra, &n udng tang 19.5% va du lich 1 hanh 21.8%, va 1.85 triéu luot khach qudc t€ dua téng 10 thang lén 19.5 triéu luot
(+13.8%).

Xuét khdu dua thang du thuong mai thang lén cao nhét trong ba nam

Xudt khau thang 10/2026 dat 64.67 ty USD (+8.2% MoM, +53.5% YoY) so v&i nhap khau 57.36 ty USD, xuét siéu 7.31 ty USD, thang th(r hai lién ti€p va lon nhét trong 36
thang. Khu vuc FDI dan d&t mic tang (+61.2% YoY), va xuét khdu dién tir 10T2026 dat 149.4 ty USD (+71.0%). Can can mudi thang van nhap siéu 12.06 ty USD, so vdi
xudt siéu 19.28 ty USD cung ky, do nhap kh&u téang 37.6% so véi 27.7% cuia xuét khdu. Nhu cau tir cac thi trudng qudc té cha chdt cho thdy tin hiéu tich cuc: PMI dich
vu My & mirc 56.1 va tang trudng EU dat +0.5% QoQ trong Q3. Dau tu van la try d& thr hai. Gidi ngan dau tu cong dat mirc cao nhat nam 2026, 121.6 nghin ty VND
trong thang 10 (+34.7% YoY), dua 10T2026 &n 780.1 nghin ty VND (+23.7%). FDI dang ky dat 54.85 ty USD, +74.0% YoY, cao nhat mudi thang ké tir nam 2009, va FDI
giai ngan dat 24.08 ty USD, +13.1%.

VND virng tir dau nam khi ai suat lién ngan hang tang tré lai va NHTM Nha nudc gidm lai sudt huy dong
Ty gia VND/USD trén thj trudng tu do dong ctta thang 10/2026 & 26,140, VND yéu di 1.0% so véi thang trudc nhung manh hon 2.3% so véi cudi ném 2025, du DXY
tang 2.39 diém trong thang 10. Lai sudt lién ngan hang tang trd lai: qua dém lén 5.79% ngay 30/10 tir 0.87% cudi thang 9 va ky han 3 thang lén 7.47% tir 6.92%, vdi

luong bom qua kénh mua ky han ctia NHNN tap trung vao tuan cudi. Lai sudt huy dong trong thang 10 co thay d&i dang cht y. NHTM Nha nudc gidm Lai sudt ky han 12
thang xudng 5.40% tir 5.90%, [an giam dau tién ké tur thang 4/2024.

Chi tiéu vi mo - 10/2026

e T ovae | oans | ovae | oo | osis | ouns | ouas | ouns | ovas | rans | s | s |

CPI (YoY) 509%  508%  489%  445%  469%  560%  546%  4.65% 3.35% 2.53%  348%  3.58%  3.25%
CPI (MoM) 020%  062%  047% -012% -039% 029% 084%  123% 1.14% 005%  0.19%  045%  020%
PMI 52.3 519 533 529 51.8 52.8 50.5 51.2 54.3 525 53 53.8 54.5
1P (YoY) 14.98%  14.17% 1350% 15.36% 1287% 879%  930%  7.20% 1.00% 19.40%  10.10%  10.80%  10.80%
1IP (MoM) 2.27% 3.26% 1.50% 1.18% 3.53% 3.27% 300% 1880% -1840%  0.20% 2.20% 2.30% 2.40%
Ban lé (YoY) 14.74%  14.12%  14.95%  14.48% 14.80% 11.83% 12.10% 1210%  8.50% 820%  980%  7.10% 7.20%
Xuét khau (ty USD) 64.67 59.75 54.78 536 50.72 47 45.72 46.52 33.19 43.3 44.05 39.95 4211
Nhap kh&u (ty USD) 57.36 58.44 55.12 57.01 53.65 5241 50.48 47.38 34.22 45.24 44.69 387 39.63
Cén can thuong mai (ty USD) 7.31 1.27 -0.34 -3.41 -2.93 -5.42 -4.77 -0.87 -1.03 -1.94 -0.64 1.25 2.49
FDI giai ngan lay ké (ty USD) 24.08 21.07 17.25 152 13.03 9.75 74 541 3.21 1.68 27.62 236 21.3
FDI dang ky Lty ké (ty USD) 54.85 50.36 40.63 38.06 34.65 24.81 1873 15.2 6.03 258 38.42 33.69 31.52
Dau tu cong (nghin ty VND) 121.64 114.37 105.27 97.7 85.18 67.37 56.84 48.24 38.89 44.64 11.54 100.21 90.28
Tang truong tin dung (tir dau nam) na 11.59% 10.24%  897% 837%  596%  4.59% 3.18% 1.33% 119%  1907% 1685%  1531%
Tang trudng tien guri (tr dau nam) na 9.78% 6.84% 5.20% 4.99% 2.73% 1.92% 0.98% 1.01% 0.69% 8.54% 571% 4.54%
LS lién ngan hang qua dém 5.79% 6.95% 1.19% 572%  1249%  6.97% 3.88% 9.57% 4.70% 5.09% 1.77% 5.40% 4.45%
LS huy dong TB tai NHTM Nha nuéc 540%  590%  590%  590%  590%  590% = 590% = 5.90% 5.20% 520%  520%  4.68%  4.68%
Loi sudt TPCP 10 nam 4.47% 4.47% 4.45% 4.41% 4.40% 4.32% 4.23% 4.21% 4.12% 4.06% 4.03% 3.89% 3.82%
Ty gia VND/USD 26,140 25890 25860 26,250 26,720 26400 26,700 27,920 26,680 26450 26,750 27,650 27,760
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San xuat —

Chi s6 san xudt cong nghiép (I1P) thang 10/2026 tang 14.98% YoY (+2.27% MoM), mic tang nhanh nhét ké tur thang 7 (15.36%) va la thang thit nam lién tiép trén
12%. Lay k& 1072026, |IP tang 12.36% YoY, theo GSO la mirc tdng mudi thang cao nhéat giai doan 2019-2026. Ché bién, ché tao (+15.73% YoY) va dién, khi dét
(+15.65%) dan dat mirc tang trong thang, trong khi khai khoang cham lai manh xudng +4.88% tur +13.35% trong thang 9. Trong 10 thang nam 2026, riéng nganh ché
bién, ché tao dong gop 10.2 diém % vao muc tang chung, dan dau la san xudt kim loai (+25.6%), dd udng (+17.5%), dién tir, may vi tinh (+15.2%) va xe c6 dong co
(+14.6%).

Chi s6 San xudt Cong nghiép (11P) 1IP theo phan nganh (YoY hang thang)
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PMI ctia S&P Global nhich 1én 52.3 diém trong thang 10 tur 51.9 diém, kéo dai chudi trén ngudng 50 lén 16 thang, nhung c&u phan yéu hon chi s6 téng. Bon hang
mai tang cham nhat trong chudi tang trudng hién tai, san lugng tang cham nhét trong sau thang, don hang xuét khdu mai tiép tuc giam va viéc lam giam thang thir
ba lién ti€p. Thai gian giao hang ctia nha cung cdp kéo dai nhat ké tir thang 4 do chi phi nhién liéu tang va thai tiét bat loi; do c&u phan nay dugc tinh ngugc chigu
trong chi s6 (ty trong 15%), chinh tinh trang nghén cung da nang chi s6 téng. Lam phat gia dau vao nhanh nhat ké tur thang 6 va gia dau ra tang manh hon. Du diéu
kién hoat dong hién tai con nhiéu kho khan, niem tin kinh doanh véan tang lén mirc cao nhét trong tam thang.

Chi s6 Nha quan tri Mua hang (PMI) Téng hop PMI
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Téng mutc ban & hang hoa va doanh thu dich vu tiéu dung thang 10/2026 tang 14.74% YoY (+1.03% MoM), cao hon mutc 14.12% cua thang 9 va duy tri trong ving
14-15% tur thang 6, so voi 8-12% trong thang 1-5. Theo GSO, 1012026 tang 13.5% YoY, hay 7.7% néu loai trir yéu t8 gia (10T2025: 7.4%). Khu vuc dich vy dan dat
trong thang 10: luu tri, &n uéng +19.5% YoY va du lich |t hanh +21.8%. Khach quéc t€ dat 1.85 triéu luot, +7.0% YoY va +4.9% MoM, dua téng 10 thang len 19.5
trieu luot (+13.8% YoY).

Tang trudng téng mirc ban & Khach qudc té (luot)
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Lam phat

CPI chung thang 10/2026 tang 5.09% YoY, di ngang so v&i 5.08% clia thang 9 va th&p hon dinh 5.60% cua thang 5; so v&i thang trudc tang 0.20% va so vdi thang
12/2025 tang 4.41%. Lam phéat co ban giam xudng 4.04% tir 4.45%, mirc giam manh nhét trong 36 thang, va giam 0.05% MoM, la thang 10 duy nhét ghi nhan giam
trong s6 liéu so sanh 2022-2026 ctia GSO. Chénh léch gitta lam phat chung va co ban ndi rong 1én 1.05 diém %, cao nhét ké tur thang 7/2024, cho théy ap luc ndm
& nhién liéu va cac mat hang bi loai trur. Binh quan 1072026, CPI chung tang 4.57% va lam phat co ban tang 4.24% (10T2025: 3.27% va 3.20%).

CAP NH

Chi s6 gia tiéu dung hang thang (YoY) Pong gop vao CPI theo nhom chinh (diém %)
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Giao thong 1a nguyén nhan chinh khién lam phat duy tri @ mrc cao. Nhom nay tang 15.57% YoY trong thang 10/2026, v&i gia nhién liéu tang 35.03% YoY, dong gop
1.55 diém % vao CPI chung, tang tr 1.16 diém % trong thang 9 va bang 0 cung ky nam trudc. Riéng muc thay d6i nay chiém khoang 84% trong 1.84 diém % tang
thém cuia lam phéat chung ké tir thang 10/2025.

Nhom nha &, dién nudc, chat dét va VLXD dong gop 1.47 diém %, khong déi so véi thang trudc, véi mirc tang 6.50%; gia gas tang 51.2% YoY va dau hoa 43.07%.
Pong gop cta nhom hang an va dich vu &n udng giam xudng 1.28 diém % tur 1.59 diém % (nhom +3.58% YoY), va cac nhom con lai cong lai dong gop 0.79 diém %.

Tang CPI thang 10/2026 theo nhom (YoY)
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So vai thang trudc, giao thong la nhom bién dong 16n duy nhét voi muc tang 2.66% (+0.27 diém %): gia xang téng 6.86% va dau diesel tang 0.75%, bu trir mot
phan bai gia vé may bay giam 10.58% do mua thdp diém. Nhom nha & chi tang 0.04% khi gia gas tang 10.35% bi bu trir boi gia dién (-1.99%, phan anh tiéu thu
thang 9 voi do tré mot thang), gia thué nha (-0.22%) va nudc (-0.09%).

B&n nhom giam gia. Van hoa, gidi tri va du lich giam 0.87% do khuyén mai mua thdp diém (du lich trong nudc -1.27%, khach san -1.72%); hang &n va dich vu &n
udng giam 0.24% (-0.09 diém %) khi thit lon giam 2.33% va gao giam 0.92%; buu chinh, vién thong giam 0.18% va may mac giam 0.06%. Loai trr giao thong, phan
con lai cua ré hang lam giam 0.07 diém % muc thay d6i trong thang.

Tang CPI thang 10/2026 theo nhom (MoM)
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Viét Nam xudt siéu 7.31 ty USD trong thang 10/2026, thang xuét siéu thir hai lién tiép va lon nhét trong 36 thang. Xuét khdu dat mirc cao nhét giai doan nay, 64.67
ty USD (+8.2% MoM, +53.5% YoY), dan dét bai khu vuc FDI (+61.2% YoY so vdi +13.5% ctia khu vurc trong nudc, theo GSO), trong khi nhap kh&u gidm con 57.36 ty
USD (-1.8% MoM, +44.7% YoY). Ly k& 10T2026 v&n nhap siéu 12.06 ty USD, so voi xudt siéu 19.28 ty USD trong 10T2025, do nhap khau (+37.6%) tang nhanh hon
xudt khdu (+27.7%). T6ng kim ngach lan dau vuot 1,000 ty USD. Bién tir chiém uu thé & ca hai chieu, vai xudt khdu 149.4 ty USD (+71.0%) va nhap khau 215.3 ty
USD (+74.4%). My van la thi trudng xudt khdu lon nhéat (159.4 ty USD) va Trung Qudc la ngudn nhap khau lon nhét (212.5 ty USD).

Téng kim ngach xuét nhap khéu (ty USD)
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PMI dich vu My giam xudng 56.1 trong thang 10/2026 tlr 58.8 trong thang 9, sau bdn thang tang lién tiép tir 50.7 trong thang 5. Tang trudng EU cham lai con +0.5%
QoQ trong Q3/2026 tit +0.7% trong Q2, quy tang manh nhéat ké tir Q2/2022, sau khi cham day +0.1% trong Q1.

B&i canh bén ngoai vitng hon so vdi gitta ndm, phu hop véi s6 liéu 10 thang ctia GSO cho thay xuét siéu sang My tang 26.2% YoY 1én 140.1 ty USD va sang EU tang
26.8% 1&n 40.8 ty USD. Tuy vay, cac doanh nghiép trong khao sat PMI van ghi nhan don hang xudt khdu méi gidm va kho khan trong xudt, nhap khu, va méi truong
kinh t& vi mo toan cau van tiém &n rti ro d6i vai tang trudng chung.

Tang truang GDP EU (% — QoQ)
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Giai ngan dau tu cong thang 10/2026 dat 121.6 nghin ty VND, cao nhét trong nam va cao hon 34.7% so véi thang 10/2025. Liy k& 1072026 dat 780.1 nghin ty VND,
cao hon 23.7% so v6i 630.6 nghin ty VND ctia 10T2025, va moi thang trong ndm 2026 déu vuot cung ky 2025.

FDI dang ky 10T2026 dat 54.85 ty USD, +74.0% YoY va cao nhét trong mudi thang ké tur nam 2009, trong d6 vén dang ky cdp méi dat 30.73 ty USD (gdp 2.2 lan).
FDI giai ngan dat 24.08 ty USD (+13.1%), cao nhét cung ky trong nam nam, véi 82.9% vao ché bién, ché tao. Chénh léch gitra vén dang ky va giai ngan noi rong lén
30.8 ty USD tir 10.2 ty USD cung ky ndm trudc.

DPau tu cong (nghin ty VND) FDI (ty USD)
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B FDI giai ngan lay ké 2025 ~—e— FDI dang ky lay ké 2025

Bl Giai ngan thang 2025 —e— Dau tu Lty k& 2025
W FDI giai ngan ly ké 2026 —e— FDI dang ky lay ké 2026

[ Giai ngan thang 2026 —e— Bau tu lay ké 2026
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Thi trwong tién té

Lai sudt lién ngan hang tang trd lai trong thang 10/2026. Lai sudt qua dém tang lén 5.79% ngay 30/10 tir 0.87% ngay 25/9. Trong thang 10, lai sudt qua dém binh
quan dat 4.29%, so vdi 3.36% trong thang 9; ky han 1 tuan dong clra & 5.36% va 3 thang & 7.47%, tang tur 4.73% va 6.92%. Nghiép vu mua ky han ctia NHNN rat
rong trong ba tuan dau thang 10 trudc khi bom 8.05 nghin ty VND ngay 28/10 va 16.07 nghin ty VND ngay 30/10.

Securities

Hoat dong thi truang md (ty VND) Lai suat lién ngan hang
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Ty gia VND/USD trén thi trudng tu do két thuc thang 10/2026 & 26,140, VND yéu di 1.0% so v&i 25,890 cudi thang 9 nhung van manh hon 2.3% so véi 26,750 cudi
nam 2025, trong khi DXY binh quan thang 10 dat 101.88, tang 2.39 diém so v&i thang trudc (GSO). Trong khu vuc, VND tang 1.89% so véi USD tir dau nam 2026, sau
KRW (+7.38%) va CNY (+4.77%) nhung vuot JPY (-0.54%), THB (-6.91%) va PHP (-8.35%).

Ty gia VND/USD trén thi trudng tu do
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Tang trudng tin dung dat 11.59% tir dau nam tinh dén thang 9/2026, so vai 13.86% cuing ky, trong khi tang trudng tién gt tang téc 1én 9.78% tlr 6.84% trong thang
8 (thang 9/2025: 11.53%). Chénh léch tin dung - tién guri thu hep con 1.81 diém % tir 3.4-3.8 diém % trong thang 6-8.
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Thang 10/2026 (Hang théng) Securities

Thi treong tién té (tiép)

Lai sudt tien gui ky han 12 thang binh quan tai cac NHTM Nha nuéc gidm xudng 5.40% trong thang 10/2026 tir 5.90%, lan thay d&i dau tién ké tir thang 3 va lan
gidm dau tién ké tr thang 4/2024. Lai sudt toan hé théng van tang nhung cham lai. Lai sudt huy dong binh quan ky han 6-12 thang dat 7.35% trong thang 9/2026
(+10bps MoM, sau mitc +20bps mdi thang trong thang 6-8) va l&i suét cho vay binh quan dat 9.65% (+10bps). So v&i cung ky, lai sudt huy dong tang 230bps va cho
vay tang 195bps, thu hep chénh léch binh quéan con 2.30 diém % tu 2.65 diém %. Chudi s6 liéu nay cap nhat dén thang 9, tré mot thang, nén chua phan anh dot
giam lai sudt cia NHTM Nha nudc trong thang 10.

Lai suat tién guri 12 thang tai NHTM Nha nuoc Lai suét cho vay — huy dong
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Thang 10/2026 (Hang thang)
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Théng bao tuan tha

«  Téi/chung t6i, véi tu cach la chuyén vién/cac chuyén vién chudn bj ban bao cao nay, cam két ndi dung trinh bay & trén phan anh chinh xac quan diém cta toi/chung toi ve
cac chu dé chimg khoan va t6 chic phat hanh dugc thao luan trong bai nghién ciru. Hon nita, toi/ching t6i ciing xac nhén rang bai bao cao nay dugc soan thao ma khong
phai chiu bat ky &p luc hoéc sy can thiép bat hgp li nao tur bén ngoai.

+ Ban b&o cao nay la tai lieu tham khao cho dau tu dua trén cac dir liéu trong qua khu, vi thé nhirng bién dong gia 6 phiéu trong tuong lai co thé khac véi cac xu hudng da
duogc hinh thanh.

+ Céac dir liéu nay phan anh chinh xac quan diém ctia ngudi phu trach nghién ciru va phan tich vé chimg khoan ctia doanh nghiép, nhung cac quan diém va nhimg udc tinh nay
€6 thé co sai sot. Vi vay, viéc lya chon ¢ phiéu va dua ra quyét dinh dau tu cui ciing nén phu thudc vao chinh méi nha dau tu.

»  Céac dir liéu nghién cttu va phan tich chi duoc gtri i cho khach hang cua chung t6i, do d6 khong dugc phép sao chép, chuyén tiép, hay gui lai cho cac don vi khac trong moi
trudng hop ma chua dudc sy cho phép cua chang toi.

Mién trir trach nhiém

+ B&o cdo phan tich nay va céc tai liéu marketing danh cho thi trudng / chirng khoan Viét Nam dugc thuc hién va phat hanh bdi Phong Phén Tich ctia Cong ty Chimg Khoan
Shinhan Viét Nam, cong ty dugc cap gidy phép dau tu ctia Uy ban Chumg khoan Nha nudc Viét Nam. Chuyén vién phan tich, ngudi thuc hién va phat hanh bao cao phan tich
nay va cac tai liéu marketing, dugc cdp chung chi hanh nghe va dugc quan ly bai UBCKNN Viét Nam. Bao cao nay khong dugc sao chup, nhan ban hodc xuét ban (toan bo
hodc tirng phan) hodc tiét 16 cho bat ky ngudi nao khac ma khéng dugc su chdp thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.

Bao céo nay dugc viét nham muyc dich chi cung cdp thong tin. Ban bao céo nay khong nén va khong dugc dién giai nhu mot dé nghi mua hodc ban hodc khuyén khich mua
hoac ban b4t cir khoan dau tu nao. Khi xay dung ban bdo c&o nay, chung téi hoan toan da khong can nhic vé cac muc tiéu dau tu, tinh hinh tai chinh hodc cac nhu cau cu
thé ctia cac nha dau tu. Cho nén khi dua ra cac quyét dinh dau tu cho riéng minh, cac nha dau tu nén dua vao danh gia ca nhan hodc tu vén ctia chuyén gia tu vén tai chinh
doc 1ap cua minh va ty theo tinh hinh tai chinh c& nhan, muc tiéu dau tu va cac quan diém thich hop khac trong timg hoan canh. Céng ty Chimng Khoan Shinhan Viét Nam
khéng dam bao nha dau tu sé dat dugc loi nhuan hoac duoc chia sé loi nhuén tir cac khoan dau tu. Cong ty Chirng Khoan Shinhan Viét Nam, hodc cac bén lién quan, va cac
nhén su c&p cao, gidam déc va nhan vién tuyén bé mién trir trach nhiém vai cac khoan 16 hoac tén that lién quan dén viéc sir dung toan bo hoac mét phan bao cao nay. Thong
tin va nhan dinh c6 thé thay déi bat c lac ndo ma khong can bao trudc va co thé khac hodc nguoc voi quan diém dugc thé hién trong cac mang kinh doanh khac ctia Cong
ty Chirng Khoan Shinhan Viét Nam. Quyét dinh d&u tu cudi cting phai dua trén cac danh gia ca nhan cua khach hang, va bao céo phan tich nay va cac tai liéu marketing
khong thé dugc sir dung nhu la ching clr cho cac tranh chdp phap Ly lién quan dén cac quyét dinh dau tu.

Ban quyén © 2020 ctia Cong ty Chimng Khoan Shinhan Viét Nam. Bao cao nay khong duoc sao chup, nhan ban hoac xuét ban (toan bo hodc timg phan) hodc tiét 16 cho bét
ky ngudi nao khac ma khong duac su ch&p thuan bang van ban ctia Cong ty Chirng Khoan Shinhan Viét Nam.
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