Tong hop thi truong — Thar Hai, 16/11/2026

THANH KHOAN CHAM PAY Shinhan

Securities

Chién lugc thi truong

Tém tat nhanh — VN-Index déng clra phién 16/11/2026 tai 1,736.89 diém (+0.11%), tang nhe nhd lyc d& tir VIC
trong khi nhém ngan hang giam diém trén dién rong, thanh khoan toan thj truong dat 12,661 ty VND. Truyén théng
dan dat nhém nganh tang (+4.20%), trong khi VN-Index gilt cdu tric di ngang nhung néu loai trir nhém Vingroup,
nhiéu nganh van trong xu hudng giam. Khéi ngoai mua rong 21 ty VND, tap trung vao VIC, MSN va KDH. Ngugc
chiéu thi FPT, VCB va VPB bj ban rong dang ké. VN-Index du kién dao déng trong vung hd trg 1,700 - khang cu
1,780 diém trong céc phién téi.

CHi SO THI TRUONG VIET NAM

Chisé Gia déng cua 1 ngay 1 thang 1 nam P/E P/B Vén hoa (ty VND)
VNINDEX 1,736.89 +0.11% +1.82% +6.20% 11.53x 1.86x 8,381,760
VN30 Index 1,844.25 -0.04% -0.60% -1.46% 9.90x 1.83x 6,371,431
VN Midcap 1,841.64 -1.21% +1.69% -19.82% 11.89x 1.06x 1,292,625
VN Smallcap 1,204.89 -0.99% -1.61% -21.25% 11.23x 0.75x 287,529
HNX Index 254.91 -0.03% -1.63% -4.75% 13.86x 1.42x 403,426
UpCom 122.13 +0.61% -2.19% +1.70% N/A 1.55x% 655,039
THANH KHOAN TOAN TH| TRUONG HO6 TRQ / KHANG CU VN-INDEX

12,661 ty VND

Khéi lugng: 580 triéu cé phiéu

HO TRQ KHANG Cu

1,700 1,780

DONG GOP VAO VN-INDEX

TOP 10 NANG D& TOP 10 KEO GIAM

vic +206% Tc8 (D -2.52%
vmcH (D +5.26% vce -1.12%
pmx @ +3.20% ves (D -1.81%
(1 | +2.48% cc D -0.95%
vim @ +048% 1cx D -2.47%
SSB | +2.33% vos (D -1.33%
AcB | +0.49% BID [ ] -0.63%
BSR | +039% w3 (D -0.78%
™M | +5.90% FPT [ ] -1.40%
MSN | +042%  HVN (D -1.80%
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BIEN PONG GIA & THANH KHOAN 1 NAM GAN NHAT — VN-INDEX

VN-Index 17/11/2025 - 16/11/2026
—_— Gid Téng GTGD HOSE theo ngay (khép lénh + thoa thuan)
HIEN TAI CAO NHAT 1 NAM THAP NHAT 1 NAM TU DAU NAM (YTD)
1,736.89 1,927.94 1,591.17 -2.9%

DINH GIA P/E VN-INDEX — 5 NAM (DAI THONG KE +1STD / +2STD)

P/E VN-Index — 5 nam 16/11/2021 - 16/11/2026
— Gid tri = = TB5nam 15.18x +1Std 16.88x / 13.49x +2Std 18.57x / 11.80x

HIEN TAI TB 5 NAM CAO NHAT 5 NAM THAP NHAT 5 NAM

11.53x 15.18x 20.43x 11.01x

GOC NHiN THI TRUONG

KY THUAT

Nhém ngén hang gidm diém trén dién rong, dugc VIC tang va dé lai mot phan. Hau hét cac nhém nganh déu giam. VN-Index
c6 cau tric di ngang nhung néu loai bé nhém Vingroup, nhiéu nganh van trong xu huéng sideway giam cho dén downtrend.
Thanh khoan tiép tuc giam nghiém trong.

KICH BAN
Kich ban ngan han cho xu huéng 2 tuan téi:
- Tich cuc (10%): Thi truding vuot dugc 1,800 diém, khi da lan téa cai thién dang ké
- Co'sé (70%): Ky vong giao dich trong bién d6 1,700 - 1,780, khi thj trudng ti€p tuc phan héa

- Kém tich cuc (20%): Thi trudng giam vé viing 1,660 khi khéng c6 nhém vén héa lén nao gitr chi so

CHIEN LUQC

Nha dau tu chi nén nhin chi s6 chung véi y nghia tham chiéu khi thi truong bi chi phéi manh béi nhém Vingroup. Trong ngén
han nén than trong hon, han ché mua méi va uu tién ban. Chién lugc giao dich ngén han phu hgp nhat la giao dich trong
bién d6, mua khi gia tich ldy tai hé trg va ban khi tang manh.
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Dong von ngoai

GIAO DICH KHOI NGOAI (HOSE)

PHIEN 16/1

1/2026

Mua rong 21 ty VND

MTD YTD
02/11 -16/11/2026 - 11 phién 05/01 - 16/11/2026 - 215 phién
-1,659 ty -123,565 ty
Mua: 20,268 - Ban: 21,927 ty VND Mua: 578,234 - Ban: 701,799 ty VND

TOP 10 BAN RONG TRONG NGAY (TY VND)

FPT -163.2
VCB -52.8
VPB -39.1
BID -37.4
ACB -37.4
VPL -30.9
VRE -28.8
HDB -28.7
GMD -13.3
VIX =14

GIAO DICH KHOI NGOAI 10 PHIEN (HOSE - TY VND)

TOP 10 MUA RONG TRONG NGAY (TY VND)

VIC
MSN
KDH
VNM
LPB
VHM
FRT
BSR
MCH
BAF

1 NAM (1Y)

17/11/2025 - 16/11/2026 - 248 phién

-123,655 ty
Mua: 673,572 - Ban: 797,227 ty VND

+116.8
+62.3
+41.3
+40.7
+33.4
+30.7
+27.7
+21.9
+19.6
+18.5

# Mua @ Ban

+393

-66
-502 -171

03/11 04/11 05/11 06/11 09/11

MUA/BAN RONG KHOI NGOAI THEO NGANH (HOSE) — 16/11/2026

= Rong

+478

10/11 11/11 12/11

13/11

16/11

Bat dong san
Thyc phdm va dé uéng
Ban lé a 54
Dich vu tai chinh @ 224
Dau khi @ +206
Héa chat g +137
Tai nguyén Co ban | +5.5
Vién théng | +0.0
Truyén thong -0.3 |
O t6 va phu tung -0.8 |
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Bao hiém

Y té

Hang ca nhan & Gia dung
Xay dung va Vat liéu

Dién, nuéc & xang dau khi dot
Du lich va Giai tri

Hang & Dich vu Céng nghiép
Ngan hang

Cong nghé Thong tin

-0.9 |

-0.9 |

-5.4 |

-6.8 |
-103 |
-37.4 B
-21.7 @B

[ 1464
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ETF

THONG KE GIAO DICH CHUNG CHi QUY ETF NOI BIA — PHIEN 16/11/2026

Tén quy Ma CK Gia (VND) %1D %1M %YTD KLGD (CP) GTGD (ty VND)
DCVFMVN30 ETF Fund E1VFVN30 33,270 -0.2% -0.5% -7.8% 307,000 10.200
SSIAM VNX50 ETF FUESSV50 27,900 +0.9% +0.7% -1.8% 3,000 0.082
SSIAM VNFIN LEAD ETF FUESSVFL 27,990 -0.7% -0.5% -7.8% 3,400 0.095
DCVFMVN Diamond ETF FUEVFVND 31,100 -1.0% 185,000 5799
VinaCapital VN100 ETF FUEVN100 24,320 -0.9% +0.4% -4.7% 47,500 1.160
VinaCapital VN100 ETF FUESSV30 23,550 -1.4% -0.6% -7.6% 7,100 0.166
MAFN VN30 ETF FUEMAV30 22,750 -0.6% -0.2% -8.3% 2,700 0.062
IPAAM VN100 ETF FUEIP100 13,290 +2.2% +6.7% 2,700 0.036
KIM Growth VN30 ETF FUEKIV30 12,680 -1.5% -1.2% -7.9% 1,900 0.024
DCVFMVN Mid Cap ETF FUEDCMID 11,600 0.0% 2,100 0.024
KIM Growth VNFINSELECT ETF FUEKIVFS 16,570 0.0% +2.2% -5.7% 0 n.a
MAFM VNDIAMOND ETF FUEMAVND 13,270 -0.3% 1,400 0.019
FPT CAPITAL VNX50 ETF FUEFCV50 15,550 0.0% +8.0% 1,700 0.026
KIM GROWTH VN DIAMOND ETF FUEKIVND 11,460 -0.9% 200 0.002
Bao Viet Fund VN Diamond FUEBFVND 12,600 0.0% 0.0% +0.7% 0 n.a
An Binh Fund VN Diamond FUEABVND 9,900 0.0% -2.0% -8.4% 0 n.a
ETF TECHCOM CAPITAL VNX50 FUETCC50 13,750 -3.0% +1.1% -5.2% 1,100 0.015
ETF VFCVN DIAMOND FUETPVND 9,530 +0.5% -1.4% 1,500 0.014
VINACAPITAL VNMITECH FUEMITEC 10,900 0.0% -0.9% n.a 200 0.002
VinaCapital VN50 Growth ETF FUEVNS50G 12,000 0.0% +0.8% n.a 300 0.004
PHFM VNSHINE ETF FUEPHVNS 8,890 -0.4% n.a 1,000 0.009
THONG KE CHUNG CHi QUY ETF NOI PIA
Tenquy oy e Gwo Wy samwy ves  wves PR Ce W W Tetd e
DCVFMVN30 ETF Fund 2014-08-14 VN30TR 5,785,752.6 +86.0 +0.8% 18.6 0.9 2.5 9.6 19 929 63
SSIAM VNX50 ETF 2014-12-15 VNX50IX 254,505.2 +60.3 +60.3 -0.4% 26.3 0.8 1.6 137 18 n.a 52
SSIAM VNFIN LEAD ETF 2020-02-24 VNFL 660,195.8 +33.8 -5.8% 25.3 1.0 1.9 8.0 12 95 85
DCVFMVN Diamond ETF 2020-05-12 VND 10,275,877.0 +22.5 21.8 09 29 8.4 15 98 86
VinaCapital VN100 ETF 2020-06-16 VN100 682,779.5 0.0 0.0 -5.0% 20.5 0.8 2.2 9.7 1.6 100 52
VinaCapital VN100 ETF 2020-07-27 VN30 248,337.1 0.0 +12.0 +0.6% 22.4 0.7 2.5 9.4 1.8 97 61
MAFN VN30 ETF 2020-12-08 VN30 471,441.4 -34.3 +0.2% 21.6 1.0 1.9 1.5 20 100 71
IPAAM VN100 ETF 2021-10-12 VN100 65,167.3 0.0 0.0 +2.5% 51.3 0.8 1.6 11.6 18 100 52
KIM Growth VN30 ETF 2022-01-06 VN30TR 2,131,182.3 +0.2% 24.8 1.0 17 1.7 1.8 n.a 59
DCVFMVN Mid Cap ETF 2022-09-29 VN70 276,264.4 +2.3 +4.6 277 0.8 17 1.0 12 9 39
KIM Growth VNFINSELECT ETF 2022-11-03 VNFS 163,773.0 5313 -63.6 -3.6% 310 0.9 20 8.8 1.4 n.a 7
MAFM VNDIAMOND ETF 2023-03-02 VND 162,836.1 -17.4 -43.3 230 09 2.7 8.9 16 100 88
FPT CAPITAL VNX50 ETF 2023-05-25 VNX50IX a 0.0 0.0 +3.7% 429 0.6 a n.a n.a 1.8
KIM GROWTH VN DIAMOND ETF 2024-04-24 VND 68,528.0 +1.2 +3.7 25.6 1.0 1.9 12.8 20 n.a 82
Bao Viet Fund VN Diamond 1.a VND a 0.0 0.0 +0.7% 0.6 0.3 a na n.a 1.a
An Binh Fund VN Diamond 2024-08-16 VND 0.0 0.0 238 05 na n.a 1.a
ETF TECHCOM CAPITAL VNX50 2025-03-11 VNX50IX a 0.0 0.0 +1.0% 237 0.9 a n.a n.a 1.a
ETF VFCVN DIAMOND 2025-09-25 VND 0.0 0.0 182 05 na n.a 1.a
VINACAPITAL VNMITECH 2026-06-16 VNMITECH a 0.0 0.0 n.a a 0.5 a n.a n.a 1.a
VinaCapital VN50 Growth ETF 2026-06-16 VN50GR 0.0 0.0 na 0.6 na n.a 1.a
PHFM VNSHINE ETF 2026-09-10 VNSHINEP a 0.0 0.0 n.a a 0.7 a n.a n.a 1.a
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Luan chuyén nganh

DIEN BIEN 19 NGANH (ICB)

Nganh %1D %1M %YTD P/E P/B Vén hod (ty VND)
Truyén théng +0.7% 55.5x 2.6x 24,935
Bat dong san +1.3% +17.4% 27.5% 3.7x 2,968,428
Thyc pham va dé uéng +1.3% -3.7% -13.0% 16.3x 2.6x 684,919
Ban lé +1.2% +0.3% -5.2% 16.1x 3.8x 261,358
Vién théng +0.1% -1.5% +0.7% 4.9x 0.7x 977
Pién, nuéc & xang dau khi dét +0.0% -1.0% -4.1% 12.3x 1.7x 413,622
Yté -0.0% -2.4% -14.6% 14.0x 1.4x 60,779
Xay dung va Vat liéu -0.2% -2.1% -1.2% 12.5x 1.3x 236,162
Dau khi -0.2% 19.6x 1.9x 223,608
0 t6 va phy tung -0.5% +0.6% -12.4% 6.1x 1.1x 31,212
Héa chat -0.5% -4.4% 13.0x 1.5x 200,045
Du lich va Giai tri -0.5% +11.8% -8.0% 32.0x 4.5% 357,828
Tai nguyén Co ban -0.7% -2.2% +5.5% 15.8x 1.4x 315,008
Bao hiém -0.7% -5.5% 13.2x 1.5x 87,048
Hang cé nhan & Gia dung -0.8% -4.3% m +0.7% 6.4x 0.9x 54,820
Ngan hang -0.9% -2.5% -2.5% 9.1x 1.5x 2,566,857
Hang & Dich vu Céng nghiép -1.1% -5.4% -13.2% 11.2x 1.8x 304,261
Céng nghé Théng tin -1.2% R ENG -41.7% +0.6% 10.0x 2.1x 106,427
Dich vu tai chinh -1.4% +1.1% -9.0% 14.0x 1.6x 505,402
LUAN CHUYEN DONG TIEN GITA CAC NHOM NGANH (TY VND)
Nganh % 50 v6i TB tuén 13/11 16/11 TB 1 tuan
Ban l& [ ] +15.6% 201.1 276.6 239.4
Thyc ph&m va dé uéng ] +6.6% 561.5 667.1 625.8
Truyén théng I +2.6% 8.1 9.4 9.1
Tai nguyén Co ban (] -7.3% 3758 488.4 527.0
Du lich va Giai tri [ | -11.6% 319.7 202.7 229.4
Bat déng san [ | -13.3% 18777 1,861.6 2,147.8
Xay dung va Vat lidu [ ] -16.8% 5788 5239 629.4
Héa chat [ ] -18.4% 179.3 160.0 196.0
Ngan hang a -19.2% 2,603.8 2,184.5 2,7049
Dich vu tai chinh . -21.7% 1,382.6 13789 1,761.0
Y té . -22.1% 124 23.4 300
0 t6 va phy tung - -26.6% 59.4 355 48.4
Dau khi - -29.4% 200.2 2345 3323
Hang & Dich vy Céng nghiép - -31.2% 9023 5187 753.8
Hang ca nhan & Gia dung [ ] -31.6% 116.6 1012 1479
Pién, nuéc & xang dau khi dét - -35.0% 466.9 1779 2738
Céng nghé Thang tin [ ] -39.8% 733.1 3187 529.8
Béo hiém - -66.5% 348 1.1 330
Vién théng [ ] -79.0% 43 02 1.1
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Cap nhat doanh nghiép

POT BIEN GIA TRI GIAO DICH — TOP 5

Thay ddi gia
Gia tri GD (ty
Ma Tén cong ty Gia (VND) 1 ngay 1 tuén YTD  Sovéi TB 5 phién VND)
VND Ching khoan VNDIRECT 14,300 -1.38% -1.04% -24.35% -25.1% 110.8
VIX Ching khoan VIX 12,800 -1.92% -1.54% -29.27% -12.6% 348.6
CTG VietinBank 31,200 -0.95% -1.42% -11.38% -51.8% 115.7
STB NH Sai Gon Tai Léc (SACOMBANK) 71,200 0.00% +3.94% +22.76% -67.3% 62.7
SSI Ching khoan SSI 19,850 -1.73% -0.25% -17.91% -41.3% 273.6
POT BIEN KHOI LUQGNG GIAO DICH — TOP 5
Thay d6i gia
Khoéi lugng GD
Ma Tén cong ty Gia (VND) 1 ngay 1 tuan YTD  Sovéi TB 5 phién (nghin CP)
VIX Ching khoan VIX 12,800 -1.92% -1.54% -29.27% +220.6% 105,029.1
CTG VietinBank 31,200 -0.95% -1.42% -12.73% +125.2% 17,794.7
HHP HHP Global 14,250 -2.06% -8.65% +36.72% +160.2% 3,764.1
HVN Vietnam Airlines 21,850 -1.80% +2.10% -12.25% +181.0% 2,282.9
HDG Tap doan Ha b6 16,400 0.00% +1.23% -33.92% +150.9% 1,980.4

TIN TUC DOANH NGHIEP N6I BAT

Ma

HVN

VIC

ACV

POW

VCB

TPB

DXG

NVL

PNJ

ABB

Noi dung

9 thang dau nam 2026, Vietnam Airlines dat doanh thu 114,480 ty dong, tang 28.5% so véi cung ky. Hang dang téi cau trdc tai chinh, mé
rong doéi bay va hé sinh thai dich vu tai san bay Long Thanh cho chu ky phat trién méi.

Bo Xay dung dang lay y kién quy hoach t6 hop ga Ngoc Hoi rong 260 ha cla Vingroup. Dy én déng vai tro dau méi két néi duong séat toc
d6 cao Bac - Nam cung 5 tuyén metro tai Ha Noi.

50 nhan sy Cang hang khong quéc té Long Thanh da thuc hién chay thir nghiém quy trinh vén hanh nha ga. San bay dy kién khai thac
thuong mai tir O gio ngay 24/12 véi khodng 366 chuyén bay mbi tuan.

9 thang nam 2026, PV Power dat 6,899 ty dong loi nhuan sau thué, tang gép 3.16 lan cting ky. Tuy nhién, dong tién kinh doanh giam
19.8% do khoan phai thu tir EVN tang lén 23,880 ty dong.

Vietcombank dat muc tiéu vao Top 100 ngan hang l6n nhat chau A nam 2030. Dén cudi thang 9/2026, téng tai san ngan hang dat 2.68
triéu ty dong, tang 9.8% so véi cusi nam 2025 véi loi nhuan 9 thang dat 40,440 ty dong.

TPBank chao ban 3,000 ty dong trai phiéu ky han 10 nam véi lai suat ky dau 9.5%/nam dé bé sung von cap 2 giai doan 2026-2027. Sau 9
thang dau nam 2026, ngan hang dat loi nhuan trudc thué 7,464 ty dong, tang 23.4% so véi cung ky.

Tirngay 4/11 dén 12/11, Dragon Capital d& mua rong 17.45 triéu c6 phiéu DXG. Giao dich nay nang ty & s& hitu cia nhém quy ngoai lén
6.19% von diéu lé.

Novaland chuyén d6i 16 tréi phiéu quéc té thanh 2.8 triéu c6 phiéu véi gid 34,000 dong/cé phiéu. Tir dau nam 2026, doanh nghiép da
chuyén déi téng cong 41 tréi phiéu thanh gan 7 triéu c6 phiéu NVL.

Ty lé s6 hitu cta gia dinh ba Cao Thi Ngoc Dung tai PNJ giam con 7.09% sau nhiéu dgt ban cé phiéu va giai chap. Cac thanh vién gia dinh
da béan c6 phiéu dé€ huy dong vén cho doanh nghiép tai thiét.

ABBank du kién phéat hanh hon 192.8 triéu c6 phiéu thuéng cho c6 dong véi ty & 100:12 tir nguén lei nhuén liy ké. Dot phat hanh nay
nham tang vén diéu lé 1&n 17,995 ty dong trong quy 1V/2026.
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TIEN TE HANG HOA
Cap tién té Gia trj 1 ngay 1 tuan 1 thang 3 thang YTD 1 nam Hang hoa Gia tr 1 ngay 1 tuén 1 thang 3 thang YTD 1 nam
Dollar index 103.45 +0.0% +1.8% +1.6% +3.8% +5.2% +4.2% Dau Thé 88.91 +0.4% +2.4% -12.3% +7.9% +54.8% +48.0%
UsD/IPY 159.54 -0.1%  +1.0% +1.0% +0.1%  +1.8%  +2.8% Xang 26434  +08%  -03%  -183% -17.0%  +55.0%  +31.4%
USD/CNY 6.6687 -0.0% -0.1% -0.3% -1.1% -4.6% -6.2% Khi dét 3.1170 -3.5% -3.1% +0.0% +14.1% -15.4% -31.7%
KRW/USD 1,335.25 -0.1% -0.5% +0.1% -5.6% -7.3% -8.6% Coal 14575  +0.3%  +3.4% -3.1%  +12.6%  +35.6%  +33.0%
EUR/USD 0.9080 +0.1% +1.9% +2.0% +5.2% +6.6% +5.3% Vang 3,855.17 -0.8% -6.9% -7.5% -12.7% -10.7% -4.7%
USD/VND 25,739.00 +0.1%  +0.8% -0.6% -1.8% -2.1% -2.3% Thép cuén TQ 3,178.00 -0.2%  -0.5% -2.8% -2.3% -2.8% -3.1%

DIEN BIEN LAl SUAT HUY PONG, CHO VAY — 12 THANG

DIEN BIEN TY GIA USD/VND — 1 NAM

LS huy dong VND BQ trén 12 thang-24 LS cho vay VND BQ trung dai
thang han

Dai cao nhat - thap
nhat

Ty gia trung tam Thi truong tu do
(usp) (UsD)

10.50% 28,700
9.10% 27,700
7.70%
26,700
6.30%
25,700
4.90% .
10/2025 01/2026 04/2026 07/2026 09/2026 24,700
1/2025 02/2026 05/2026 08/2026 11/2026
HOAT PONG THI TRUGNG MG (OMO, TY VND) LAl SUAT LIEN NGAN HANG THEO NGAY
Tin — Phét hanh Reverse Do han Reverse - Bom hat — Qua 1 - 3
phiéu Repo Repo rong dém tuan thang
90k
16%
45k
12%
Ok 8% ' .
N
-45k 4%
-90k 0%
1/2025 02/2026 05/2026 08/2026 11/2026 11/2025 02/2026 05/2026 08/2026 11/2026
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Mang luéi Shinhan Investment

MANG LUGI SHINHAN INVESTMENT

SEOUL

Shinhan Securities Corp.

Shinhan Investment Tower

70, Youido-dong, Yongdungpo-gu,
Seoul, Korea 150-712

Tel : (82-2) 3772-2700, 2702

Fax : (82-2) 6671-7573

NEW YORK

Shinhan Investment America Inc.

1325 Avenue of the Americas Suite 702,
New York, NY 10019

Tel : (1-212) 397-4000

Fax : (1-212) 397-0032

HONG KONG

Shinhan Investment Asia Ltd.
Unit 7705 A, Level 77
International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

Tel: (852) 3713-5333

Fax : (852) 3713-5300

INDONESIA

PT Shinhan Sekuritas Indonesia

30th Floor, IFC 2, Jl. Jend. Sudirman Kav.
22-23, Jakarta, Indonesia

Tel: (62-21) 5140-1133

Fax : (62-21) 5140-1599

Théng bao tuan tha

SHANGHAI

Shinhan Investment Corp.
Shanghai Representative Office

Room 104, Huaneng Union Mansion No.958,
Luijiazui Ring Road, PuDong, Shanghai, China

Tel: (86-21) 6888-9135/6
Fax : (86-21) 6888-9139

HO CHI MINH

Shinhan Securities Vietnam Co., Ltd.

18th Floor, The Mett Tower, 15 Tran Bach Dang Street, Thu Thiem Ward, Thu Duc City, Ho

Chi Minh City, Vietnam
Tel : (84-8) 6299-8000
Fax : (84-8) 6299-4232

HA NOI

Shinhan Securities Vietnam Co., Ltd.
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- Téi/chiing t6i, véi tu cach la chuyén vién/cac chuyén vién chuén bi ban bao c&o nay, cam két néi dung trinh bay 6 trén phan anh chinh xac quan diém cua téi/ching t6i vé cac chi dé chimg khoan va té chic
phat hanh dugc thado luan trong bai nghién cdu. Hon nita, ti/ching t6i cling xac nhan rang bai bao cdo nay dugc soan thao ma khong phai chiu bat ky &p luc hoac sur can thiép bat hop li nao tir bén ngoai.

- Ban bao céo nay la tai liéu tham khao cho dau tu dua trén céc dir liéu trong qué khir, vi thé nhimg bién déng gia c6 phiéu trong tuong lai c6 thé khac véi cac xu hudng da dugc hinh thanh.

- Cac dir liéu nay phan anh chinh xac quan diém cta ngudi phu trach nghién cu va phan tich vé ching khoan cta doanh nghiép, nhung cac quan diém va nhimg uéc tinh nay cé thé c6 sai sét. Vi vay, viéc lua
chon c6 phiéu va dua ra quyét dinh d&u tu cudi cing nén phu thudc vao chinh méi nha dau tu.

- Cac dir liéu nghién cu va phan tich chi dugc gui téi cho khach hang cda ching t6i, do dé khong dugc phép sao chép, chuyén tiép, hay gi lai cho céc don vi khac trong moi truong hop ma chua dugc su cho
phép cla ching toéi.

Mién trur trach nhiém

- Bao céo phan tich nay va cac tai liéu marketing danh cho thj truong / chimg khoan Viét Nam dugc thuc hién va phat hanh bai Phong Phéan Tich ctia Cong ty Chimg Khoan Shinhan Viét Nam, cong ty dugc cap
gidy phép dau tu cta Uy ban Ching khodn Nha nuéc Viét Nam. Chuyén vién phan tich, ngudi thuc hién va phat hanh béo cao phan tich nay va cac tai liéu marketing, duoc cap ching chi hanh nghé va duoc
quan ly bai UBCKNN Viét Nam. Bao cao nay khéng dugc sao chup, nhan ban hoac xuat ban (toan bo hoac timg phan) hoac tiét 16 cho bat ky ngudi nao khac ma khéng dugc su chap thuan bang van ban caa
Céng ty Chimg Khoan Shinhan Viét Nam.

+ Bao c4o nay dugc viét nham muc dich chi cung cdp théng tin. Ban bao cao nay khéng nén va khéng dugc dién giai nhu mot dé nghi mua hodc ban hoac khuyén khich mua hodc ban bat cdr khoan dau tu nao.
Khi xay dung ban bao céo nay, ching t6i hoan toan da khéng can nhéc vé cac muc tiéu dau tu, tinh hinh tai chinh hoc cac nhu cau cu thé ctia cac nha déu tu. Cho nén khi dua ra cac quyét dinh dau tu cho
riéng minh, cac nha dau tu nén dya vao danh gia ca nhan hoac tu van cda chuyén gia tu van tai chinh déc lap cda minh va tuy theo tinh hinh tai chinh ca nhan, muc tiéu dau tu va céc quan diém thich hop
khac trong timg hoan canh. Céng ty Chimg Khoan Shinhan Viét Nam khéng dam bao nha dau tu sé dat dugc lgi nhuén hodc dugc chia sé lgi nhuan tir cac khoan dau tu. Cong ty Ching Khoan Shinhan Viét
Nam, hodc céc bén lién quan, va cac nhan su cap cao, giam déc va nhan vién tuyén bé mién trir trach nhiém véi cac khoan 16 hoac t6n that lién quan dén viéc st dung toan bo hogc mét phan béo céo nay.
Théng tin va nhan dinh c6 thé thay déi bat c luc nao ma khong cén béao trudce va cé thé khac hoac ngugc véi quan diém dugc thé hién trong cac méang kinh doanh khéac cda Céng ty Ching Khoan Shinhan
Viét Nam. Quyét dinh dau tu cusi cung phai dya trén cac danh gia ca nhan caa khach hang, va bao céo phan tich nay va cac tai liéu marketing khong thé dugc sir dung nhu la chimg ctr cho cac tranh chép
phap ly lién quan dén cac quyét dinh dau tu.

- Copy @ 2020 cuia Cong ty Chimg Khoan Shinhan Viét Nam. Bao cao nay khéng dugc sao chup, nhan ban hoac xuat ban (toan bé hoac timg phan) hoac tiét 16 cho bat ky ngudi nao khac ma khéng dugc sy
chap thuan bang van ban ctia Cong ty Chimg Khoan Shinhan Viét Nam.

Nguon: FiinPro-X, Bloomberg, Shinhan Securities Vietnam

Analyst: Nhi Nguyén - Research Labs - Shinhan Securities Vietnam - nhi.ntt@shinhan.com - (84-28) 6299-8000

Bdo céo nay dugc thuc hién béi Phong Phan tich — Cong ty Ching khoén Shinhan Viét Nam, dugc cap phép béi UBCKNN Viét Nam.
Théng tin chi mang tinh tham khéo, khéng phai khuyén nghi mua/ban. Quyét dinh dau tu cudi cung thudc vé nha dau tu.
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